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HER MAJESTY, by and with the advice and consent of the 
Legislative Assembly of Alberta, enacts as follows: 

1 The Law of Property Act is amended by this Act. 

2 Section 47(b) is amended by adding "notwithstanding that the 
agreement may consist of one of more documents or is oral or 
written or partly oral and party written, providing that the agree­
ment is one in which at least a part of the payments serves to 
increase the equity of the baUee in the goods diat are die subject of 
the agreement" at the end of it. 



Explanatory Notes 

1 This BUI wUl amend chapter L-8 of die Revised Statutes of Alberta 
1980. 

2 Section 47(b) presendy reads: 

47 In this Part, 

(b) "time sales agreement" means 

(i) an agreement for sale uruier which the right of property 
in the goods remains in the seller until the purchase price is 
paid in full or until some other condition is fulfilled, 

(ii) a sale effected by way of a lien note or by way of any 
agreement or arrcmgement made at the time of the sale or 
subsequent thereto whereby the buyer gives to the seller a 
chattel mortgage or a bill of sale covering the whole or part of 
the purchase price of the goods sold, and 

(Hi) a sale made pursuant to a contract of bailment under 
which it is intended that the property in the goods will pass to 
the bailee on the payment of the purchase price in whole or in 
part or on the performance of a condition. 
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