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Preamble
WHEREAS The Ranchmen’s Club was incorporated by An
Ordinance to Incorporate the Ranchmen’s Club of the Town of
Calgary, Ordinance No. 34 of 1891-92 of the North-West
Territories (the “Incorporating Act”);

WHEREAS section 4 of the Incorporating Act was amended by 4n
Act to amend The Ranchmen’s Club Ordinance No. 34 of 1891-92,
being chapter 37 of the Statutes of Alberta, 1916;

WHEREAS a petition has been presented praying that the
Incorporating Act be amended as set out below and it is expedient
to grant the prayer of the petition;

HIS MAIJESTY, by and with the advice and consent of the
Legislative Assembly of Alberta, enacts as follows:

Amends Ordinance of the North-West Territories, 1891-92 No. 34
1 The Ranchmen’s Club Ordinance is amended by this Act.

2 The title of the Act is repealed and the following is
substituted:

The Ranchmen’s Club Ordinance



Explanatory Notes

1 Amends Ordinance No. 34 of 1891-92 of the North-West Territories.
2 The title presently reads:

An Ordinance to Incorporate the Ranchmen’s Club of the Town of
Calgary.

1 Explanatory Notes



3 Section 4 is amended by striking out “, not to exceed in the
whole the sum of seventy-five thousand dollars ($75,000.00),”.



3 Section 4 presently reads:

4(1) The said Corporation may, from time to time, borrow money, not to
exceed in the whole the sum of seventy-five thousand dollars
(875,000.00), at such rate of interest and upon such terms as they may
think proper, and may for such purpose make, execute or issue any
mortgages, bonds, debentures or other instruments, under the seal of the
said Corporation; which bonds or debentures shall operate, subject to
any mortgage given in part payment of the purchase money for real
property bought for a site for the club buildings, as mortgages and
charges against the lands and effects of the said Corporation without
registration; and each holder of any of the said debentures or bonds
issued under this Section shall be deemed to be a mortgagee and
incumbrancer pro rata with the other holders thereof upon any interest in
any real estate held by the said Corporation, and also upon any such
interest in a policy or policies of insurance against loss or damage by fire
effected upon the buildings owned by the Corporation.

(2) The said corporation may from time to time loan, invest and deal
with any of the moneys of the corporation not immediately required for
the purposes thereof upon such securities real or personal in such manner
and on such terms as the corporation may think fit and may from time to
time vary, sell, dispose of or realize such investments.

2 Explanatory Notes
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