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No. 4 orf 1910.

AN ACT TO IFCCRPOTMATE THE NORTHWESTERE LIFE INSURANCE

COMPANY,

"(Assented to /91 0.)

Ufreas e perssnsrnarerisrtEiPnadttenst bave

petitioned the Legislstive Aasembly of the Provinas
of Albertar, praying that a./,/ompa.ny mey be incorporaw
—ted under the name hereinafter mentioned}to enable the
said fetitioners and their assoccistes to carry on the
business of /nsurance in the gseveral brsnches usually
known es /!{ii’e /fnsu.ra.nce, and it is expedlent to grant
the prayer cof such/fetition.

murotcreﬁxis lnjestye ,by.e.;xl with Ehe edvice
end cozseng of tha Logislative Assembly ofmtne Pre-
“vince of Llberta, enacts as followsi+
1. Willlam Smith,of the Giirj,«:o:;'mnip'os“ in“the
Province of Manitoba, ﬁifo meranoo 's/upor-
—~intendent; Robert Daniel Ionnrchy ot‘ the giw of
Reging, in the ﬁmvime ot Sa.akatlhem. )fa:rristor-
~at-Jaw; Franois William Atkinaon of the Oity of.
Winnipeg,, in the Provimse of llanitoba, ,ii:te ,ﬁxeu.ra.nce
%ompany 8 /l(reasurer; Arohibald 12Da.n:l.el lch-ean, ot the
City .o£:Regina, in ﬂxovrrwvimﬁé dier S SRy
Insursnce ﬁompany )fa.nager John W. Glenwright, of the

City of Calgaryy in the Province of Alberts, ﬁife/fn-o
—~gurance )?,(ompany )afanager; Williem Egbert,of the City
ot Calgarys Albertsa, /I(hysicis.n; William A, Lowry,
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of Calgary, ?%neral ﬁ%ent; William J. Millican,
of Calgary, #ﬁrrister,and A.E,Millicen,of Calgary,
ygrriﬁter, together with all such »persons as now
are or shall hereafter become members of the
JﬁBmpany by this Act, constituted and their
respeotive Kdministrators, Kxeomtors and,Kssigns,
snsil DPe 2nd &re hereby constitutad and declared
%6 be a corporation body politic and corporate
under the nsme of "THY NOKTAWEZTHAN LIFK INSOAAWCE
c¢ﬂrﬁﬂﬁfand shall be legally authorized to effect
contracts of insurence with any persons or cor-
~porationa on life and lives or on or againét any
event, logs or risk. in any manner dependent on life
or lives, to grant, sell or purchage annuties, to
grant en&owments, to purchase centingent rights,
- reversions or remainders, and generally to enter
intc any transactions dependent on the contingency
of 1ife and such as are usually transacted by,ﬁife
thsurance’ﬂ%mpanies including reinsuranceses
Ze Before commencing business and isszing
policies there, shall have bsen a guarantee fund
subscribed of one hundred thousand dollars » ten
per cent, of which shall be actually peid up(which
mey be increased to one million dollars or such
less sum as may pe agreeq?gpgg“wimhza,eimilaxwper”
—6entage paid thereon) divided into shares of one\
hundred dollars each, and sapplications shall have

been made and accepted by the provisional directors
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for assurances of not less than one hundred

thousend dollars, snd &s soon &8 such guarantee

fund shall hsve been subscribed and such appli-

~cations forassurance raceived the/ﬁémpany may

be organized and elect the first j%ard of
ng@gpptora and commence businegs previded that

no- incredse ofithe guaranptesifund:shall:be made.
wntil such proposed:incre&ase hagi basn firat:sub.
~mitted to and saneslioned by a majority of the
guarahtors present at a special meating of the
guarantors held for that purposes
Se The Xguarantee,funds 80 subcribed shall

be liable for the payment of losses and may be
used for the purposes of the Lfompany in such menner
end to such an extent as the directors may by by-Laws
determine; the sa2id guarantes fund shall be redeem-—
~able by tie Fompany cutief the acoumulates swrp

at such time and upon such ‘terms as shell be decided
by the majority orf the nanbern Jresant at a genersl

meeting oslled ror that purpose or at an snnual general
meeting of the Company; and until sush redemptioa the
directors may pay te th§ hoidoru*o£>fho‘ahareu thereof
dividends on the smount paid up at’ auch tate as may

be agreed upon by the directors bnt the profits from
nonparticipating policies shall first be apvlied in

or towards the  payment.efwsuchdividiends

such guarsntee fund shall have heen redeemed the
whole ot the divisible profits of thelfompany shsall
belong exclusively to the policy holders 1n the
participsating branch, and shall be- thenceforth
divided among them in such proportion and at such
times &s the directors shall appoint provided
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thet it 1s may seem to the directors to be
in the begt interests of the ﬁgmpany the amount
of the guarantee fund may be converted by them
inte paid up,stock as soon ssg fifty thousand
dollars is actually paid in caal, and the
fempany.;shall then beoome:s .JOint stagk Companye

