A BILL
70 INCOIPORATE LLL % BSTERN CANADA FIKE INSURANCE COLPANY.

WHEREAS the porsons hereincfter named by thelir
potition prayed to be Incorporated with the powers hereinuf-
tor set forth and 4t is expedicnt to grant the prayer of the
eaid petition:

THERRPORE KIS MAJESTY by and with the advice nd
concent 02 tho Luciuvlative Assexbly of the Proviroo of Alitcris,
cructo as followe:
1e Juncs i. Walker, capitulict, Jamss B. Rioce, ﬁanagor western
Canade Firo Irsurance company, Limited; Fred . Lyne, wholestle
Commission lerchant, and Bneas Locorutok, wholessle Leather ier-
ohant, and John Craig, Gentlemen, ¢ll of the city of calgary in
the Province of Albertis, together wiik suoch porsons as bucome
shareholdora in the Compuny, 8re hcreby Incorporateld uider the
nuzo o2 "The Wester:n canuia ire Insurasco Company" hercinsfter
¢allud*the Counpany”.

2. The hoad offioce of the Company shall be in the gity of calw
gary, in the Provinoo ot“ilberta, and branches, sdvisory boarde
end sgencioa may bo estadblished and meirt ained oslsewhere in

such menner a8 the directors frog time to time cypoint.

3. capitel stock of the Company shall be one million (1,000,000)
dollurs divided into ten thousand (10,000),shares of ore hun-
dred (100) dollurs each. Sush shares ahal%Aand &re hareby vest-
ed in the severul persons to whom thoy shell be allotted, their
legul represontatives end assigns, subject to the prdviaiona of
this Aot,

iProvided thet the dirootors may after the wholc of the authori-
Qed capitel etook 02 the Cceu.eny hus bewr subseriled wnd £i245
por cont puid thercon in cush, increass the cupiiel ofuclh fron

-

timo 1S tiae 1o &n amount not exceeding ore milliom fivo hundred

thousand (1,500,000) dollars, but the stock ehsll not be in-
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oreased until & resolution of the Board of Hiraetors authoriz-
ing such incresase hes boen first subuitied, sni is confirmed by
iwo-thirds in value of the shtreholders pregent or repressnted
by proxy at a 8specisl generul meeting ol the members of the coz-
pany duly oslled for that purpose, 2ad such incresge shall have
teen approved of by the Jieuterncnt yovernor in Council, and an
armount paid to the Registrar of Joint Stook Companues for the
Province of A;yqrta corrpepgnﬁing t0 the fees required for &
1ike 1£oroaao uﬂﬁor tho companies ordinénco in 2:¢roco in the yrow
ince of Alberte.
4. The peroons nemed in seotion 1 of this Act =hull be the pro-
v'cional Cireotors thereo?, end they or a mujorily of them my
ocevse stock books 10 be opened at the chief rlece ofjbu:incas of
ihe Company &nd elsewrere at the ¢irection of th. said provision
el directors; &and r£hell remein open as long as they deex noc.s—
sary;and are suthorized to prooure sudscriptions of astock for
the undertaking, meke crlls on = tock Bubsorited and receive the
rayuwent thereof; and shuvll deposit in a oh.rtercd Bank in Ccanade
6ll moneys received by them on mccount of stook subsoribed or
othorwise received by them on acoount of ‘?ﬁ oonpany.gna oy
withdraw the same for thé purposes only of the Company: and may
do generally whatever ig necessary to orgenize the gorpany, SO
soon a8 the directors shall have been electud us hereinefter vro
vided the power: nn! functions of the provieionel directors shall
coune and d.termine.
5. The Compeany may make and effect ocontracts of insuronce with

any person against loss or damsge by fire, cyclcne, tornado,

westher or hail in or to any houses, dwellings, stores, or other
buildings whatsoever, amd to sny goods, chatiels, crops or poe-
sonal effeots whatsovver, and contracts for spridrler leakage
insurance in comn=otion only with fire contruci: made by the
towrany, for such timu; and for such premiums and conuiderations
and under such modifications and restrictions ané upon euoh con=-
Fit1ona 88 4re bergained and agreed upvon and set Zorthdy and
Potweon the Company and inaured, and do all sush thing:t portain-
;ng thereto or oonncoted therewith, and as such have perpoetusl

