
No. 84 

5th Session, 14th Legislature, Alberta 
11 Elizabeth II 

BILL 84 
A Bill to Provide a Means of Assisting!Farmers to 

Purchase and Acquire Economic F'arm Units 

HON. MR. STROM 

Printed by L. S. WALL, Printer to the Queen's Most Excellent Majesty, 
Edmonton, Alberta, 1963 



Explanatory Note 

General---.:This Act will repeal and replace The Farm Purchase 
Credit Act, being chapter 23 of the Statutes of Alberta, 195:7. This 
revision is a result of experience gained in administerillig the pres­
ent Act. The main change contemplated is the estahlishment of 
one central fa:run purchase board to execute all agreements relating 
to the purchase and sale of farm lands' and to hold title to all farm 
lands being purchased under the Act, in place of the numerous 
separate boards in various areas of the Province. Certain functions 
presently exercisable by the existing hoards (e.g. receiving app1ica­
tions for assistance and considering the suitability of applicants 
and land) will continue to be exercised by locall advisory com­
mittees in each area. Other changes are made for clarifica!tion 
and greater administrative efficiency. 

2. Interpretation. 

3. Purpose of Act. 



BILL 
No. 84 of 1963 

An Act to Provide a Means of Assisting Farmers to 
Purchase and Acquire Economic Farm Units 

(Assented to , 1963) 

HER MAJESTY, by and with the advice and consent of 
the Legislative Asse,mbly of the Province of Alberta, 

enacts as follows: 

1. This Act may be cited as "The Farm Purchase Credit 
Act, 1963". 

2. In this Act, 
(a) "Board" means the Alberta Farm Purchase Board 

established by section 4; 
(b) "committee" means an advisory farm purchase 

committee established under section 13; 
(c) "council" means 

(i) in the case of a ,county or municipal district the 
council thereof, and 

(ii) in the case of an improvement distdcJt or special 
area the Minister of Municipal Affairs; 

(d) "farm lands" means lands suitable for agricultural 
purposes; 

( e ) "Fund" means the Farm Purchase Revolving Fund 
established pursuant to section 6; 

(I) "Minister" means the member of the Executive 
Council charged with the administration of this 
Act; 

(g) "municipality" means a county, municipal district, 
improvement district or special area; 

(h) "purchaser" means a farmer who is purchasing 
farm land from the Board; 

(i) "vendor" means a person who has sold farm land 
to the Board. 

3. The purpose of this Act is to provide means wher~by 
low cost long term credit may be made available to farmers 
for the purchase of farm lands, and :for the accomplishment 
of this purpose to provide 

(a) for the participation of the Government, municipal­
i ties and farmers, 

(b) for the establishment of committees throughout the 
rural areas of the Province, and 
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4. The Alberta Farm Purchase Board established. 

5. Powers of the Board. 
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(c) for the execution of agreements by municipalities, 
the Board, vendors and purchasers, with regard to 
the purchase and sale of farm lands with provincial 
and municipal participation by way of loans and 
guarantees. 

Alberta Farm Purchase Board 

4. (1) There is hereby established a board to be known 
as the Alberta Farm Purchase Board, which shall be com­
posed of two or more members appointed by the Minister. 

(2) The Board is a body corporate and it shan have its 
head office in the city of Edmonton. 

(3) The Minister shall designate the chairman of the 
Board from among the members thereof and in the absence 
of the chairman at a meeting of the Board, the members 
present may appoint from among themselves a chairman to 
conduct the meeting. 

(4) One of the members of the Board shall be or shall 
have been a practical farmer. 

(5) No vacancy existing on the Board impairs the right 
of the remaining member or members on the Board to act 
until the vacancy is filled. 

(6) Two members of the Board constitute a quorum un­
less the Minister otherwise prescribes, except when because 
of vacancies only one member remains on the Board in 
which case the sole member constitutes a quorum until the 
vacancies are filled. 

5. (1) For the purpose of discharging the duties im­
posed upon the Board by this Act, the Board may, with the 
approval of the Minister, exercise any and all of the follow­
ing powers in addition to the powers vested in it by The 
Interpretation Act, 1958: 

(a) the power to appoint a manager, who may be one 
of the members of the Board and prescribe his 
powers and duties and the terms and conditions of 
his employment; 

(b) the power to make such by-laws, rules and regula­
tions as may be necessary or advisable to regulate 
the operations of the Board; 

(c) the power to receive money either as payment on 
agreements or as deposit on the purchase of farm 
land or as fees for services; 

(d) the power to purchase and sell farm lands in ac­
cordance with this Act and the regulations; 

(e) the power to invest and deal with such proceeds of 
the sale of farm lands as are not immediately re­
quired, in such manner as may be prescribed; 

(I) the power to borrow moneys in accordance with this 
Act; 
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6. F,arm Purchase Revohning Fund. 

