WHEREAS the Zouncil of the, fown of Camrose purporting
to aot under and by virtue of the authority conferred upon it
by~fhe “fMunicipal Ordinance® did pass By-Law No.38 of the said
Fown, authorizing the issue of debentures of the said town for
the sum of $8000.00 for.the.purpores set-forth in said By-Law,

AXD VHEHEA® certain doubts have arisen ae to the validit)
of the said By-Law No.38,. and of the debentures iszued or to be
issued thereunder by the said town of Camroae;

Afp VHEHEAS the said Town of Camrose has by its
petition praysd that the. said By~Law be confirmed and validated;
and whereas it is expedlent to grant the prayer of the said
pctition}

THEREFORE His Majesty, by and with the advice and consent
of the Legislative Assembly of the Province of Albertq)enacta
as follows:

By-Law No.38 of the Town of Camrose set forth in
Schedule *A¥ to this Act ims confirmed and declared legal, valid
and binding upon the aaid,ﬁorporation and the raﬁgf@ayera thereof
to all intents and purposes and from the time of the passing
thereof, notwithstanding any want of Jurisdiction, power or
authority on the part of the laid.ﬁorporation to pass the sald
#y-%aw, and notwithstanding any defects or errors in substance
or in form of the aaidlﬁy~ aw, or in the manner of the obtaining
of the assent of the burgesses thereto, or notwithstanding such
assent may not have been obtained, or in the manner of passing
the same, and each and all.of the debentures issued or to de
issued thereunder are hereby declared valid, legal and binding
upon the saiélﬁorporation and the ratepayers thereof anything
contained 1n.jie Municipal Ordinance or any other Ordinance or
any Aot of the Province of Albsrta, to the contrary notwith-.
standing, and the said 3own of Cemrose shall be bound to pay
each and all of the said debentures therein stated, and the said
ﬁbrporation is hereby authoﬁggcd ana‘eqpowored to do all necemsary
acts for the full and proper carrying out of the said By-Law No.38.
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TOWN OF CAMROSE,

BY-LAW N0.§38.

A}ﬁyiﬁaw to raise $8000,00 by way of & loan on the
credit of the Town of Camrose for the purpose of meoeting the
deficiency occasioned by the debentures issued under By-Lavwg
Numbers 0n94 and twentyhsevénﬁ,of.laidﬁﬁown; being ‘sold tnder par,
and for the purpose of ralsing money for the purchase of lands
and establishing a /l‘ublic )(srket thereon in gaid /fovm, and for
the purpose of opening up, grading and levelling the streets of
said Town, and for the purpose of paying an ﬁ;erdrart of mald
fown at the Merchants Bank of Canmada, and to issue debentures for
the said sum, and to provide for tha,losessment and ﬁbllection
of the amount necessary to pay the sald debentures}

And whereas the sum required to meet the defiociency
occasioned by the debentures issued under By-Laws Numhers one and
twenty-seven of the laid,fbwn, being sold under par, is $1700,00,

And whereas the sum required to pay the,ﬁ§erdratt at
the Merchants' Bank of Canada is $2300.00,

And whereas the grading and levelling of the streets of
said #Bwn are & permanent igprovement, and the whole of the debt
incurred by said improvements is to be borne by the Munielpality
at large, and the sum to pay same is 32000.00;

And whereas it is asdvisable that the #hnicipal ¢suncil
of the Town of Caurose should purchage and acquire the following
lands, viz., Lots 19, 20, 21 and 22, in block 4, as shown in
registered plan 28, of the }‘owmite of Camrose, and establish
thereon a Public Yarket, and the sum required to purchase said
lands and establish a farket is §2000,00,

And whereas it will be necessary for the purposes afore-~
sald to issue debentures of the uaid‘ﬂinicipality for the sum of
$8000,00, as hereinafter provided (which is the amount of the
debt intended to be created by thialﬁy- aw,) the procesds of the
said debentures to be applied to the purposes aforegaid and to no

other,
]
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And whereas it is desirable to imsue the sald debentures
at one time and to make the principal of the said debt repayable
by vearly sums during the period of twenty years, being the currenej
of the sald debentures; gaid yearly sums being of such respective
amounte that the aggregate amount payable each year for principal
and interest in respect of said debt shall be as nearly as posgible
squal to the asmount so payable in sach ¢f the other nineteen
years of sald parioa;

And whereas the total amount required to be raised
annually by aspecial rate for paying the said debt and interest as
hereinafter provided is $705.40;

And whereas the smount ¢of the whole rateabls property
of the Town of Camrose according te the last revised Assessment
Roll ism 3544,220.005

And whereas the total debt of thﬂlﬂinieipnlity outside
of the debt due for the current expenses of the year is $15528.15
(not inecluding the amount of the debentures for school purposes)
whereof no part is in arrear;

Now )therefore’ the ﬁunieipal /bouncn of the Town of
Camrose enacts as follows:h

It shall be lawful for the ﬁouneil 10 raise the said
sum of $1700.00 for the purpose of meeting the deficiency of the
debentures issued under By-Laws Numbers one and twenty-seven,
being sold under par, and to raise the said sum of $2300.00 to
pay thelﬁverdrart of the Town of Camrose at the Merchants' Bank
of Canada, snd to rgise the sum of $2000,00 for the purpcse of
purchasing the above mentioned ﬁands and establishing a.#ublic
#arket, and to raise the sum of $2000,00 for the purpose of paying
for the grading and levelling of the streets within the Municipalily
making a total amount of saooo'.oo that it shall be lawful for
the Council to raise.

That the said sum of $8000.00 be raised by way of &
loan; and for the purpose of raising thp gaid sum debentures
of the said town to the amount of $8000,00 as aforesaid in sums
of not less than $100.00 each shall be issued on the 17th, day of
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August, each of which detenturses dPhall be dated on the date of
the igsue thereof and shzll be payable within twenty years there-
efter at the Merchants' Bank of Canade in the said Town of Camrose.

Fach of the sald debentures shall be signed by the)fayor
gnd #ecrctary—freaaurer of the said Town of Camrose or by some
cther person authorized by law to sign the same, and thclﬁgcretary-
Kreasurer of the naid ybwn shall attach thereto the Corporate
Hesl of the satd forperation.

The szid debentures shall bear interest at 7 per cent.per
annum, payable yearly at the said Merchants' Bank of Canada at
Camrose, tweniy aebentures shall be issued, one of which said
debentures shall fall due and be payable each year, and each
debenture shall be for the aggregate amount of the instalment of
principal and the interest falling due annually, visz., $705.40.

During the currsncy of said debentures there shall be
raized annually by special rate on all the rateable property in the
#ﬁnicipality at the same time and in the same manner as the ordinary
general ﬂhnicipal taxes a sum sufficient to mset the amount of
the annual instalment of principal and interest payable in each
vear in respect of the paid indebtednmess,

This $y-Taw shall take effect from the l7th dax of August
A.D,1908, I

The votes of the }élsctora for and against this By-saw
shall be taken in the #own y;ll in the Town of Camrose on the l4thy
day cof August,lgoe’beiween the hours of 9 a.m. and 5 p.m.

That R. D. ¥leming be the return-officer for said.#lection.

The ﬁcturninglﬁfficer shall at the Town Hall in Camrose
at 5 }4}( on said 14th day of August, 1908 sun up the number of
votes given for or against this ﬁy~#aw.

Passod provisionally in founcil the 22nd, day of July, 1908,

Finally passed in ¢ounc11 the 17th’ day of August, A.D.1908.

A. Code, (sa). R. D, Fleming,

Mayor. Secretary-Ireagurer,
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