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Preamble WHEREA‘S the Paramount Health & Accident Insurance
Company was incorporated by Private Act being qhap-
ter 136 of the Statutes of Alberta, 1964, and is d-e51.rous
of adding to its objects the right to engage in the bpsmgss
of Life Insurance in all its forms, and to changing its
name to ‘“Paramount Life Insurance Company”.

WHEREAS the Company hereinafter named has by its
Petition prayed that it be enacted as hereinafter set forth,
and it is expedient to grant the prayer of the said Petition:

THEREFORE Her Majesty, by and with the advice and
consent of the Legislative Assembly of the Province of
Alberta, enacts as follows:

?9’22“‘15136 1. The Paramount Health & Accident Insurance Com-
" © pany Act is hereby amended.

Long title 2. The long title of the Act is amended by striking out
the dwoid§ “Health & Accident” and by substituting the
word “Life”.

Section 1 3. Section 1 is amended by striking out the words
“Health & Accident” and by substituting the word “Life”.
Section2(1) 4, Section 3 is amended by striking out subsection (1)

and by substituting the following:

Capital stock 3., (1) The capital stock of the Company shall be three
million dollars.

Seation s S. Section 5 is amended by renumbering the section as

subsection (1) and by adding the following after the re-
numbered subsection (1) :

(2) In’ addition to the original requirements for the
Company’s health and accident insurance business, the
Company shall not engage in the business of life insurance

until subsection (2) of section 34 of The Alberta Insurance
Act has been complied with.



Section 7 6. Section 7 is amended by adding the following clause
after clause (b):

(¢) to engage in and carry on the business of life
insurance in all its forms,

Section 10 7. Section 10 is amended by striking out the words
“Health & Accident” and by substituting the word “Life”.

Commence~t . 3. This Act comes into force on the day upon which
it is assented to.
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