Pucoession. with a corporate seal, with power frox time to tixe

to make, slter, break or change the same and.ahall be oapadble in



-
~law of oontracting =snd being contracted with, of suing and being
sued, pleading end being iwmpleaded in any court of law or equity
() The Company mey a&lsc cause itsell to be insured sgainst

any risk it muy heve undertak:en in the course of {is tu:iness.
(3) The company may also undertake the re-in- uranaee o7 the

risks o2 other Companies,
_6.. 80 soon &8s $250,000 o2 the seid capital stcck of the Company
rhavo been subscribed and ten per centur of the amount paid

into some chertured Ranlz the provisional directors may,by &
written or printed notice muiled at leaat twenty days before the
date on whioh the mceting is called addressed to tho addresses
of the shureiolders resnmectively given in the btooks ¢f ile Cou-
pany, crll B meeting of the shereholders of the Coupany &t sore
plece to be named in the City ol calgary, &t vhich meeting the
shareholders present or represented by rroxy rhali eleot a board
02 not less than nine nor more then 2ifteen directors ol whom

a majority shall foram & quorum.

{2) ¥o person ohall be & direotor unless he holds in his own
,JDONe g4, for his own uss at least twenty shares of the capital
f3c0X oL the j0oupany “snd: has: paid sll oells dus theroon and
all-1iadilities incurred dy him to the company.

(3) It shall not bo lewful for the Cowmpany © cormmence Llhe
businese of insurance until at loasst $260,000 of Lthe capital
otook Bhall have been subscrited amd ton pur cent of the amount
80 subgcerited paid in and a Board of birectors cleatod as sfore-
aaid.

(4) It shell not be lawful for ithe Company to apply to the pe-
pertuent of Insursnce ¢f the pominion of caneda to procure & li-
oense for the purpose of cerryimg on business of insurance un-
der such license until $100,000 of the asrount 02 the capital
subsceribed a9 set forth in iuv-uecetion 5 of trhis section shell
have been paid in.

7. Tho shares of the capital stock subsoridbed Lfor shzll be

paid by suoh instalments and at such times and places as the

direotors appoint. The first instalmont shall not be less than
ten per cent, and no sudbsequent instalment shall exooed twonty
por ocent and not less than thirty days! notice of the call of

each subsequent instalment shall be given.



8. If any shareholders shali‘;ofueo or neglect t0 p&y any

call made upon th. share or sheres held by him for thirty daye
efter the sere shell heve bocome peyrtle, the Botrd of Directors
pay by resolution declere such share or sheres and a&li amounts e
viously paid thureon to be forfeited to thesail Company, and

the sume shall thorcupon bouocome 80 forfeited unid msy be sold by
the Direcctors.

.Provided always thut in cuse the money reslized¢ from any suoh
sale of shures be more ithun sufficient 1o pay 21l 8 rrears ond
interest: togother with the expcnses 07 such 88le, the surplus
of such money shall ve paid on Jemend 0 the formcr shareholder
and no nore shares sh&ll be sold than shull be ruvcossery to pay
all, arrears due by the seild shereholder, with the interest &and
exponsos of snle; and in ull cotion: or suits for the recovery
of such arrears or calles it shall bu suficient for the Company
to allege thot tho defendant being the owner of swh sharoes is
indedbted to the ssid company in such sum of moneoy r8 the ocalls
in arresr amount to for such und 80 many shares whereby on so-

tion has agorued to the couptny by virtue of this Aot end on the

. S WY

.

