
An Act to regulate the Purchase, s le and Transfer oC ::;Lcr·h 
of Goods in B Ik. • 

(A.ssented 19 0.) 

HIS MAJESTY, by and with the a dvice and consent ~f the 
Legislative Assembly of the rovince of Alberta, ¢nacts 

as follows: j 
1. This Act may be cited as "Tl e Bulle Sales Act of Al~erta" Sho t title 

2. It shall be the duty of ever person who shall b~rgain Pu, haser of 

for, buy or purchase any stock of g ods, wares or mcrchlj.ndise ~~oc • ~~ 
in bulk, for cash or on credit, bcfire closing the purch~t-'lc of~~.;, :~and 
the same and before paying to the cndor any part of th pur-{'"" or to 

chase price, or giving a ny prornis1ory note or notcB o · any a~~~~~ . ~~f'nt 
• • • • l'l hO\ . ITl,ll; 

sccunty for the satd purchase pnec to demand of and r •cctvc ""'' c"'"'" 
from such vcnuor, and it shall he he duty of each Y<'ll or of ~~-:.')j/.'J''" 
such goods io furnish a \Vrit.tC'n statcincnt, Vf'rilicd h the ;,~;-;:~~~~r~Y 
statutory declaration of the vent! r or his duly nuth rizcu de<l~m>ion 
ag;cnt, or if the vendor i;; a corpor tion, by the declnrnti n of 
the president., Yice-prcsident, seer tary-trcll8urcr or m 
of I'Uch corporation, which statcmc t is to contain the 
and addresses of all the creditors of e said vendor for am unts 
exceeding 550, together with the ount of the indc!css 
or liability due, owing, payable ·or cruing due, or to me 
due and payable, by said vendor to each of said c "tors, 
which said statement may be in th form set forth in cdule 
A hereto, or to a like effect. 

3. 'Vhcncvcr any person shall b~rgain for or purch any u. oh 

stock of goods, wares or merchan,!:lisc in hulk, for c~h or'd,':.,' !:::~on 
on credit, and shall pay any part of the purchase p rice ~c cxc- ~~t mled 

~rs:~~~~~~;J~JJJ~~!~~e~ieR~i; ;1:oJ:,Jh~:E~~:;~ 1t%f{~F~ ~~~~~ ~! ?J.i~ 
first having demanded and obtaine from the vendor, o from~~"~~~ tt':e 
his agent, a statutory declaration purporting to be su h as~[,. ~';~~1;/ 
is proviucd for in the preceding sc tion of this Act, the such 
sale shall, in and with respect t any action or proc cding 
whif'.h within sixty days thereaftetis brought, ha!l or taken 
against such purchaser, to impca . or set aside such trans-
action, be dc<'med to be fraudule t and shall be abs lutcly u ~ 
void as against the creditors of the vendor, unless the whole,,':, ·::d~ 
of the proceeds of such sale arc ,.n fact actually appl"cd by~~~ ~·~.~n 
the vendor in or towards payment of all his creditors p o rata of ebts 

without giving any preference or 1 riority to one over a other 
except such as is provided for b Jaw or previous co tract. 

(2) ~There goods, warC's and merchandise purch ed in 
bulk contrary to the provisions of this Act are resold ir bulk, 
and it appears to the court that th$ sale and re-sale wer made 
for the purpose of evading this Act, the rights of the cr ditors 
of the original vendor hereunder $hall b e capable of e force
ment against the person or persons in possession of such goods, 
wares and merchandise, in the same way as though the were 
still in the hands of the original purchaser. 
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4. Anv such purchaser upon obtaining such statutorv <.Icc- Du<i_or . 
laration -shall either obtain the written waiver from the- ('redi- !'.:'c"~}='" 
tors of the vcn<.lor hereinafter rcferrcf to, or shnJ.l pay the-,\•hole 
of his purchase money or deliver hill promissory not-e or Jloks 
or other documents securing the same, or part thereof, into I 
the hands of a trust company or ah official assignee, Co dis-~ '""' 
tribution pro rata among the creditors of the said ve,dor, _ 
subject to any preferences provided for by Jaw or by preyious 
contract. Such distribution shall be made in like m~er - · 
a.s moneys arc distributed by an 9fficial 888ignee underl The r~. I 
Asstgnments Act. The fees of an:y such trust compafy or com Y 

official assignee shall not exceed 3 lfer cent. of the total pro-
ceeds of such sale which shall comq to its or his hands, and 
shall together with any disbursements be paid by Ji>cing 
tlcduete<.l out of the moneys to be received by the said creqitors 
and shall in no event be chargc<.l to t~c <.lebtor; provided fuhhcr 
that from and after the furnishing of such declaration no 
preference or priority shall be obtal·nable by any creditor by 
attachment or garnishing process or otherwise. 

