
BILL 
No. 59 of 1917. 

An Act to amend The Trustee Ordinance. 

(Assented to , 1917.) 

HIS MAJESTY, by and with the advice and consent of 
the Le~islative Assembly of the Province of Alberta, 

enacts as follows: 

1. That The Trustee Ordinance, being chapter 11 of the 
Ordinances of the North-West Territories, 1903 (Second 
Session), be amended as follows: 

1. By striking out all that part of section 3 thereof 
after the word "proper" in the eleventh line of the said 
section and substituting tr..uefor tl:e following: 

/I Any such trustEe shall also be at liberty to deposit with 
or to invest in terminable debentures or debenture Rtock 
of the societies and companies I-ereafter in this section 
mentioned, and trust funds in· his hands, providedtrat 
such deposits or investment is in other respects relllsonable 
and proper and that the debentures are registerfd and 
are transferable only on the books of tf.e society or company, 
in his name as tr..e tnlstee for t}-,e particular trust estate 
for which thy are l:.eld and tbat tt.e dEposit account in 
the society's or company's ledger is in tee name of the 
trustees for the particular trust estate for which it is hId 
and the deposit, receipt or pass book is not transferable 
by indorsement or oti'.erwise." 

2. By adding tl:.ereto tl:.e following subsection: 
/I (3) Any incorporated society ot' company which tas 

been or shall hereafter be authorized by any lawful authority 
to lend money upon mortgages on leal estate or for that 
purrose and otr.er purposes, sl.::ch society or company 
having a capitalized, fixed, paid up and permanent stock 
not liable to be withdrawn tferefrom amounting to at 
least $500,000 and eaving a rfselTe fund amounting to 
not less than 25 per cent. of its paid up capital and its 
stock having a market value of not less than seven per 
cent. wemium shall be a society or company within the 
meaning and intent of subsection 1 of this section." 

3. By adding thereto the following subsection: 
" (4) No deposits or investments shall be made under 

the a'lthority of this Act with or in the debentures or 
debenture stock of any such society or company which has 
not obtained tl:e order of tl:.e Lieutenant .Governor in 
Council approving of deposits with or inv(stmmts in the 
debentures or debenture stock tt ereof, and such approval 
shall not te granted to any sociEty or company which does 
not appfal' to the satisfaction of the Lieutenant Governor 
in Council to have kept strictly within its legal powers 
in relation to borrowing and investment." 

4. By adding thereto the following subsection: 
"(5) The Lieutenant Governor in Council, if he deems 

it expedient, may at any time revoke any order in council 
previously made approving of deposits with or investmen 1s 
in the debentures or debenture stock of any society or 
company and such revocation shall not affect the propriety 
of deposits or investments made tefore such revocation." 

5. By adding thereto tre following subsection: 
"(6) Such trustees sr.all also te at literty, at their 

discretion, to call in any trust ft!nds inV€st€d in H.ny other 
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securities than those authorized by this section, and to 
invest the same in any such stock, debentures, or securities 
aforesaid, and also from time to time at their discret.ion 
,to vary any such investments as aforesaid, for others of 
the same nature; and any such moneys already invested 
in any such stock, debentures or securities as aforesaid 
shall be held and taken to have been lawfully and properly 
invested. " 
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