lgwin»oraor %o ontabliﬂh 'y rriua fldzs:oauo it ahill be pao-

onsary to provo only that the refendant was o~nor of the seid
shares in the company, and tkhet said calls were mede, &nd that
notice wus given r8 directed by this ,ot, and it thall not de
necesssry to prove the appointment of ithe directiors who mede much
‘oalls, or any other matier whatsoever than by thie section, spec-
ially required, and any oopy or extraot o7 eny lvy-law, rule,
regulations or minate or of eny entry in my book ¢f the coupany,
ocertified to be a8 lrue copy or extraot under thc hund of the
[preaident or vice president, &nd the mansger or secretary of the
koupany. end sealed with the ocorporate seal thereof uhell be re-
ceived in »ll courts und proceedings us primu ucio Jvidence of
such by~law, rule, regrulation, minute or entry :ithout sny further
Proof thereof and without proof of the offioial oherscter or signs

ture of the offiocer signing the same or of the corporate seal ,

?. If payment, of such arrears, calls, interest and expenses e
iado bofore any share 80 forfeited shall have been 80ld suoh
rharo shell revert to the ownor ss if the same Fad been duly
;paid before forfeiture thereof.
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10. o tronsfer of sny shere of the capital stock of the said
company shull be valid unt.l entered in the booke of the company
gocording to such form &8 mey be from time to time fixed by the
by-laws; upd until the whole of the subscridbed stock of the Comp—
any is paid up it shell be necessary to obtain the consent of the
direotors for Lhe tiwe being 1o such transfer being rade,
Provided mlways that no shareholder indebted to the compauny shal
be permitted to make a transfer or receive s dividend until euch
dodt is paid or secured to the satisfaotion of the direotors, and
no trensfer of stook shall at any {ime be made until all calils
thereon due up L0 the time of transfer shall have been paid.
11, In the event of the property and assetc o: the said company
being insufficient to liyuidate all dedbts, liatrilities and ergage
r.ents the shareholdem shell be liuble for deficiency, tut to no
greater extent then the smount of tho balance remelning unraid up
on their respeotive shures in the capital stook.
12, The compuny or Gireotors shell not he bound to see 10 the
exsoution of any truat, ¢ither express, implied or constructive
affucting ony choere or sheres o2 iis stock; and notwithstanding
any such trust or any notioco thercol to the company or direotors
the riooipt of the person in whose nsxe nﬁf‘bﬁarcﬂaténda shall
be sufficient disoharge to the compuny for any :.oney paid in re-
npeot of such share or sheres.
'13. A goenersl meoting of the company shall be cxlled tnce in each
yoer after the orgunization of the oompany &and concencouent of
"businues at ite head office, and at such meeting & stetement of
the affairs of the company shall bc putmitted: arnd speciel gen-
eral and extraordinary ceeting: way at any time be oallcd by any
five direotors or by requisition of any twenty shareholders spec-—
ifying in the notice the object of such meeting.
{£). The .notice of each meeting ¢hell be sufficiently given by
u printed or writien potice 10 ench 07 the shrr.-holdore nniled at
least twonty duye before the dete on which the mwoting is
ocalled und addressed Lo the uddrosseg of the shareholders respeo—
tively given in the books of the oompeany.
14. The Company in general meeting may deolare o Aividend to
'be paid out of the profits to the shareholders end suoh dividend
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shell be peyeble on the capital peid up on the shares held hy
them rospcotively, but in no case shall the dividend so de-
olarcd bo greater than that which 18 rocommended by the direo-
tors, The company shall have a llen on tho dividend rpuyrsble
t0 any shareholdexr in respocet of any ind obtedness or zaturing
obligation by or “rom suoh shareholdsr to the company whatso -
ever and the samo shall forthwith:.be./sppliediin discharge of
such indebtednoes or maturing obligation.

15+ At all generc)l meetings 02 the shareholders of the company
the president, or in hie absence the vice-president, or in the
absence of both of them & director chogsen ty the sharaholder,
shall preside, who 1in osse of an equalily of votes shall give
the ccrt ng vote in 2ddition to his vote as a shareholder.

