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An Act Respecting “Th¢ Dominion Trust Company.”

(Mssented to - 1913.)

W‘ HERFEAS the Dominion [Trust Company (hereinafter called

the Company) and the Dominion Trust Company, Limited,
have by their petition represerted that the said company is incor-
porated by Aect of Parliament{of Canada, being chapter 89 of the
Statutes of 1912, for the purpdses and with the powers in said Act
mentioned and that by sectiop 14 of said Aect, 1t is authorized to
acquire the stock and the whole or any part of the business, rights
and property of the said Domjinion Trust Compan}zjJ Limited, in-

corporated by charter of the {Province of British

authorized and licensed to do

olumbia and
Husiness in the Provinee of Alberta;

And whereas, it is expedient that the transfer of the business,
rights and property of the said {Dominion Trust Company, Limited,
in the Province of Alherta, to|the company should be ratified and

confirmed by an Act of the

Legislature of Alberta and that the

company be given in the Prgvince of Alberta the rights, powers
and privileges heretofore enjoypd by the Dominion Trust Company,

Limited;

Therefore His Majesty, by
the Legislative Assembly of
follows:

nd with the advice and consent of
he Province of Alberta, enacts as

1. The transfer of the enfire business, rights, property and

undertaking in the Province

pany, Limited, to the compan

2. All trust funds, deeds,
appointments, and the prop
therein, and all bonds, de

f Alberta of Dominion Trust Com-
is hereby ratified and confirmed.

mortgages, indentures, agreements,
drty, estate and powers desecribed
hentures, shares of stock, bills of

exchange, notes or other evidehce of debt, documents and all other
property, whether held in trupt or otherwise, of every nature and
kind held or enjoyed by the said Dominion Trust Company,
Timited, are hereby vested in| the company, subject, to such con-
ditions and trusts as the sam¢ were held by the Dominion Trust
Company, Limited. Awnd the company is hereby empowered to
deal with, call in and re-invest, sell, exchange, surrender or trans-
fer all such trust funds, deeds| mortgages, indentures, agreements,
appointments, and the property, rights and powers described

therein, bonds, debentures,

shares of stock, bills of exchange,

notes or other evidence of deljt, documents and all other property
of every nature and kind, held or enjoyed by the said Dominion
Trust Company, Limited, whether in trust or otherwige in its own
name as fully as the same coild have been done by the Dominion

Trust Company, Limited, if
not been made.

the said agreement and transfer had

3. It is hereby declared that the company is the new or sub-
stitute trustee, or substitute in the office heretofore held by the
Dominion Trust Company, Limited, in the place and stead of the

Dominion Trust Company,

imited, in every trust deed, deed,

mortgage, indenture, conveygnee, will codicil, letters of adminis-
tration, order, appointment| or other document wherein the

Dominion Trust Company,

imited, was named as trustee, or

appointed to any office or trpst, and that the powers, rights and
privileges conferred by or epjoyed under any trust deed, deed,
mortgage, indenture, conveyance, will codicil, letters of adminis-
tration, order, appointment gr other document, is now vested in
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the company upon the trusts or duties expressed in the said tru
deed, deed, mortgage, indenture, conveyance, will codicil, lette
of administration, order, agfpointment or other document, and all
trust deeds, deeds, mortgages, indentures, conveyances, wil
codicila, letters of administration, orders, appointments heretofo
made appointing the Dominion Trust Company, Limited, to thie
office of executor, trustee, ot administrator or to any office, shall he
read and construed as if the “Dominion Trust Company” werne
named therein in the place and stead of the Dominion Trust
Company, Limited; and|all wills and codieils in which
Dominion Trust Company, Limited, is appointed executor or {o
any other office or trust made before the passing of this Acf,
though not yet admitted t¢ Probate, and although- the maker qf
such will or codicil shall be then living, shall be read and constru
as if-the company had beer] appointed to such office or trust.

4. This Act shall be sufficient authority to any bank, incoy-
porated company or regisirar of the shares or bonds of
company to transfer to and register in the name of the compan
any stocks, shares, bonds or debentures registered in the name ¢f
the Doimnion Trust Company, Limited.

f
d

all certificates of title to land in the province or other evidence
title or interest the name jof the company is hereby substitut
for that of Dominion Trust Company, Limited.