4, The valuation of all-pelicies ilssued ‘by’' the
dompany and the bonus additions or profits acorued
or declared in respect thereofl shﬁll bé basged

on the mortality table of the Inétitute of
Actuaries of Great Britsin and on & rate of in-
—~terest of not more than three and one~half (3%}
per centum per Annum upon the method as recommended
by the Royel Commission and endorsed by the members
of the Life Orflcers Asscoiatese The word “polioies”
‘inoludes ahnuity contractses

by The persons hereinbefore named are appointed
proviabksional directors for tﬁQ organisation of the
said,ﬁkmpany and a majority of them shall be & suffi.
~gient quorum for the transaction of bnainess. They
shall epen the books for the énbucription of the
guarantee fund of ocne hundred thgusand dollars,
end they shall alsé epen books tor applications for
insurance to be effected by the said fompany, as
gsoon as the guarantee fund has been subscribed and
applications have been received and accepted amounting
to one hundred:thousand dellars the said provisional
directors shall call a mggﬁing of the guarantess and
persons whe have made suph applications for insurance,

for the election of the first #oard of‘#irectors and

at the said Meeting evexry applicant for/ﬁgsuranoe
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applied for shall have one vote for each five
thousand aollars insurance sapplied for, and each
subsoriber to the guaranteed fund of one hundred
Baad.

dollars or more ghall have Lfive votes for gush

‘one hundred. dollare subgoribed by him.

B et

P - Any 1individuelFexrYoerporation: whe is:

Wor

a legal or beneficiary holder .of a2 policy ef in-
—surance in the‘¢2mpany ar a'subscriber to the
guarantee fund hereinbefore mentioned, and who
shall have paid all premiums due or calls made
thereon respectively shall be & member of the
¢gmpany a2nd entitled to all the benefits therecf
under the provisioens of this Act and the by-—laws of

the ?%mpany.

. THe Arovistonal Bix¥otoiw er iMie
directors to be elocted may enact’ LYwIAWS t0 carry
out the objects of this Aot and fer the orgsnisation
maintenance and goverment ot tha [.‘oman:. as '011
ea fopgdhe a.pp.uoa.t:r.on or na rnnde and prot:l.tl u

herein previded and such br-:l.awa nayftron ﬂno to

time be altered and amended’ by tha directora a.nd

such by-lawsa 8o legglly made 1n a,gcorde.nce with the

objects ef thas ,,A‘ct;_ﬁ';g;z}g not inconsistent with the

law. shall be-legailsandwbindingtairifFaiverdiaiond ed
or repealed:'ﬁfcvided alweys that all such by-laws
shell only be valid and binding until the next
annuzl general meeting of the ¢Gmpany unlegs they
are then approved by such meeting and shall there—
~after have force and eftect as 80 approved or

modifried at such meetins;r"l(ud provided further that
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such by-laws, do nét contravene the previsions

of this Act,

Be The 1rst ocard ar/lﬁreotors of the
ﬂ;nanr shnll consiat of not less than five, nor
Tmore (than? twanty=riveidiregtors,sf whem a majerity.
shall ferm.a quorum, amd’ dhe ef‘shch’directors shall
be elected /éresident, ‘and one ‘or more such dirsctors
)fice—,éresiden@ by the other directors ,such of the
said persons hereinbefore named or other psersons
necessary te complete the )%aard whoe shell have
qualified themselves t¢ act as directors by a sub-
—scription of &t least ten theusand dollars to the
guerantee fund, or who shall have applied for a
Policy or insurance in the p‘ompany, and sube
~80r1bed,oT cenyras B
at least five thonlan do an-e 1 / '
shall be entitled en eloouon by"ia u:ouw o!
votes cf duly qnaliﬁed mmbora at mo nut

general meeting to aot as direotora of tho

/ompany on the rirst ,B,oa.rd. at thg ){ead ,dttioo >

and to continue te act as anch Tor one: year’ mgdutoy
subsequent to the organizatien of the }l’ompany subject
to a continuance ef qm:lrica.tion and. ahall prcpare

