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HER MAJESTY, by and with the advice and consent of the 
Legislative Assembly of Alberta, enacts as follows: 

1 The Securities Act is amended by this Act. 

2 In section 167, 

(a) in subsection (1) "one year" is struck out and "5 
years" is substituted, and 

(b) in subsection (2) " 2 " is struck out and "5" is 
substituted. 

In accordance with section 4(1) of the Interpretation Act, 
this Bill comes into force on the date it receives Royal 
Assent. 



Explanatory Notes 

1 This Act will amend chapter S-6.1 of the Revised Statutes of Alberta 
1980. 

2 Section 167 presently reads: 

167(1) No proceeding under this Part shad be commenced in a 
court more than 1 year from the day that the facts upon which 
the proceedings are based first came to the knowledge of the 
Commission. 

(2) No proceedings under this Act shall be commenced before 
the Commission more than 2 years from the day that the facts upon 
which the proceedings are based first came to the knowledge of 
the Commission. 

(3) The Commission may by certificate certify the day on which 
the facts referred to in subsection (1) or (2) first came to the 
knowledge of the Commission. 
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