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HER MAJESTY, by and with the advice and consent of the Legislative
Assembly of Alberta, enacts as follows:

1 The Senior Citizens Housing Act is amended by this Act.

2 Section 11.2(2) is repealed and the following is substituted:

(1.1) If after the time specified in subsection (1) the amount of
the requisition or any portion of it remains unpaid, the munici-
pality shall pay interest to the foundation on that unpaid amount
for the period of time that it remains unpaid after the time spec-
ified in subsection (1).

(1.2) The interest charged under subsection (1.1) shall be at a
rate prescribed by the Minister.

(2) Any requisition or portion of it and any interest payable in
respect of that requisition that is not paid in accordance with this
section by a municipality to a foundation constitutes a debt owing
and payable by the municipality to the foundation.

3 This Act applies to requisitions under the Senior Citizens Housing
Act for the year 1984 and subsequent years.

In accordance with section 4(1) of the Interpretation Act,
this Bill comes into force on the date it receives Roval
Assent.



Explanatory Notes

1 This Bill will amend chapter S-13 of the Revised Statutes of Alberta 1980.

2 Section 11.2 presently reads:

11.2(1) Each municipality shall pay to the foundation the amount of the
requisition determined in accordance with section 11 within 90 days after
notice of the amount of the requisition is given to the municipality by the
Sfoundation.

(2) If a municipality fails to pay the foundation the amount referred to in
subsection (1) within the time specified in that subsection, that amount
constitutes a debt owing and payable by the municipality to the foundation.
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