CHAPTER
AN ACT RESFEGTING "THE GRRAT WEST PFRMANIHNT LOAN COMPANY"

TWHRREAS fhe Great ¥estiPsrmanent*Loan-Company was
incorporated byban Act of the Parliament of Csnsda, being
Chapter 89 of the Statutes of 1909, entitled "An Act to
géncorporate The Grest West Permanent Loan Company,” whereby
it was provmhd that The Great West Permanent Loan Company
might aecquire all the assets, rights. credits, effect and
property, real, personal and mixed of whatever kind and where-
soever situate, belonging to The Greet ﬁesq Permanent Loan
ahd Savings Companu, or to which that Company was or might
‘be, or become entitled, and that a conveyance or assignment
thereof, in the form of the schedule to the =aid Act or to
the like effect should be sufficient.

AND WHTREAS by section 41 of the said Chapter 89
of the Statutes of the Psrliament of Ceneda, passed in the
year 1909, it is onscted inter alia that, "this act sholl not
t.ake effeat unle:rs end until, at an ennusl or & speedél general
meeting of the shareholders 6f fﬁe old company duly called
for the purpose of considering the ggme, or any édjournment
of such meeting, a resolution accepting and approving thereof
and flxlgg the date or event upon which this fct is to take
effect; ¥#v® been-passed by the shareholders present or
represented by proxy at such meeting and hedding not less
than seventy-five per cent of.the subscribed capital stock
of the company represented at such meeting; and due notice
of such annual or special general meeting although given
pricr to the passing of this Act shall be sufficient; and a
certified copy of such resolution shall within fifteen days
from the passing thereof be fransmitted to the Secretary of
State, and shall be by him published in The Cansda Gazette;
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Jwt upon such resolution being passed this Act shall take
effect and speak from the time or event fixed by such resolu-

tion;"

ALD WHERRAS the termg of the said section have been
complied with;

MND THIRERS the said The Great West Permanent Loan Company
is desirous, in repect of the Province of Alberta, that the
business,'property,,franchises and good willof the said
Thr Great "est Permanent Loan and Savings Company, should
be transferred and vested in the said The Gregt Vet Permanent

Loan Company, to its own use énd benefit absolutely.

THEREFORE -His Majesty, by and with the advice end con-
sant of the Legislative Assembly of Alberta, enacts as
follows: -

1. The said conveyance and assignment, end all acts done
pursuant to said cection 41, ere hereby ratified, confimed
end validated, end shall, es from the dete of the coming
intn force of the raid Act, nemely the fifth dey of Hune
2e D, 1509 have the effect of grenting, assigning, trans-
ferring and setting over unto the said The Great Pest Per-
manent Loan Company, its suecessors end assigns, to its and
theit g;g use ebsolutely, sll the essets, rights, credits,
effects, »rovarty, real, personal, and mixed, of whatsoever
kind and wher:soever situate, of or belonging to The Great
rest Permanent Loan and Sevings Company, or to which the said
company was on the date of the passing of the said Aect,
or would thereafter have been or have become, entitled, and
shall also have the effect of transferring to end imposing wpon
the said The Great West Permenent Loan Company, the liabilities,
debts end duties of the seid The Great West Permenent Losn '
snd Sevings Company.
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2. All the assets, interests, rights, oredits, effects,
franchises and property, resl, personal and mixed, of whatse-
ever kind and wheresoever situate, belonging to the said
The Great ¥est Permanent Losn and Savings Crmpany, or to
which it was or may be or become entitled, shall be and the
‘san ar Herdby detlared” FEERUVET b S N oot

the coming intoforce of the said Aot, transferred to and
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veasted in The Grest West Permanent Toan Company, 1its successors
and assigns, to its and their own use end benefit absolutedy
for all the estate, right, title, interest,claims, propertied
and demands which the said The Great West Permanent Loan and
Savings Compsny, had or was entitled to have at the said date,
or to whiech the last mentioned aompeny would thereafter

have been or become entitled; and the said The Great "est
Permanent Loan Compsny shall be and is hereby empowered,

and declared to have been empowered, at end from the date of
its incorporation, to exercise 'in the Province of Alberta all
the powers, rights and privileges , provided for in its Act
of Incorporation without further or other license or authority,
and to excrcise all such powers, rights and privileges in
relation 16 the said assets, interests, rights, oredits,
effects, franchises and property, real, personal and mixed,

of whatsoever kind and wheresoa%er situate, as the said

The Great Test Termancut Loan and Savings Company, had or
might have ! 2d, and no suit, action or proceeding being
carried on, or power or remedy being exercised, shall be
discontinuei or abated by or onlacconnt of this Act, but

the sane may continue in the name of the originesl paty to

the proceeding, suit or action or exeroising such power or
remedy, and the said The Great West Pemmanent Loan Company
shall have the same rights and remedies, and be subject to
the seme lishilities, debts and duties, and shall pay and
receive tic like costs, as if the suits, actions or proceed-

ings had been comwenced or defended or exercised in the

neme of the said The Great West Permanent Loan Company,
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3. This Act shall be, and in all respects be treated,
for the purpose of each LandVTiths and Registry Office or
other public office in Alberta, and all transsotions therein,
and of the officers administering the same, ss a legal and

velid grant, conveysnce, iransfer and assignment of any

at the date of the ooming‘into force of thre said Act or

thereafter sianding in the name or vested in the said The
Great '‘est Permanent Loan and Savings Cempamy, snd it shall
not be necesgary to register or file or issue any further or
other instrum;ntm document or certificate showing the trans-
rivsion or sssigmment of title from The Great West Permanent
Larmn end Savings Company to The Grest West “ermanent Loan
Company, or, -imeese—of—dendsunder “The Repl Provayty Aot W
to hayve certificates of title issue in the name of The

Great ™est Permanent Loan Company nless requested by the
said The Grert West Permonent Losn Compsny, and it shall not
be necessary in any discharge of mortgage, conveyance,
assignment or other instrumga?, to recite or sct ont such

transmicsion or asvignment of title.

4, All conveyances, transfers assignments, releases
«nd diacharges whichmay have been executed by and in the
hane of The Great Wernt Permanent Losn and Sevings Crmpany,
and all proceedings under power of sale or mortgzage which
may -have -been had and:teken in the name of the sbove men-
tioned company since the coming into force of {he zagid Act
are hereby declared to be as valid and effective as &f the
rame has been executed, had or taken by and in the name of

the said The Great “est Permanent Losn Company.

5. Notling in this Act shall impsir or affect gge rigkts

of any creditor of the said respective compenies ox,€ither
of them.

6. "his Act shall come into force on the day it is
assented to.

Title: 1910 (2nd, Ist) Bill 3, An Act Respecting "the Great West Permanent Loan Company"