(2) Each sharcholder sheall be entitled to cast one vote for
evary share reld By him for nPt less ther. fourteen days prior
to the time of voting and upon which all calls then duo huve
bouen paid, suoh votea may he given oithor in person or dy proxy.
but the holder of such proxy must be & sharsholder.

(8)- A1l questions propoaod:f@rsoonnidoi!xtbn*bt»1ho’dhlrch01&
der 3hsll be determined by the majerity of votes.

16+ At the first ordinery meetinc cftor the registrasion of the
ocompany the whole of tho dirsotores shell retire from offioce:
and at the first ordinery meeting in everry subsequent year
one-third of t-e directors for thetime being 12 their number
is not 8 multiple of three ther the number nearest to one-third
shall retire from office.

17. The one-third or othor near«st numder 1o retire durirg the
firast an? second years ensuing the 2irst ordinary meeting of
tho Company shall unless the J(irectors sgrce among themselves
be Astermined by ballot; in cver; anbsequont yoar the one-third
or otker nearest number who have been lonsest in offico shall

retire,

18+ A retiring direotor shall be elgidle for re-eleoction.
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19, The gcompany at the generel meeting at whioch a#y direotors
retire in mamner sforesaid shall £i1) up the vacatod ~ offioee
by elooting a like number of persons.

20. Any casual vaocunoy in the bozrd of direotors may be filled
up by the 4irectors dut any peraon so choson shall retain his
0°fice £o long only as the vacating direotor would have retein=-
ed the same if no vacanoy hsd occurred.

" 21, In oase it should et any tims happen that en‘eleotion of
direcotors of the said compeny should not he rude an eny day
when it should have been made under tke provisions of this jpot,
the said company shall not thersdy be or bo deomod to have boon
disgolved, but it shall be lawful on any other day to hold

and make an elrction in such manner &8 may be regulated by the
direotors for the time boirg and the direotors in office shell
so continue until their successors have been duly ~lacted,

£2. Subjeot to the provisions of trhis Act the direotors shell
have full powor and asuthority to meke and froz time to time

10 alter suoh by~laws, rules, regulations and ordinances as

shall appear to them yroper and noedful, touching the wellw.

poeition of ite stock, property, estate and offeots, and in all
thinga to administor the affairs of the company and to maoke or
oause to bhe mnde for the ocompany all ¢ ontracta into whioh by

law the company ray enter and may from time to time make by~

lawe regulating the allotment of stook, the muking of palls therew
on, tho payment thereof, the issue and reglutration of stook ocer-
tificaton, the forfeiture of stock for nonpayzent, the disposal
of such forfeited stock, and the proceeds thersof, the transfer
of stook, the declering and payment of dividends, the Appointmegt,
frenotions, duties and removal of ggenta, officers and servants

of tha company, the seourity to bo given ty them, their rezun-
eration, and that, if any, of the direstors, the time &nd place

of annual meetings of the oompany, the oalling of meetings of
tho board of airootorl‘and n.otiﬂsa of the oonpany, the requir
ments as to proxiea, the piooedﬁro in all thizge at meotinge, the
impooition and recovery of all ponhlties and forfeitures admite
ting of regulation by by~laws and the conduoct ana management in
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ell other purtioculers of the affulirs ¢2 ihe company end may from
time to time repeal, amend or re-cnact the same;

Provided always that all such by-laws made by the directors as &=
foresaid shall only be valid and binding until the next annual
genersl meating of sharsholders; unlese they are then ayproved
by such meeting and shall thereaftoer have force and effeot as 8o
approved .or molified at spch meeting until amended or altored.
£8, The Company shall have power to agquire and hold suoch real
estate as is required for ite actual use &nd ocoupation or suoh a8
may reasonadbly be required for the natural expansion of its bue-
ineas, and to sell urd dispose of the scmc ané acquire other
property in its pluoce a8 may be deexmed expedicvnt, and further