5. If such purchaser upon rccci ing such statutory dec- 9on.,uencc 
laration shall fail to ohscrvc the reg 1iremcnt.s of the last prc-1~;'1,"; h•••• 
ceding section \Vithout obtaining ,he \Vriticn "·n.ivC'r {rorn ~~~~tir ~~ents 
ere<.litors hereinafter referred to, tlfen such purchast•r $hall or Ac 

be liable to the creditors of the ven1Ior in the amount of, tlw 
purchru;c prit•t• or such portion thereof as is not or has not l><•en 
paiu or applied in or towards payn1•nt of all the cn·ditm}-;. · of 
the vendor pro rata without giving ny preference or prit)rity 
to one over another, except such 1 · is provided by lm" or 
previous contract. 

6. Any !laic or transfer of a stock of goods, wares or r- j'"bat .1..:.,. 
cbandise, or part thereof, out of the usual course of busi ~" 
or trade of the vendor, or whenever substantially the e tire 
stock-in-trade of the vendor shall be sold or conveyed, or w en-
ever au interest in the hul:liuess or t~e of the vendor is ld 
or conveyed, or attempted to be sold and conveyed, such le, 
transfer or conveyance shall be deemed "a sale in bulk" Wilth-)' wai"F 
in the meaning of this Act; provided however that if t he verldor c~to~. 
produces and delivers to the vendee a written waiver of the ~~~.:J,·,ftl· 
provisions of this Act from his creditors, representing ffty not ap1ty 
per cent. in number and value of the claims as shown by aid 
statutory declaration, then the pro isions of this Act s all 
not apply. 

7. This Act shall only apply to sales by traders and rpcr- Only :'.'t'•• 
chants defined as follows: ~~dtmy•• 

• • merchntnts 
(a) Persons who as their ostensible occupation buy ~tnd affecte<j 

sell goods, wares and mcrphandisc, ordinarily I the 
su bjcet of tmdc and comt:Yjercc; 

(b) Commission merchants; 
(c) Manufacturers.' 

8. Nothing in this Act contained shall apply to or affect cy•·~~~ 
any sale by cxecuto~·s, administrators, receivers, assigi,ecs l,':,jk' ~~· 
for the benefit of creditors or any P'~blic official acting UfiUCl'atrecte 

judicial process. T 

9. This Act shall come into force on tlhe 
-day of 19 

"'hen 4ct 
in force! 
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SCHEDULE A. 

Statement showing 
of 

names anj addresses of all 

for mounts exceeding 
of fifty dollars. 

I 
NAMJC OP' · POHTOFP'IC& N~CO; 

CR.mDITOB8 ADDRESS txDZB DNZII!IB ...... OOlft' 

t 
I 

STATU'l'OHY DECLARATION. 

l, of 

cicditors 
of 

t c sum 

! 
WH+-DOZ 

I 

in the Province of Alberta, do solfmnly declare that thq above 
is a true and correct statemcn t f the names and aidresses 
of all c red tors for amounts ex ceding 
fifty dollars, and shows correctly the amount of Llw mld)t
ednPss or liability due, owing, payahle or a!'c ruing due , or to 
h<·c·mnc du<• and payable by to <' !'h of 
said creditors. (If the declaral7·on ~is made by an "!!''''·' odd, 1 
lllll the duly authorized agent of he vcndoz· and ha\'e a per
sonal knowledge of the matters he cin declared to.) 

Or, 1'/ the z·emior i..• a corpum11'onf 
I, of 

in the Province of Alberta, do sole nnly declare that the above 
is a true and correct statement f the names and ad resscs 
'of 1Lll the creditors of the com y for 
·amounts exceeding fifty dollars, an shows correctly t.ho ount 
of the indebtedness or liability ~ue, owing, payable 
eruing due, or to become due anq payable by such co 
to ench of said creditors, and that 1 am the 
of the said company, and have al personal knowledge the 
matters herein declared to. 

And .I make this solemn deelamtion conscientious! be-
lieving it to be true and knowing that it is of the sam force 
and effect as if made under oath apd by virtue of The anada 
Em:dence Act. 

Declared before me at the ) 
of 

in the 
Province of Alberta, this 

day of 
A.D. 19 

A Commissioz1er, etc. 
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Title: 1910 (2nd, 1st) Bill 47, An Act to regulate the Purchase, Sale and Transfer of Stocks of Goods in Bulk