the by-laws fer the management. efithe.Zdempany ag.in.
this Act preovided. The Board or/ﬁirecters shall
appoint a ;é.nagzng ,'D/irector and all other,(frficers

of the ;L(ompa.ny and msyappoint sub-pBoards and may re-
-move gsame and may appeint othe_rs in their places

where ever a vacancy may arise, Aftar the term fer
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which the #ﬁrst ﬁgard of”#ireotura are spnointed shell
have expired the directors shail be elected annuslly
by ballot, If any direoters shall fail te acaept
}ﬁ‘rice, er shall die,i or bo o’_hn ise disqualiried

e\.‘vma&

in ﬁ?rice until the next annual general mesting enly

unlesa then re—elected.

Ye The directors may aproint of thelr own
members such committees with such pewers and to
digcharge such duties as the directors may frem
time t0 time confer and impose wupon them, butthe
said committee shall at al1ll tlmes and in regard
to all their actions and duties be gubject to the

contrel of the said board of directors.

10, A Genersal Meeting of the Fémpany shall

be called once each year after the organization

of the;ﬂgmpany’and commencement of business as the
directors may apnoint after net less than ten days?®
notice in one or more newspaners published in the
Province of Alberts a2t which meeting = statesment of
the aftfairs cf the Aompany shall be gubmitted,
special, general, or extraordinary meetingSmay at any
time be called by Tive of the directors , or shall

be c¢called by requisition of twenty five members

apecifying in the notice the obJect of such meeting.



— 8
lle. The/ﬁead/éffice of the ﬁGmpany
shall be at the City of Calgary, or at such other
point in.the Province of Alberta as the p&rectors
may detennine, but branches or sub-=bcards or

;\agm e may.D established n,tai%g the Provinae

of Aifert#, pﬁrsuant to the powars whioh the

/é;mpany may acguire in foreign Jurisdictior§Sin such
manner &8 the directors may from time to time appoint
providing that no insurance shall be effected in any
ﬁ%ovince other than the Province of Alberte, until

&n Prrice or domicile is c¢pen2d in some place therein

and a local agent or mansger is there appointed,

lie Kach ﬁébscriber &§~the/@éarantee fund shall
be entitled either in persom er by proxy te give ILive
votes fer avery ens hunired dellax ;

calls being paidy and every m;m of ‘a. polioy on tho
mutual prinoiple upen which all pruminnl due have
been peid shsll have ene vote ‘for each five theusand
dollars insursnoe held by him. He proxy can vote
unless he 18 himself & member qualitigd to vote or

hag been suthorixed by by-lew of the/dzmpany.

;}. The directors shell have pewer te make

calls upon the gubscribers te the guaranteerrund': 3@&
such sums and at suc times a8 they‘shdil think it

for the purnoses of‘fhe/ﬁompany, and to e ror and
enforce the nayment of the same, They may also declare
8ll subscriptions forfeited on which such calls

have |[not been dply paid, and reallet 4&r sell the same
or any part therect ror the benefit oI the }%mmany to

any ether person Or poersense
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14. No subscriher to the

fuarantee fund shall be 1liabls as8 a subscriber for
more than the amcunt of his subscrintion, and his

liability es =& ﬁh&rancor shull be limited to the

;amount ror which he has subsoribed &3 such ¢Qarantor

a.nq, 20 %oltcynho:Laer aha.n "bes*t,u.ague &tox: more thmr -the
premiums on his polioy.v

15 The %ompany shall have a corporate
seal and may sue om be sued in its corporate neme,
16e It shell be lawful for the
#ompany to invest its Tunds in or on the debentures,
bonds or stocks or other gecnuritieg of the Dominion
ot Canada, or of any Province of Ganadéxmr in the
United Kingdom of Great Britasin ana Irastand,or the
gecurities of any municipal or school corporation
of fanada.or the security of.the 8tcoksoonds or dem
~bentures érlény'1£&o£é6iatsglpﬁ11&ing

scolety; loan
or inveastment COmpany,;!gterwqykn;lpompany, gas
foumpuny, street railway'ﬁ%mrauy;oloctricgtisht

or power QZompany, electiric railway or street railway
¢Bmpany, or telegraph ¢5ﬁpany‘incorporated in Canada
or of bsnk stock, or on the security of real estate,
orlﬂértgage gecurity therecon, or on the securlty

of lease;holds for a term or term of years or other
egstate, or interest 1n real D“operty or Jmortg