to teke, hold and acquire all such lends &nd tenements, real or
personal estate &s shall have been bona fide nortgaged to 1t by
way of socurity or conveyed to it in satisfaction of dedts pre-
viously contracte: in the course of its bueincas, oxr purchased
at sales upon Judgments which mhall have boen obtained for

such debts or purchased f£oxr the purpose of avoiding &8 loss to
the company in rospect tﬂoroot. or .of the: owner thersof. ‘and £0
retain the ssme for & period of not exceceding twelve years from
the aoguisition thereof, and the ocompany may inveat its funde or
any pert thereof 4in any of the :putlic securities of the Dorin-
ion of Ccanada or any of the Provinces thereof, or in the bords
or debentures of any incorporated oity, town or municipelity
authorized to 1ssue bonds or debentures or in rortgages or loans
upon real estate, or in any of the investments provided for in
sub- clauses (1) (11) (11l) snd (1v) of sectior £2 of Charter
32 stetutes of canada 1910 be!ng"An Aot respecting Insurance®
Z24. The company shell have power to amalgamate with or pur-
chuge the business of any other insurance company or te¢ sell
out or dispose of the business of the ocompany to nny

othur such compuny upon such terums und oonditions o6 may bde

agreed nupon and as sholl not impair the resources or remedy of

any oreditor or polioy polder of either ocompany to the transao=
tion; dut before the oobplotion of any such amalgapation, pur-
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chane or sale the same must be approved of by two-thirds of
the votes of the shareholders at an annuel gonorel meeting or
of a specisl gencrul meotirg celled for the purpose; Provided
that such othey cowpeny tholl have full power 10 spalganute
with, ccil te, or purcasse the dbusinuss o2, &ny olh.r coLprny,
26, Tho directors chall vause Lo be prelsred &nd subiitted o
tho shareholders at sach unnual genvral meetirg s full axné oor-
reot statement of the accountavqf the. oompany, & general ab-
straol of the estimeted lisbilities and c ssets of the oompuny and
& list of sharoholders showing ihe emount of rtock hcld and the
zmount unpuaid thoereof reapo&tively.

26. One or more eunditors shall de appointed by the shoreholders

et each mnnual genersl meeting, whose report chall be ombodiéd
in & general statemont 02 the effairs of Lhe company submitted
to the sherocholders os provided in the next preceding section.

27. If suthorized and ayproved by a resolution passed by a ote
of not leue than two-ihirds in valus o0f {he shareholders of The
‘hestern Cenada Fire Insurance Cowpany, Limited, preseni or re-

. presented by proxy at a spocial general meeting of the said ooz~
iany duly called for the purpose of oonsidexring the powers given
under thie ict, the Westo}n cenada Fire Insurance Company, Liuc-
ited shall become merged in the conmpany upon a subksequent éay
to be fixed for that purpomse ty the said resointion, and notice
of such cuthorization end epprovel end the dey so fixed shell be

published in the Alberta Gazette,

28. The offect a mexrger of 7The Testern canade yire Insurance
coupany. Limitec, witll. The Coupuny rrovided Zor in%the freced-
ing puregraph crnuil te--

(¢) The shereholders of The veutern Cansda Fire Insurance Company
Limited shull become the holdors resvectively of us zuny charcs
in the couruny &8 they are holdera resroctively of rrures in tho
westlern Canuia Fire Insurance Couruny;, Limited, but only the
euxs which have been or m&y hersafter be paid by such sharehol~
dors rospeotively on the issuned shares of The yestern Cancdas
Fire Insurance Coopany, Limited, shall be oxedited ns paid on
the sheres of the donpany..
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(b) The lisbility of u shre“older o the Company upon the esaid

