Bill No. 24 of 1946.

A BILL TO AMEND THE CREDIT UNION ACT

NoTE.

This Bill amends section 19 of the above Act by adding
a new subsection (2). The purpose of the amendment is to
enable credit unions to co-operate with co-operative associa-
tions by lending to them and borrowing from them.

Section 35 prohibits such transactions except with mem-
bers of the credit union and the purpose of the amendment
is to make an exception in the case of co-operative associa-
tions.

W. S. GrAY,
Legislative Counsel.

(This note does not form any part of the Bill but is of fered
in explanation of its provisions.)



BILL

No. 24 of 1946.
An Act to amend The Credit Union Act.
(Assented to , 1946.)

HI}S MAJESTY, by and with the advice and consent of

the Legislative Assembly of the Province of Alberta,
enacts as follows:

1. The Credit Union Act, being chapter 257 of the Revised
Statutes of Alberta, 1942, is hereby amended as to section
19 by adding immediately at the end thereof the following
new subsection:

“(2) Notwithstanding the provisions of section 35, any
credit union or federation of credit unions organized pur-
suant to the provisions of section 79 may accept deposits
on share or deposit account from or make loans to any
co-operative association incorporated under the provisions
of The Co-operative Associations Act, being chapter 250 of
the Revised Statutes of Alberta, 1942, The Co-operative
Marketing Associgtions Act, being chapter 251 of the
Revised Statutes of Alberta, 1942 or The Co-operative Asso-
ciations Act, 1946.”

2. This Act shall come into force on the day upon which
it is assented.
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