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Explanatory Note 

2. The mInimUm limits for motor vehicle liability insurance 
are raised. Section 297, subsection 0) presently reads: 

"297. (1) Every motor vehiole Iriab'iUty pO'licy issued O'r renewed on or 
after .the first day O'f May, 1962, shall ilnsure, in respect of any 'One 
8JOcident, to the limit O'f at least twenty-,five thoU'sand doHars against 
lOss or damage resulting fl1O'm bodily injury to or ,the death of one or 
more peI1s'ons and damage to pI1OpeI1ty. and where in anyone accident 
100ss or damage resU/l'ts from bvdily injury or death and damage to 
property, 

(a) lany claims ,arising out of bodiily injury 'Or death shall have 
priority O'ver claLms arising Gut O'f damage tJo pl'opeI1ty to an 
amount O'f twenty thousand dolJ:ars, and 

(b) any claims arising QUIt of oomage to' ,property shiall have priO'r,ity 
'Over claims arising out of bodily injury or de'atlJ, to an amount 
O'f five thouSiaind dollars.". 

3. Section 376, clauses (b) and (c) presently read: 
"376. No fraternal society shall be licensed 

(b) if it insures. or indemnifies ag'ainst contingencies other than 
sIckness, accident, disability, death, or funeral expenses, O'r if 
the sum or sums payable on the death O'f amy one person O'ther 
than a funeral benefit, exceed ten thousand dolilars, 

(c) if i,t undertakes endowment insurance othe'r than old age insur
ance as authorized in section 416 or annuities upon lives,". 

4. Section 377, cLause (d) pres100tly reads: 
"377. The foHow1ng Slha'll not be deemed to be fraternal sooieties 

witbin the meaning of this Part nor shall they be required nor are they 
entitled to be licensed as suclh: 

(d) a COI"P,oI'3Jtion that undertakes or O'ffeI1s to undertake contracts 
of insurance other than with its own members exclusively, or 
for more than ten thousand doHM's paYaJble o.n the death of 
anyone me,mber other than a funewl benefit, or any oonrtracts 
M insurance with its members other than 
(1) Ufe insurance, 
(ii) co,ntr3!Clts. 11or'the payment of mortua,ry .o·r funeraJI benefits, or 
(iin old age insuI'lance;". 



BILL 
No. 66 of 1963 

An Act to amend The Alberta Insurance Act 

(Assented to , 1963) 

HER MAJESTY, by and with the advice and consent of 
the Legislative Assembly of the Province of Alherta, 

enacts as follows: 

1. The Alberta Insurance Act, being chapter 159 of the 
Revised Statutes, is hereby amended. 

2. Section 2'97, subsection (1) is amended 
(a) by striking out the words and figures "first day of 

May, 1962" and by substituting the words and 
figures "first day of July, 1963", 

(b) by striking out the word "twenty-five" and by sulb
stituting the wore "thirty-five", 

(c) as to clause (a) by striking out the word "twenty" 
and by SUbstituting the word "thirty". 

3. Section 376 is amended 
(a) by striking out clause (b) and by substituting the 

following: 
(b) except as provided in section 416 

(i) if it insures or indemnifies against con
tingencies other than sickness, accident, 
disability, death, or funeral expenses, or 

(ii) if the sum or sums payable on the death 
of anyone person other than a funeral 
benefit, exceed ten thousand dollars, 

(b) by striking out clause (c). 

4. Section 377 is amended by striking out clause (d) and 
by substituting the following: 

(d) a corporation that undertakes or offers to under
take contracts of insurance 
(i) other than with its own members, or 
(ii) except as provided in section 416 

(A) for more than ten thousand dollars pay
able on the death of anyone member other 
than a funeral benefit, or 
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s. Section 416, subsection (3) presently reads: 
"(3) A fraternal society liceDISed under this ACIt 
(a) having more than five thousand members in the insurance 

depantment, and 
(b) haVilrig flIed wtitlh the Super,interuieilit f.or at least three successive 

years a declaration ,of an aotuary as pnDVlided by section 400, 
may, if its COllstLtuti.on <SID provides and sUibjeClt thereto, issue tD Us 
members endDwment insurance contracts prDviding for the payment 
,of the insurance mQney to them at the expiration D·f twenty years 
,or more from the date of the contracts, or tD the beneficday ,or bene
ficiaries under any of suCih contracts in case of death ,of any ,of the 
membeNl priQr tQ the expiratiJDn ,of the end~wment perdod .... 

6. Commencement of Act. 
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(B) for contingencies other than sickness, ac
cident, disability, death or funeral ex
penses; 

5. Section 416 is amended by striking out subsection (3) 
and by substituting the following: 

(3) A fraternal society licensed under this Act 
(a) having more than five thousand members in the in

surance department, and 
(b) having filed with the Superintendent for at least 

three successive years a declaration of an actuary 
as provided by section 400, 

may, if its constitution so provides and subject thereto, issue 
to its members 

(c) endowment insurance contracts providing for the 
payment of the insurance money to them at the 
expiration of twenty years or more from the date 
of the contracts, or to the beneficiary or ben
eficiaries under any of such contracts in case of 
death of any of the members prior to the expiration 
of the endowment period, and 

(d) insurance contracts under which the sum or sums 
payable on the death of anyone person is in excess of 
ten thousand dollars. 

G. (1) This Act, except section 2, comes into force on the 
day upon which it is assented to. 

(2) Section 2 comes into force on the first day of July, 
19163. 
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