7. Loans. 



(g) the power to draw, make, accept, endorse, execute 
and issue promissory notes, bills of exchange, or 
other negotiable or transferable instruments for 
the purposes of this Act; 

(h) the power to take, hold, realize on, or otherwise dis­
pose of any securities held for loans, whclher the 
securities are real or personal property; 

(i) the power to enter into agreements with the Gov­
ernment and with any municipality to the end that 
the Board's purposes may be better served and to 
oIbtain from the Government or municipality any 
rights, privileges or assistance that the Board 
th,inks it desirable to obtain, and the power to 
'carry out, exercise and comply with any such agree­
'ments; 

(j) the power to sell, improve, manage, develop, ex­
change, lease, dispose of, turn to account or other­
wise deal with all or any part of the property of the 
Board; 

(k) the power to sell its farm lands by agreement for 
sale extending over any period not in excess of 
twenty years, and the power to mortgage its prop­
erty or otherwise secure any borrowings of the 
Board; 

(l) the power to establish offices and agents in the 
Province as it deems expedient; 

('In) the power to do all such other things as are in­
cidental or conducive to the attainment of the 
objects and the exercise of the powers of the 
Board. 

(2) Pursuant to The Public Service Act, 1962, there may 
be appointed such employees as may be required by the 
Board. 

(3) The members of the Board may be paid such remun­
eration and travelling and subsistence allowances as may 
be prescdbed by the Lieutenant Governor in Council. 

Farm Purchase Revolving Fund 

6. (1) The Provincial Treasurer shall establish a fund 
which shall be known as the Farm Purchase Revolving 
Fund. 

(2) From time to time there may be advanced to the 
Fund such sums as may be required for the purposes of 
this Act. 

(3) The amount of advances to the Fund and outstanding 
at anyone time shall not exceed twelve million dollars. 

7. Loans may be made to the Board from the Fund in 
accordance with the requirements of this Act. 
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8. Repayments. 

9. Unused funds. 

10. App,11oaJtion for estaibHshment of ad'Vi'~ mrm purchase 
comm~ttees. 

II. Procedure on applica'tion. 
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8. (1) Moneys received by the Board on agreements 
made under this Act or under The Farm Purchase Credit 
Act, being chapter 23 of the Statutes of Alberta, 1957, shall 
be credited to the Fund and all payments by the Board shall 
be made out of the Fund. 

(2) Interest received by the Board in excess of interest 
paid by the Board shall at the discretion of the Minister be 
deposited in the General Revenue Fund of the Province. 

9. (1) The Provincial Treasurer may, when he deems it 
desirable to do so, transfer from the Fund to the General 
Revenue Fund any sum lying unused in the Fund. 

(2) Any sum so transferred from the Fund to the general 
revenue shaJl be by way .of reductions of the advances out­
stand~ng to the Fund. 

Advisory Farm Purchase Committee 

10. (1) A council may apply to the Minister for the 
establishment of a committee within the area of the munici­
pality. 

(2) Notwithstanding the provisions of any other Act, a 
municipality has power to and may enter into agreements 
under this Act with any body Dr bodies and with the Min­
ister and may undertake and carry to completion any such 
agreement, and it is not necessary that any by-law, Dr 
guaranty or any other matter undertaken or to 'be under­
taken in pursuance of any agreement under this Act with 
the Minister be referred to the Public Utilities Board or 
proprietary electors of the municipality for approval. 

(3) A cDuncil may by by-law, Dr the Minister of Municipal 
Affairs in the case of an improvement district or special 
area, may by .order authorize the~doing of any act or thing 
that may be required to be done in order to obtain for the 
municipality the establishment within the municipality of 
a committee. 

11. (1) The application fDr the establishment of a CDm­
mittee shaH be auithorized by by-law in the case of a 
county or municipal district or by the order of the Minister 
of Municipal Affairs in the case of an improvement district 
or special area, and not otherwise. 