5, In all registers in landl registry offices in the ]ﬁrovince and ?
t

6. The company is hereby authorized and empowercd to act
and hold the office or offices of executor, administrator, adminig-
trator de bonis non, administrator cum testamento annezo, truste)
receiver, curator, assignee, guardian of the estate of any minor ¢r
committee of the estate of |any lunatic and it shall be lawful for
any court of law or equity in Alberta or any judge thereof {o
appoint the company to any of the said offices and the accoun
of the company as such executor, administrator, administrator
bonis non, administrator cim testamento annexo, trustee, receive
curator, assignee, guardian|or committee shall be regularly settl
and adjusted by the proper officers or tribunals; and all proper,
legal, usual and customary charges, costs and expenses shall he
allowed to the said company for the care and management of the
estates so committed to it.

ia. Tn case of any such jappointment as aforesaid by any couft
or judge thercof, the said eompany shall not be required to give
any security for the due performance of its duties as such executar,
administrator, administrator de bonus non, administrator cwm
testamento ammexo, trustee, receiver, curator, assignee, guardign
of the estate of any miner, or committee of the estate of
lunatie, unless otherwise ordered:
" Provided, however, that the Lieutenant Governor in Council
may at any time revoke the¢ approval given under this Act, and no
court or judge after noticqg of such revocation shall appoint sugh
company to execute any. gffice or perform any duty which it fis
empowered to execute or|perform under this Act, unless such
company gives the like security for the execution of such offige
or the performance of sudh duties as would be required from|a
private person.

7. It shall be lawful for any court of law or equity in Alberfa
or any judge thereof to accept the company as surcty for any
executor administrator, administrator de bonis non, administratpr
cwm testamento annexo, trustee, receiver, curator, assignee, I-
dian of the estate of any minor or committes of the estate of any
lunatic or in any other cage where an order is made for securify,
either for costs or in replevin or other proceeding in any su¢h
court and the company may be accepted as such surety either
alone or in conjunction with other surety or sureties.
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8. It shall be lawful for the
appoint the company a sole tr
this Act it would be necessary
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person; such appointment mal
required under the provision
creating a trust or whether th
provisions of the “Trustee Act

9. The Supreme Court if it
time appoint a suitable perso
management of the company; 4
to the court and regarding tH
from whom the engagements
expenses of such investigationd
or the court may if it deems
directors of the company undel

10. The Lieutenant Govern
time when he deems it expedig

3

said courts or any judge thereof to
stee notwithstanding that but for
to. appoint more than one trustee
the trustee jointly with another
y be made whether the trustee is
5 of any deed, will or document
e appointment is made under the
’ or otherwise.

deems necessary may from time to
n to investigate the affairs and
ird such person shall report thereon
e security afforded -to those by or
of the company are held; and the
shall be defrayed by the company
necessary, examine the officers or
oath as to the security aforesaid.

r in Council may also from time to
nt appoint an 1nspector to examine

fthe affairs of the company and report to him on the security

afforded to those by whom its
and the expenses of the iny

engagements are held as afloresaid;
estigalion shall be borne by the

company.

Trust accounts
to be kept
apart

11. The moneys and securj

ties of each trust shall be kept in
separate accounts distinct fro

those belonging to the company
and shall be so entered in the books of the company that each
particular trust shall always be readily distinguishable from any
others in the registers or other books of accounts kept by the
company and at no time shall trust moneys form part of or be
mixed with the general assets|of the company.

Company may
guaraitee
loans

12. The company shall have power to guarantee by issuing
policies of insurance or otherwise the payment of money secured
by or payable under or in respect of debenture bonds, debenture
stock, contracts, mortgages, bgnds of indemnity, charges, obliga-
tions and securities of any company or of any authority supreme,
municipal, local or otherwise ¢r any persons whomsoever whether
corporate or incorporate.

13. The liahility of the said company to the person or persons
interested in any estate held |by the said company as executor,
trustee, administrator de bonis| non, administrator cum testamento
annexo, receiver, curator, aspignee, guardian or commitiee as
afloresaid, shall be the same aq if the said estate had been held by
any private person in such cdpacities respectively and its powers
shall be the same.

