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No. 4 of 1910, Second Sesslon)

(Assented lo ' 19109

IEES MAJESTY, by and with the advice and consent of the
Legislative Asscmbly of the Province of Alterta, o
follows:

i, William John Walker, Johnson Carseadden and Gem
Asahel Carvier, and sueh other persons as may hereafter beeo
sharcholders of  the company, are hereby constituted o borly
politic ‘m(l corporate under the name of the Great f\w]\iu Ti-

surance Company, hereinafter called “the company
2. The head office of the company shall he at the Chiy of
Lethbreidge in the Provinee of Alberta, or such other place

ax the directors may by by-law determine, and branches, sul
boards and agencies may be established and malvtained else-
where as the sald direetors may from thipe to time appoint.

-

B. The capital stock of the company shall be two hundred
Jmnid $iftw Ahwwannd. dollars, dwadmi mm Lwe ﬂw@mmﬂ Hive hmn
theed e v ome hondred, dellies vanl,

; an amount wol excecding one miﬁmm dollar
bust the stock #hall not be so increased until such by-law
been submitted to and approved of by two-thirds major
of the sharcholders present or represented by proxy ot ax
general mecting of the company called for that purpose.

4. For the purpose of erganizing the said company, the o
sons leseribhed in ”c‘(i«m 1 hereof, and sueh otier
as they may designate, shall be the provisional direciors thereo
and they or o mnjori %y of them nay cause stock books to \.w
opened ot the ehief place of business of the company and elecs
where at the diseretion of the said provisional directors, and
shall remain open as long as they mav deem necessarvy and the
provisional dircetors are hereby authorized Lo reeeive from
the shareholders o deposit of ten per cent. on the amount of
stock subscribed for by them respectively, amd to pay Out of
the same all costs and expense incurred in the application
for and obtaining this Act of incorporation, including bmi cerage
on stock and other neeessary expense in connecticn with the
organization of the company, and as soon as the dirvecto
shall have been elected as hereinafter provided for the powe
and functions of the provisional directors shall cense and
deterivine,

SR

5. Phe company shall have power to make and effe € cont
of Insurance with any person or persons or bodics politic or
corporato

a) Against logs or damage by fire, lightning, rain, hail,
or wind to any houses, stores, factories, mills or other
buildings, or to any goods, chattels, or growing trees
or crops or to any boats or vesscls;




(B Agaivst los2 or damage rom death, Ciseasc, fire,
lightning or other aceident or casualty to any animnd
or live stoek

() Apainst Joss or dammge by aceident to any goods
chattels or vessels,

‘ing of tim shamhmiéem of g,l,w companfy ‘at' A g
in the City of Lethbridge, at which meeting the shareholde
present or represented by proxy shall eleet o board of not less
three or more than mino directors, of whom a nmjority
shall formn w quorne,

<hall be a director unle

B holds in his o ows

(2) No person
name aud for hix own use at Jeast ten shaves of the capita
stoek of the company and has padd all calls e thereon and al
Habilitios incureed by b to the company.

<hall ot bhe lowial for the company to conmnenee
caxo of fnstranee until ot least $60,000 of the capitad
been subweribed and ten per eent of the amonnt <o
direetors cleeledl as aforve-

parid o and o board of

i the event of the property and assets of the said company

o .
being insufficient to lguidate its debts, Habilitios, ad cngages
ments, the sharcholders sholl be liable for deficiency, but 1o
B8 mmmx extent than the amount of the balance resudning
thele respretive shares in the capitel stoch.

i i o aned at such meeting
# statement of affaim of the cor mpany shall be submitted:
and special general and extraordinary mectings may at any
time be called by any five direetors or by requisition of anv
twenty sharcholders specifving in the notiee the objoet of wnel
meeting.

(2) The notice of cach meeting =hall be \lzﬁitim tlv wl“v:x
by a printed or written notice to cach of the shareholders maiied
at least twenty duvs before the date on which the mwmw i=
called and  addressed to the address of the shareholde
respeetively given in the books of the company.

i

9. The company in general meeting may declare o dividend
to be paid out of profits to the sharcholders and suel dividend
shall be payable on the eapital paid up on the shares held |

them respectively, but in no ecase shall the dividend so deela
be greater than that which recotnmended by the directors
Hm company shall have a lien on the dividend payable to any
sharcholder in respect of any indebtedness or maturing olili-
gation by or from such sharcholder to the company whatsor
e the same shall forthwith be applicd o dizcharge of

tnlebtediess or maturing obligation,

‘(‘(§

sy

10. The compury =hall have power to take, poecehe
otherwise acquire and hold shares in any othier company havis
objects altogether or in part similar to those of this company
or carrving on any business capable of being conduciod <o
divectly or indireetly to benefit this company.