(2) The appl,ication shaH be submitted to the Minister by 
the secretary-treasurer of a county Dr municipal district or, 
in the case of an improvement district or special area, by 
the Deputy Minister of Municipal Affairs, and shall con­
tain or have attached thereto the following information: 

(a) the area within the municipality that the proposed 
cDmmittee will be intended to serve; 

(b) the extent to which the municipality is willing to 
guarantee payment to the Board by the pur­
chasers of farm lands situated within that area; 
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12. Agreement for esta1blishment of a committee. 

13. Establishment 'Of a committee. 
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( c) the member of the council nominated to represent 
the municipality on the proposed committee or, in 
the case of an improvement district or special area, 
the person nominated by the Minister of Municipa:l 
Affairs, to represent the improvement district or 
special area on the proposed committee. 

12. (1) Before establishing a committee, the Minister 
shall enter into such agreement with the applying munici­
pality as the Minister deems necessary to obtain the par­
ticipation of the municipality in the operations of the Board. 

(2) Without re'stricting the generality of subsection (1), 
the agreement may provide 

(a) that the municipality will indemnify the Board 
against loss on the sale of farm land to purchasers 
within the municipality to the extent of ten per cent 
of any loss, 

(b) that the municipal officers will be required and 
empowered to assist the committee and the Board in 
appraising and evaluating farm lands purchased or 
intended to be purchased pursuant to this Act, and 
will give them all available information in respect 
of the possibilities of successful farming of such 
lands, and 

(c) that the municipality will pay the operating costs 
of the committee and will provide a secretary and a 
meeting place for the committee. 

(3) For the purpose of this section, a loss shall be deemed 
to have occurred when the Minister has cancelled the pur­
chaser's agreement in accordance with section 24, and the 
Board has su£fered a financial loss in the disposition of the 
land. 

13. (1) When such agreement as may be required by the 
Minister has been executed to the satisfaction of the 
Minister, he may by order estaJblish a committee for an 
area which shall be specified in the order. 

(2) The order establishing a committee shall appoint 
thereto the person nominated to represent the municipality 
in which the committee is situate, a person nominated by 
the Minister of Agriculture to represent him, a person nom­
inated by the Provincial Treasurer to represent him and 
such other persons as the Minister deems advisable but a 
committee shall not be composed of more than five members. 

(3) A council by resolution or the Minister of Municipal 
Affairs in the case of an improvement district or special 
area, by notice, may request the Minister to appoint to the 
committee a named person in place of the member then 
representing the municipality on the committee, and the 
Minister may in his discretion accede to the request. 

(4) A committee may, subject to the approval of the 
Minister, make such by-laws, rules and regulations as may 
be necessary or advisable to regulate its operations. 
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14. Duties of committee. 

IS. Application for assistance. 

18. Approval of application for assistance. 

17. Acquisition of Crown leases in conjunction with the purchase 
of farm lands. 
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Assistance 

14. (1) A committee shall consider and report to the 
Board upon applications under this Act for assistance in 
the purchase of farm lands and upon problems that may 
arise in ,connection with loans made or to be made under this 
Act, and upon any other matters referred to the committee 
by the Minister. 

(2) If so required by the Board, a committee 
(a) shall accept on behalf of the Board the payments 

due to the Board from any purchaser, and 
(b) shall remit such payments to the Board at the times 

and in the manner required by the Board. 

15. (1) An application under this Act for assistance 
in the purchase of farm lands may only be made with re­
spect to farm lands situated within an area served by a 
committee. 

(2) An applicant shall submit evidence to the satisfaction 
of the Board and of the committee operating in the area in 
which the farm lands to be purchased are situated, 

(a) that he is a Canadian citizen or British subject and 
has been resident in Alberta for at least three 
years out of the five years im,mediately preceding 
the approval of the loan, 

(b) that he is at least twenty-one years old and that he 
has not yet reached his fifty-fifth birthday, 

(c) that he has at least three years' experience in farm­
ing and has displayed average ability and capacity, 

(d) that he is of good character, 
(e) rtJhat his p:dncipa'l occupation is farming or that his 

principal occupation will be farming if his applica­
tion is approved, and 

(I) that his spouse, if any, approves of his applica'tion 
for assistance under this Act and is aware of the 
liaJbilities being assumed. 

16. (1) The decision of a committee on an application for 
assistance under this Act shall be forwarded to the Board. 

(2) No assistance shall be given unless and until the 
application for assistance is approved by the couneiL 

17. (1) In conj unction with the purchase of the free­
hold estate in farm lands, the Board may grant assistance 
for acquisition of a leasehold interest in Crown lands if in 
its opinion, the applicant requires the leasehold land as weU 
as the freehold land in order to have an economic farm unit. 