Liability of
comypany in
office same a8
that of private
person

Powers 14. The company is hereby|authorized and empowered to carry
on the following further businesses and is hereby vested with the
following further powers:

Trusts (a) To accept, fulfil and execute all such trusts as may be

committed to the company by any person or persons or
by any corporation suci}; terms as may be agreed upon
or as the court shall in case of disability approve and
which are not contrgry to law and to take, receive, hold
and convey all estat¢s and property (both real and per-
sonal) which may be granted, committed or conveyed
to the company with| its assent upon such trust or trusts;
To act generally agents or attorneys for the trans-
actions of business; the management of estates, the
investment and collection of monies, rents, interest,
dividends, mortgages, bonds, bills, notes and other
securities; to act as ggents for the purpose of registering,
issuing and countergigning the transfers and certificates
of stocks, bonds, depentures or other obligations of the

(%)
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Dominion of Canada or of gny province thereof or of
any corporation, association|or munioipahtty; and to
receive and manage any sinlfing fund therefor on any
such terms as may be agreed jupon; )
To construct, maintain and| operate or lease suitable
buildings and structures for|the reception and storage
of personal property of every(nature and kind; to act as
agents, consigners and bailegs thereof; and to take all
kinds of personal property fqr deposit and safe keeping
on such terms as may be agreed upon and to malke loans
on the same;
To guarantee any investme
as agent or otherwise;
To scll, pledge or morigage any mortgage or other
security or any other real or| personal property held by
the company {rom lime (o time and to make and execule
all requisite conveyance apd assurances in respect
thercof; -
To make, enter into, deliver, accept and receive all deeds,
conveyances, assurances, trarsfers, assignments, grants
and contracts necessary to carry out the purpose of the
sald company and to promote the objects and business
of the said company;
To amalgamate with any other company having powers
wholly or in part similar to the powers of this company ;
To lend money upon such terms as are deemed expedient
with power to take security |for the same or any other
indebtedness owing to the tompany upon real estate,
ground rents, Dominion, Prpvincial, British, foreign or
other public securities or ypon stocks, shares, bonds,
debentures or other securities of any municipal or other
corporation or upon goods warehoused or pledged with
the company or upon such other securities or guarantees
as are deemed expedient and to acquire by purchase or
otherwise any of the aforesajd property or assets which
may have been pledged with [the company as security for
such loan or indebiedness aid to re-sell the same:
Provided, however, that the company shall not lend
upon the security of bills ¢f exchange or promissory
notes;
To act as trustee in respecf of any debentures, bond,
mortgage, hypothec or other securities issued according
to law by any municipal or|other corporation incorpor-
ated in Alberta or elsewhere or by any province of
Canada or by the Dominion jof Canada;
To examine, report upon angl audit the bocks, accounts,
condition and standing of cofporations, partnerships and
individuals;
To buy, sell and invest in the stock, bonds, debentures,
or obligations of municipal of other corporations, whether
in stocks or secured by mprigage or otherwise or in
Dominion, provincial, British, foreign or other public
securities;
To receive money on depogit and to allow interest on
the same;

ts made by the .company

(m) To guarantee any person qr persons against loss or

(n)
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with the company |[for investment and for the purpose o
securing the company against loss upon any guarante
or obligation or other advance made by the company; t
receive and dispose of any deseription of asset or securit;
which is conveyed) pledged, morgtaged or assigned to o
warehoused with the company in connection with suc
guarantee, obligation, advance or investment;

(0) To promote or asdist in promoting any other company
and for such putpose to subscribe for, buy and sel
debentures, mortghge debentures, and such security o
such other company and otherwise to employ the money
or credit of the pany in any manner deemed ex
pedient for such purposes; and to act as agents for thd
purpose of collecting and converting into money such
securities and properties pledged and to close and wind
up the business of |estates, persons, partnerships, associa
tions or corporate bodies and to do such incidental acts
and things as are pecessary for such purposes;

(p) To acquire and undertake the whole or any part of the
business, property,| and liabilities of any person or com-
pany carrying on |any business which this company is
authorized to carry on;

(¢) To take or otherwise acquire and hold shares in an}j
other company hpaving objects altogether or in par
similar to those of [this company;

(r) To purchase, take ¢n lease or in exchange, hire or other-
wise acquire any freal and personal property and any
rights or privilegés which the company may think
necessary or convepient for the purposes of its business;

(8) To acquire, hold, alienate, convey, mortgage and hypo-
thecate any real estate for its own use, accommodation
or by way of security or investment;

(t) And for such service, duties and trust to charge, collect
and receive all proper remuneration, legal, usual and
customary costs, charges and expenses;

(1) To do all such othgr things as are incidental or conducive.
to the exercise of the above powers or any of them.

15. The company shall; subject to the provision of its charter
and this Act and of “The Foreign Companies Act” have all the
rights, powers, and privileges by the “Companies Act” granted to
and conferred upon compahies incorporated thereunder, as and
from the date of said registration.

16. This Act may be citefl as “The Dominion Trust Company
Act, 19127
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