To enter into any arrangement for sharing profi =0 union
of interests, co-operation, joint adventure, reciproeal cone




cession or otherwise, with any person o eompany carryving on
or engaged in, or about to earry on or engage in, o any busing
or transaction capable of being conducted so s divectly or
indireetly to bLeneiit this company and to take or otherwise
aequire shares and securitios of any such company, amvl to ol
hold, re-issuye, with or without gummmm* or otherwise deal with

the wmr, .

Y Lo
aﬂqu'mg 1 or a»ny of ‘the property an -
panv or for any other purpose which msy geen, dmmt}v or

indirestly, caleulated to benefit this company:

To purchase or otherwise acquire, on suct
manner as the regulations of the compa
provide, any sharves in the company’s capital

rins and i osuch

v tine Lo thime

The directors shall have power from time to time to make,
{iHmy and e ;\“‘xi stieh reasonable by-laws not incousistont
with the provigions of thix Actin respeet of any matter
the company, 1is bisiness, management, andd ¢
vrovided that no such by-law affecting the ecoust tution of the
DHonrd <>i directors from time to time, the remuneration of mci-
bers of the bonol, or the forfeiture of any shares in the compuny,
shall have any effect until after it has been apy roved af tlie
annual general mecting of the sharcholiders next following the
passing of sueh by-law, and no other by-Jaw shall hove any offoet
after the annunl general nreeting next following tae passing of
such by-law unless it has been .uppr(wwd at such meeting.

The company shell have power s pnd bold ol
Ws&m&ﬁm&%ﬁ m%zw%&f&smm m: 4

Ry be ent, nnd further (o "k, o,
holil and sequire all such lands mmﬂ tenements, repl or perso. ad
eitate ag shall have been bona jide mortgaged to t M» wuy of
security or conveved to it in satisfaction of debys ww\‘imz« v
contracied in the couwrse of its business, or ;sizz'chg%d at sules
upon judgments which shall have been obtained for sueh debts
or purchased for the purpose of avolding a loss to the comy
in respect thereof, or of the owner thereof, and to vetain
the same for o period not exceeding fifteen years from
the acquisition  thereof ; and  the company may  invest
it funds or any part thereof In any of the public seeuritios
of the Dominion of Canada, or any of tho provinces thereof,
or in the stocks of anv banks, or in the shares, siocks,
bonds or debentures of any insurance company, or in the
bonds or debentures of any city, town or other municipal
or of any school distriet authorized to issue bonds or deber tu
or in mortgages or loans upon real cstate or in veal estate.

Py

3. The company shall have power to amalgamate with or
pmchase the business of any other insurance company, or to scll
out or dispose of the business of the company to any other
such company npon such terms and conditions as may he ag eed
upon, and as sholl not mpaly the resourees or vernedy of any
creditor or policy holder of either eompany to the transacti
but belore the completion of any suel amalgamation, purehas
or sale the same must be approved of by two-thirds of t} e VoLes
of the sharcholiders at an annual general mecting or of a special
general mecting called for the purpose.

14, The directors shall cause to be prepared and submitied
to the sharcholders at each annual general mectingg a full and



Beoromlug
pveers

correct statement of {he aseconnds of the comyany, o goen
abmtvact of the eslinmated Babilities and assets o the com
andd o list of sharcholilers showing the amonnt of stork held aod
the amount unpaid thereof respectively.

148, 1 suthorized by by-law, sapetioned by o veie of e
Jess wm;{%m»ﬁum in %alm of the *ulmn%&& stock of the
eopipanyy o presented ing gene ngdofith
duly ealled for considering the by the directors may {rom
time to time-—
(er) Borrow money upon the eredit of the conpany:
’?)) findf or inerease the amount to be borrowed:
{ satie boruls, debentures or other securitios of  the
compaoy for sums not less than one hunds
cach and pledae or sell the game for sueh sune
such prices as may be decmed expoedients

)y Tispotheeate, mort oor pledee the veal and personal
proverty of the company, or both, to soeare soy
bonds, debenture or other seenyity, ad :my nmey
Harrowed for the purpese of the cormy ans

) Neth

aw,

QN
Ay

iu o thiz =cction contained =
Hinit or e A thie borrowing of money by th
of oxehange ot pl'm,.l\\m vonotes, nnde, G
crielorsed on hehalf of the company.

npany on bil

1 The (olowing elouses of The Conogwondes Oioons of
the  North-Weast  Territories, being  Consolidated  Oeding e,
@Mmﬁ} slasli amfiy $0 Mw wxmwm s if they b formed | art

‘ ‘ : worpora{ed and the
@ qm“w af ¢ the ;numwm hereby confe rred shall be subject o anv
general Jaws i foree or that may herenfter be in foree respueting
instrance cong s
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Title: 1910 (2nd, 2nd) Bill 4, An Act to Incorporate the Great North Insurance Company