(2) Unless the context otherwise requires, a reference in 
this Act to farm lands shall be deemed to include a reference 
to a leasehold interest in Crown lands that may be acquired 
pursuant to this section. 
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18. When loans may not be granted. 

19. Restrictions on loans. 

20. Pur.clhase of li8.nd. 
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(3) The Board and the Minister of the Crown administer­
ing the leasehold lands may enter into such arrange1ments as 
they consider necessary to ensure that a lease acquired pur­
suant to this section is not assigned or surrendered without 
the Board's consent. 

18. (1) The Board may not grant assistance for the 
purchase .of any lands that are less in area than the area 
required, in the opinion of the Board, to establish a farm 
capable of producing for labour expended thereon sufficient 
income to support its operator and repay the moneys ex­
pended therefor in a twenty year period, unless the lands 
to be purchased are to be combined with lands already 
owned by the applicant and the combined lands are capable 
in the opinion of the Board of producing the required in­
come. 

(2) The Board may not grant assistance where the value 
of the l!and to be purchased t.ogether with the vallue of the 
land already owned by the applicant is, in the opinion of the 
Board, in excess .of forty thousand dollars. 

(3) The Board may refuse to grant assistance if, in its 
opinion, the applicant is able to purchase the land without 
assistance under this Act. 

19. (1) A loan from the Fund for any slingle purchase of 
farm lands may not exceed ten thousand dollars or fifty per 
cent of the purchase price, whichever amount is the lesser, 
and the Board may not enter into an agreement for sale 
whereby the purchaser would be indebted to the Board for 
an amount exceeding twenty-four thousand dollars. 

(2) A loan may not be made for any period longer than 
twenty years or for any period wher~by any payments are 
due thereon after the sixty-sixth birthday .of the purchaser. 

(3) A loan from the Fund may not be made in respect of 
any person who is unalble to or has not contributed at 
least twenty per cent of the purchase price of the farm 
lands to be purchased, from sources that will not result in 
the land to be purchased being the whole or any part of the 
secuI'lity for such twenty per cent. 

20. (1) Where an application for assistance by way of a 
loan from the Fund is made, and approved in accordance 
with this Act, the Board shall obtain from the vendor of the 
farm lands a transfer of title free from all encumbrances, 
other than such as may be prescribed to the Board. 

(2) The Board shall pay the vendor 
(a) the amount of the down payment made by the pur­

chaser upon title to the farm lands being registered 
at the appropriate land titles .office in the name of 
the Board, free and clear of all encumbrances other 
than such as may be prescribed, 
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.2 I. Agreements for sale. 

22. Interest rate. 

23. Repayment of principal. 

24. Termination of agreement. 

25. Trespassers. 

26. Acquiring possession. 
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(b) the amount O'f the loan under this Act as soon as it 
is advanced from the Fund, and 

(c) the balance of the sale price pursuant to' the agree­
ment. 

21. (1) The Board shall enter into an agreement for sale 
with the purchaser, which shall provide that the purchase 
price under the agreement together with the interest there­
on shall be paid within a period not exceeding twenty years. 

(2) Pay,ments on account of the purchase price, in ad­
dition to' those provdded fO'r in the agreement for sale, may 
be made at any time. 

(3) The interest ,charged under any such agreement shall 
be five per cent per annum. 

22. (1) In any agreement to pay the balance Df the pur­
chase price of the farm lands to' the vendor by the Board, 
the interest arranged for shall not exceed four and one-half 
per ,cent per annum. 

(2) Interest shall be paid on the loan from the Fund at a 
rate not exceeding four and one-half per cent per annum. 

23. None of the moneys received by the Board as pay­
ment of instalments on the purchase price of farm lands 
shall be applied to' the repayment of the principal amount of 
the loan made from the Fund in respect of that land until 
the vendor has been paid in full all prtincipal and interest 
due and owing him. 

24. If at any time the Minister is satisfied that the pur­
chaser has deraulTted in paying any part of the purC'hase 
price upon the days appointed for tile payment thereof, the 
Minister, with the approV'al of the Lieutenant Governor in 
Council, m1ay by order cancel the sale on such terms as he 
deems just, and thereupon the agreement for sale and any 
interest of the pur0haser created thereby ceases and de­
termines, a.nd the purchaser has no relief in any court of 
law or equi,ty or otherwise. 

25. (1) The Minister may, by notice in writing, require 
any person who is fO'r the time being in the occupation of any 
land vested in the Board otherwise than pursuant to' an 
agreement with the Board, to forthwith cease his occupation 
and vacate the land. 