gherea in the ¢ ..ny

tc held by hirn chall scount per slare
only to ihe 4iffercnce betwecn the sum so peid uphn euch share
snd one hundred dollera,
(c) Nothing in this Act chell affect 1he liadbiiity of the sherre-
holders of The Western canads Fire Insurcnoe Cgorpuny, Lirited,
who have mnot peid the culls slreedy made upon the phares of
that. Company ‘to pay the oaid oculle.
(8) ﬁothine in this pot shell be oonstrued 80 .8 ic lessen the
1iability o2 i{he shorcholders of The Western cCenade ire Insur-
unce ¢ompeny, Lisited, to the present coreditors or to the pres-
ent poliey holders of that Couwpany, Provided howov:r that any
vayment made upon the sheres of the Company shull reduce the sa-d
11ability of the thuarcholders of The 'estern fansda Pire Ineur—
ance Jou.pany, Licited by the roount or =uch puyment.
(s The Compuny shell be liable Zor an? subjJect to mnt chaell
puy, discharge, carry outl &nd poerform all the dedte, liubilities,
obligutions and contructis o2 the Wertern caneds Pire InSurunce
Corpuny Limited, cnd any percon huving any cluim, demsnd, right,
cuuso of action or complaint ageinst thg;!gggprn_caﬁaas Tire
Insurence Company, Limited, or to whom th; suid Company ie un-
dur any obligution, liutility or contreet, 8hell have the same
Tight and powers in rerpeet theroto and o the collcotior end en~
forcement thereof Irom &nd sgainst the Coopany &snd its share=
holders rns such person has sgpinst the western canade Mire Insur-
ance cowpany, Liwited, and its shareholders, Provided however
that any person who recovers froc any shareholdéer im ruspect of
any sharer In the Coupuny shall be held to have abandoned pro
tanto his right to recover in respect o the corresponding shares
in the Western Canada Pire Insurance Company, Limited.
(£) All tho aseets, righis, credits, offcols t:ni properiivs mel
versonsl and mixed oZ whatcoovur kind and wherwvsoevur situate
belonging to tho Western Canada Fire Insursnce Company, Lioited,
or to whioh it 1s or may be or may beoome entitled shall be veotd
in the Conpuny upon due exeoution of the Indenture in the Sohe-
dule to the Aot, butl shall remain subjeot to the oxinting mort-
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gages or liens, if any, and the Ccompany shall have :ull power
an: suthority to institute any proceeding Judicial or other-
w186 10 recover the sawc or on2orce mny right in ¢conncction
therewith,

(g) In the event of no directors hving beon elected us herein-
before provided for and no officors huving beon appointed, the
president,‘vice-prosident.and- d{rectore of the Western Csnada
¥ire Insurance Company, Limited shall continue to be such in
the Company untii their sucocsuore are olected, and the cuties
end powers of thu provisional direotors shall cezse, and all
by~laws, ruleo snd regulations of the Western Canada pire In-
surance company, Liumited, chell be the bhy-laws, rules end regul}
utions of the Coupany until amonded or repealed in pursuance
02 the provisions of this Aci,

{h) I2 at the time of the merger not less than $250,000 o the
capital olocek 0 The weerlgorn Cinades »ire Insurznce cozpuny,
Liritecd, shall huve been subsoribed and not leus than ten per
contum of the azount 80 subscribed shall have boen paid and the
net assots of The Western Canada Pire Insurence com?any;niﬁffbd
are nol less than the said ten per cohtum ihe roquirements of
section aix snd the various cul-uections thereo? shull bte deoiiéd
10 heve been complied with, and it shx1ll be lawful for the Con~
pany to commence business provided thui other conditions preced-
ent required by ‘nhis Act have been ocomplied with,

(1) The company shell bo subjeot to 211 the provisions of the
Ccompenies Ordinance of the Ngrth WesteTerritories ani ameniments
thereto now in foroe in the Province of jslberta, relating to the
right of inspcetion of tho Lieutenant governor in ¢ouncil and
the filing of annual returna with the Registrer of Joint stock
Companies snd other coctionu o the companies jet, which xive
the Lieutenont Governor in Counoil ox tho Registrar ¢f Corpanies
the power to gompol & proper disclosurs by the company of the
exaot condition of its affairs to which the Western banlds

Pire Insurance Coupany, Liuited ia at tho time of the passing

of this Aot sudbjeot.