e s S S %ﬁ**
gsecurity thereon in any Prov11co of Canadq, or hy

other Qompanies, or in the purchase of ground rents,
ox1upon stoci, bonds,or debentures of the united
3tates, or of any 8tate thereo?t, @r in or on
Kortgseses on real estate therein(ibut the amount so

invested in the United States aha].l not at any time

excoed the reserve npan m ont-tandins pon.oio.
in force in the Unimﬂtg(mgtbo‘oum
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invegted in the United Kingdom and Ireland shall
Hgt ol any time exceed the reserve upon all out -
—~stending policies in torce in the United Kingdom
and Irelsnd =2nda in each sh=1l bs calculsted on
the basis provided in section 4 o* this Acg),and to
change and re--invest the game ay occasion may trom
g:lme to time require, and to take, recsive, and
hola, auwr -any. ‘q:;tné ‘sscurities-in the )_ei;rpora_,jto
neme of the {ompany, or in the n&ne of trustees for
the/zsmpany, aprointed by the)ﬁﬁrectors whether for
furds dinvested by beilng advanced or paid in the
purchase of such securities or Lloaned by the/éompany
on the security of the said debentures, bonds, stocks,

mortgazes or other securities &g atoresgaid, such
logns to be on such terms and conditions and in such
manner and in such times and for sgsuch swp8 sana in such
sums &f repayment wnether or nzincipai or interesgt
together, and at snoh ute;'eqt or‘\roﬁyn.rnl 3ha.
ﬂ%ard of‘ﬁireotora may trom timo to tine doterninl_

and direct and taken either absolutely or oonditione

—-ally or as collateral security or taksen ﬂ satig—

~faction of dabts due to the fompany or jJudgment
recovered against any person or cofporation on its
behalf or in security for the payment of the eame
or any part tnereorfﬂﬁ&ovided that the ﬁ%mpany

may teke any additional security of any nature to

further secure the repayment or any 1iab11 ty'to s

w5
I

the fbmp iny or to Iurther securf the sufflclencv
of any of the securities upon which the/ﬂbmpany

is above authorized to lend any of itsirIundses
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17w The/ﬁompany ney hold such
/Reallzstate as shell have peen bona fide mortgaged
to 1t ny any way of security or convey~ad to itm

in satiafaction ot debts or Judgments recovered,
L‘%ovided always that all real estate so mortgeged

or conveyed in security gs aroreaaid ahall be

sold and disposed of<w1tﬁ1n t'enty yoars rrom fhe
time of its becoming the absolute propﬁrty of the

zﬁ%pany.
18. The/zgmpuny mey invest or

deposit such portion of its funis in foreign
gecurlities as may be necessary -n the establishment
or mcintenence of any foreign branchs

19. The Kompsny may hold real
egsteate which may be reguired for the use end acocom—
~modation of the Company and may sell or mortgage
the 8@0.4 '

20. The shares of the subscribars -
to the @farantee fund shall be trensferable undar

the regulations of snd in acocordance ﬁith the by-laws
but the/zﬂﬁpany shall not be liable ror the exsontion
¢t eny trust, whether expressed, implied or oon-

~gltructives



21, The foregoing conditions of
this Act, having heen complied with, the/Coépany
shall befcre comm=ncing business, make appli~
—cations to the Provinclal Treasurer ror &
/Zfbense.
_ 4& LT e '.Ehe 1oena'g"aha.11 be 1n such foxm
ag may be froﬁ time to time™ determinedibx1th9
/Zféasurer, and it shsall spec:fy the business to
be .carried on by thq/ﬂﬁgpanyg and shall expire on
the thirty—tirst dey of Decenitber in every year,

but shall be renewable from jear to year.

23, So soon as the,dgmpany apblying

ror #icense hes deposited with the Provincial
Treasurer the securities hereinafter mentioned
and has otherwise confttrmed to the require-
~ments of this Act, tne/ﬁ}eaaurer mey issue the
Z/;ense .

24 The initial deposit to be made
by the,EGmpany>before the orilzinsl igssue of the
,Liéense shall be accompanied by an affidavit

of st least two of thellrincipal ﬂéficere of the
Company, that the securities are sbstlutely the
property of the/ﬁbmpany and are free from liens and
incumbrances of any nature whatgoever,

25, Before the annual renewal of.