(2) A person who does not comply with such a notice 
forthwith upon the service thereof upon him, is guilty of an 
offence and Hable on summary convictiO'n to a fine of not 
m'ore than Dne hundred doHars, and in default of payment to 
imprisonment for a term of not more than sixty days. 

26. (1) When any person refuses or fails 
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28. Terms of agreement for sale. 
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(a) to cease using, possessing or occupying any land 
thwt he is wrongfully or without lawful authority 
uaiing, possessing or occupying, or 

(b) to deliver up possession of any land after his right 
to use, possess or occupy it has been declared for­
feited under the provisions of this Act, 

the Minister, or any officer or age nit authorized by the Min­
ister, may apply by originating notice returnaJble before a 
judge or local judge of the Supreme Court in chambers for 
an o~der of possess1ion of the land so used, pos'sessed or 
occupied. 

(2) The orig,inating notice shall be served upon the person 
or persons to whom it is addressed at least thirty days before 
the date on whdch it is returnable. 

(3) Service may be made in any manner provided by the 
Conso:lidated Rules of the Supreme Court, or by leaving a 
oopy thereof with an adult person found on the la.nd and by 
putting up another copy in slOme conspicuous pla'ce thereon, 
or, where no adult person is found on the land, by putting a 
copy in each of two conspicuous places on the l'and. 

(4) Except as otherwise provided in this section, the 
Consolidated Rules of the Supreme Court apply to any ap­
p1li'cation under this sectilOn and to subsequent proceedings. 

27. If at any time in the opinion of the Board the farm 
lands being sl()ld under the agreement for sale are not being 
used in a proper manner and the va1ue thereof is depreciat­
ing as a result of m,ismanagemenrt, the Board may request 
the Department of Agriculture to assist in advising the pur­
chaser how best to manage the l'ands to preven:t their de­
predaition as agricultural lands. 

28. lit shaJH be a term of every agreement for sale of farm 
lands be'tween the Board and any purchaser under this Act 

(a) that no assignment of the agreement for sale may 
be made except to a person who is approved a's a 
purchaser by the Board and upon the assignment of 
the agreemenlt to a person who is not approved all 
insta'lments under the agreement become due and 
payable, 

(b) that the purchaser will make every reasonable ef­
fort to maintajn and use the farm lands described in 
the agreement for sale in such m'anner that their 
value as agricultural lands does not depredate and 
to that end that he will undertake to carry out to 
the best of his a.bility, any advcice or directions of 
the Department of Agriculture given to him in re­
spect of his farm lands, 

(c) that the purchaser wiH pay interest on defaulted 
payments at a rate of five per cent per annum, will 
pay When due all assessments, taxes and other 
charges levied against the farm land and will effect 
such insurance as the Board may requ ire, and 
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29. Authority to sell to an unqualified purchaser. 

30. Provincial guaranty. 

31. Farm land report. 

32. ,Ministerial report. 

33. Authority to make regulations. 
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(d) that if any assessments, taxes, or charges referred 
to in clause (c) or any premiums on insurance 
effected pursuant to clause (c) are not paid when 
due, the purchaser shall be considered in default 
under the agreement for sale, and they may be paid 
by the Board out of the Fund and charged to the 
purchaser wirth interest thereon at the rate for de­
faulted payments. 

29. Notwithstanding anything contained in this Act, 
where 

(a) a pUr'(~haser wishes to dispose of his interest under 
an agreement for sale, or an agreement has been 
canceHed or surrendered, and 

(b) no person who is qualified to obtain assistance 
under this Act is interested in acquiring the land, 

the Board m'ay permit an assignment to, or m'ay enter into 
an agreement f.or sale wi,th a person who is not qualified to 
obtain as'sis'tance under this Act, upon such terms as the 
Board may stipul:ate. 

30. (1) The Minister and the Board shall enter into an 
agree'ment whereby the Minister shall undertake on behalf 
of the Government to indemnify the Boa~d a.gainst 10.s'S on 
the slale of farm land to purchasers to the extent of ninety 
per cent thereof. 

(2) For the purposes of this secti.on a l'0s'S shaH be deemed 
to ha.ve occurred when, pursuant to section 24 an agreement 
has been cancelled, the land thereunder is sold and the pro­
ceeds thereof are insuffident to permit the Boa~d to meet 
its obliigati.ons in respect of the land to the Provindal 
Treasurer and to the vendor. 

