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Bill 7

BILL 7

1989
FARM CREDIT STABILITY FUND AMENDMENT ACT, 1989

(Assented to , 1989)

HER MAIJESTY, by and with the advice and consent of the Legislative
Assembly of Alberta, enacts as follows:

1 The Farm Credit Stability Fund Act is amended by this Act.

2 Section 14(2)(a) is repealed and the following is substituted:
(a) June 30, 1991, or



Explanatory Notes

1 This Bill will amend chapter F-2.5 of the Statutes of Alberta, 1986.

2 Section 14 presently reads:

14(1) When the Lieutenant Governor in Council, on the report and rec-
ommendation of the Provincial Treasurer, determines that the aggregate
amount of loans made in accordance with this Act is approaching the
maximum aggregate amount prescribed in the regulations, the Lieutenant
Governor in Council may by order fix a date, or the manner of determining

a date, after which no further loans may be authorized under the regula-
tions.

(2) Subject to subsection (3) no loans may be authorized after

(a) June 30, 1989, or

(b) the date fixed or determined in an order under subsection (1),
whichever is earlier.

(3) An agreement under section 10 may provide for the authorizing of loans
after the applicable date in subsection (2) if the purpose of the loan is to
continue or transfer to another person the benefit of a loan made in
accordance with this Act.
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