ILicense the amount of deno 1t eQuired of thﬂ
ﬁ%mp&ny gshell, on or before the tirst day of
Jenuary in each yeary be re-—adjusted in the

terms of the next two following sectionse
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26 If on the preceding
thirty-first day ol December; in =ny year the
/ﬁgmp&ny's contingent 1iability or zsmcunt st

rigk does not exceead one million five hundred
thousand dollars, then-w

27 The/ﬂGmpany shell keop

on deposit with tperﬁzpy;nqialNTreasureg,/éive
f%ousand‘éﬁllérg;

28 If on the nreceding
thirty—~turst day of December?t in any yvear the
F%mpany's contingent 1iabil:ity or the smount

at risk exceeds one millicn rive hundred thousand
dollsrs or frections therec:, then for each additional
one million filve hundred thcusand dollars, the
gbmp&ny shall keep on deposit with the Provinciel
Treasurerq by way of additicnal security two
hundred dollers rfcr every one hundred thousand
dollars or fraction thereof by which the said -
totel contingent 1iability or amount a2t risk is ex-
~ceoded.

29. Securities of the Dominion of
Canada, or s ecurities issued by any of the
Provinces ot Canada, shall ba accepted at their
merket value at the time when they =re de—
~positeds

30e Municipal amd 8choolly, debentures
legsally and properly 1esquu;g,thplgégxngGQBhall
be accarted st thelr market 7salue &1 the time

when they are d-epccited,

Sle The other 3securitiss specified in
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in this Act shsall be accepted &t such weluation
end on such conditicns as the Provinnizl Treasurer
may directe
32, Where the ﬂémpany degires to
subgtiitute other securities, within the pro~
—vi:?;ns of" thia Act for securities depogited with
the Provincisl Treasurer, the Provincisl Tressurer
i1f he thinks fit may permit the substitutions to
be mades
358 The/96ﬁpany may dleposit in the hsands
of the Provincial Treasurer any sums o monsy or

securities of the kind perscribed by this Act
beyong the sum hereinbetore risquired,and such sums

cf money or securities shell be dealt%»ith ag if

tho same nhad been part or the origircl deposit;
and no part of the additional depaoit uhsll bo

except
withdr&wn/Fith the eanction of the Iieutenant4

Governor in Council,

34. If, from the arnual gtatementy Or Irom
en examination of the artaire aid conditions
of the/szp&ny, it eppears tkat the reinsuranco vzlue
of 211l 1ts risks outstanding , excec=ds its assgets
including the deposit in the hands of the Pro-=
—~vineiel Treassurer, then the ﬂ@mpany shall be celled
upon by the Provincial Treasurer to make good the
deficiency &t once Jnd on fu;Juw so tc do, its

license shull be cancelledes
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354 So long as the Zompanyts
deposit is unimpairedg the irterest upon the
gsecurities fowming the deposit ghull be handed
over to tne/ﬂ%mp&ny.
56 It shaAll be the duty o the
ﬁbmpany by two of 1tsIZQricers to nrapare
anpuallyivdn the first day of January, or within
three months thereaftef; & stztement of the
condition and affairs of the,CGmp&ny on the
thirty first day of Decembere Then next preceding,
exhibiting the assets, liabilities, Teceints and
expenditures in such form and with such 1tems
and detluils ss shell be required by the Pro—~
—~vincial Treasurer such stateanent to be &ccompsnied
by & ﬁ%aﬁutory ﬂECLaration, taken by & person
authorized to teke same.
57 The ¢6mpany ghall w7hen required.
by the Praovincial Treqﬁproré;,hékp.<§!?rqipt'im«’ﬁ.‘,g;f‘

explicit answer in reply to any inquiries in
rel&etion to its transactionse

ig. The FProvincial Treugurer may

in person or by deputy visit the ﬂGad Oéfice of the
gémpany‘,zonoe in each year, zand mekse an' examination
intohthe afteirs of the Lompany. v

39 In order to racilitate the in-
~spection of the Qémpany's books and papers the
,ﬁompany may be requireq‘by thaAErgyinq;q; Treagurery
to produce,iana fhereupon the ﬁompany shald
produce, the saild éomp&ny's hooksg snd paners at the
lﬁead ¢érice of the ﬂ%mpany, or at such other
convenient place a&s the Provinciel TIreasurer may

directs
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It shall be the duty of the/déricers of the
’Fgmpahy to cause their books to be open for the
examination of the Provincial Treasurer or his
deputy . =nd otherwise  to. facilitate the
examiration 3o fzr zg ' mesy be in “their powers snd:
the PBrovincisl Treasurer or hia deputy shall
have power to examine wunder oathi any/ﬂfficer
or %éent of the Coémpany relative to its business,e
41e This Act shall come intoc force on the

day it is assented to.

Title: 1910 (2nd, 1st) Bill 4, An Act to Incorporate the Northwestern Life Insurance Company