31. The Board from time to time shall secure reports as to 
the ~ondit]on of any farm lands being sold by it pursuant 
to this Act and as to the progre'S's and prospeots of the pur­
chasers, and for this purpose the Department of Agri­
cu}tt;ure may co-operate with the Board by rendering assist­
ance of an educati.onal or other nature that appea'rs calcul­
alted to facilitate the success of the purohaser. 

32. The Mjn'ister shall make an annual report showing t.he 
number and am10unt of loans made under this Act from the 
Fund dUI4ing the lals,t fiscal year, with such other particulars 
as may be deemed necess'ary, and the annual report shall 
be laid before the Legislative As'sembly at the next ensuing 
s,ession of the Leg1isilature. 

33. The Lieu!tenant Governor in Council may make 
regulations res'pecting 

(a) the p~oceed:ings upon any application for any loan 
or purchase or S'ale of land, under this Act, 
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34. Administration expenses. 

35. Insurance contracts. 

36. Transitional provisions. 
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(b) the conditions that may be imposed in regard to 
'loans, 

(c) the valuations to be made in relation to aWlications 
for loans, 

(d) ,the records, books and accounts to be kept by the 
Board and the auditing of its accounts, and 

(e) respecting any other matters necessary or advisable 
to carry out effectively the intent and purpose of 
this Act. 

34. (1) The expenses of administering this Act other 
than the making of loans from the Fund shall be paid out of 
the General Revenue Fund. 

(2) The Minis,ter may, subject to the regulations, make 
grants to municipalitJies to assist in meeting the operating 
cos1is of committees. 

35. For the purpose of protecting the Board and the 
municipality from 10s;s in the event of the death of any 
person indebted to the Board, the Minister may, notwith­
standling any law of the Province respecting insurable in­
terest, ente,r into contracts of insurance with any insurer 
licensed to carryon business in the Province and pay 
premium's in re'Spect thereof. 

36. (1) In this section "former Act" means The Farm 
Purchase Credit Act, being clhapter 23 of the Statutes of 
Alberta, 1957. 

(2) The A'lberta Farm Purchase Board established by 
this Act is the successor to the farm purchase boards under 
the fonner Act and upon the commencement of this Act 

(a) the farm purchase boards establ'ished under the 
former Act are dis\solved, and 

(b) aN property, rights, obligations and liabilities of 
such boards are vested in the Alberta Farm Pur­
chase Board. 

(3) Where in any Acl, regulation, order, agreement, cer­
tirica te of title or other document there is a reference to the 
former Act or to a farm purchase board established under 
the former Act it slhall be construed as a reference to this 
A0t or to the Alberta Farm Purchase Board, as the case 
may be. 

(4) Any area served by a farm purchase board establish­
ed under the former kct shall, until otherwise provided for, 
be deemed to be an area served by a committee established 
under this Act and the persons who were members of the 
board immediately prior to the commencement of this Act 
shaH be deemed to have been appointed members of the 
commi tJtee. 
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37. The Fund under the pres.ent Act is, increased from 10 to 12 
million dollars effective on the day this Bill is assented to (see 
clause 39). This amendm€nt will only be effective uniil August 
1, 1963, when the new Act (which has a $121,00'0,00.0 Fund) comes 
into force. 

38. Repealing section. 

39. Commencement of Aot. 
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(5) Any money held in the Fund established under section 
4 of the former Act shaH be transferred to the Fund 
established under this Act and any money owing to the Fund 
eSltab]isihed under the former Aot shall be deemed to be owing 
to the Fund established under thils A'ct. 

(6) Any money deducted from the payments to a vendor 
and pl'3!ced in the assurance fund under the former Act shall 
be pa,id to thaJt vendor by the Provincial Treasurer. 

(7) Any moneys advanced to the assurance fund pursuant 
to subse:ctlion (3) of section 23 of the former Acl shall be 
deemed to bean advance to the Farm Purchase Revolving 
Fund establlii,shed under sedtJion 6 of this ket. 

37. Section 4, suhseCition (3) of The Farm Purchase 
Credit Act, being chapter 23 of the Sitaturtes of Alberta, 
1957, is amended by striking out the wo~d "ten" and by 
subSitJituting the wo~d "twelve". 

38. This. A1ct repea1l1s and replaces The Farm Purchase 
Credit Act, being chapter 23 of the Statutes of Alberta, 
1957. 

39. (1) This Act, except section 37, comes into for'ce on 
the first day of August, 1963. 

(2) Se~tion 37 comes into force on the day upon which 
this A'ct is as;sented to. 
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