£9. The Company before it commences to 40.business in the



=12

Provinco of Alberta shell deposit with the Provincial Treasurer
the sum of five thousend 4o0llers in cash,by dcposit receipts,
or securities to be approved of by the said Provincial fTreasurer
t0 be Lcld Zor the benefit of the policy holders of the company
80 long a8 any policies are outsianding in Alberta.

29. This Act and the company heredby inocorporaed and ihe ex-
oroigo of pye powers pgrqby couferreq shall be Pnhqeot to any
ASte whéther of the Parliament of ganada or. 'of the Legislatare
of Alberta that may be at presemnt in force, or that may horeaf-
1er be cnected ruspecting insurance companies: ard in eny re-
siect in which any provision o. this sct 48 inconiistent with

those Acts the provisions made by those Aocte shall repvail.

SCHBZDUIE.

CHIS IKEWIURE inde this day of

A.D. 191 BRetween the Westurn Canaeda <ire Insurance gompany,
Limited, incorporatii under the Companies Ordinunco o the yorth
vest Territories 1901 snd amendments thereto, o2 the first part
hereinafer called the Limited company and the Western om sim.siambiss
Fire Imsurance Company, incorporated by chaptexr of the
Statutes of Albertas 1910 o2 the Second purt hereinafter called

the company:

WHEREAS the shereholders of the Lirited compuny have uccept
ed and approved of the Companyr!yg said aot of Incorporation in-
tituled An A0t to Incorporate the Western Canedu Fire Insurance
Company und by the resolution of th: shereholders duly passed
in that bdehalf the dsy of 191 was fixed
as the date from which the said Aot should take effect:

AND WHERFEAS by the said Act the Company iy authorised to
‘acquire all the nssels, rights, orediis, effects and proj. riy,
re:l ,versonal and wmixed, of the Lirdted company:
AND WHYRZAS the Liritcd Cowpany has ugroed to comw ey and
aesign the same 10 the Company:
NOW 1HIS INDEFTURE WIRN:SSETH that in oonsiderstion of
the seid Aot and of the shares in the ospital stook of the



%
corzpany which are heredby vested in the shareholders 02 the
Limited Company and in consideratiop 02 the covenanis by
the Ccompany hereinaftor contained the Limited Coupany heredy
grants, sssigns, transfers end sets over unto the Cowxpany, 1te
suocessors and asasigns forever all the assets, right:s, credits
effeots and property, resl, personal snd mixed of whatscever
kind apd wheresoever situate badbnging to the Limited Company
or to. wlifoh it ‘18 or may be ormy ,‘booomo.. entitled: 70 have
and To hold unto the (Company, ilesuccessorg and gesigna to and
for itse sole and only use forever; and lthe Limited Company
covenants with ithe company to exeoute and elivoer &l the ¢ x-

pense o> the Coupury all suoh further und other seperate and
formal nssurances, nasignments, trarsfers and conueyanoe;:
for registration purposes or otherwise &8 may be required to
vest in the Compuny, ils successors and assi;ns the {ull,
legel,aquitable and beneficial titie and intcrest in and to
the s0id assets, rightc, oredits, effocts end property,
And in conciderntion of the foregoing, the Ccoupuny ¢ovenants
with the Lii.ited Company, its ouccessors and sssigns, that
it shall ehd will be 1iable for and subjest to and shallimd
will psy, 4ischarge end cerry out and perform all debis, liab-
1lities, obligations eni contracts Zor or in rusp-ct of whieh
thy Limited Compuny i: now 1liadble or to which il i subject
or whieh it chould pay, discharge, earry out or perform, end
the Company thall &nd will indemnify and save hurmlees the
Limited Company in r:spect thereof.

Title: 1910 (2nd, 1st) Bill 26, An Act to Incorporate the Western Canada Fire Insurance Company





