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Preamble 
WHEREAS The Prairie Bible Institute was established by An Act to 
Incorporate The Prairie Bible Institute, being chapter 78 of the Statutes 
of Alberta 1946, which was amended by An Act to Amend an Act to 
Incorporate The Prairie Bible Institute, being chapter 120 of the 
Statutes of Alberta 1971, and The Prairie Bible Institute Amendment 
Act, 1980, being chapter 96 of the Statutes of Alberta 1980;  
 
WHEREAS Prairie Bible Institute has presented a petition praying that 
An Act to Incorporate Prairie Bible Institute be amended, and it is 
expedient to grant the prayer of the petition; 
 
HIS MAJESTY, by and with the advice and consent of the Legislative 
Assembly of Alberta, enacts as follows: 
 
 

Amends SA 1946 c78 
1   An Act to Incorporate Prairie Bible Institute is amended by this 
Act. 
 
2   Section 2a is renumbered as section 2.1. 
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3   Section 7a is repealed and the following is substituted: 
 

7.1   Prairie Bible Institute has the authority to  
 

(a)   grant degrees in divinity, 
 

(b)   provide programs of study, approved in accordance with the 
Post-secondary Learning Act and the regulations made under 
that Act, that lead to the granting of baccalaureate, master’s, 
and doctoral degrees, and 

 
(c)   provide institutionally approved programs of study that lead to 

the granting of diplomas and certificates.  
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1   Amends chapter 78 of the Statutes of Alberta 1946. 

 
2   Section 2a presently reads: 
 

Gift Annuity 
Agreements 

2a. (1)   The corporation may acquire gifts of money or 
property by agreement with the donor. 
 
(2)   The agreement may provide that the corporation 
shall pay to the donor or other person the income 
therefrom or an agreed rate of return thereon or on the 
agreed value thereof or any portion thereof. 
 



  Explanatory Notes 2 

(3) Unless the agreement otherwise provides, the
corporation shall segregate from its other assets the
money or property or proceeds thereof.

(4) Unless the agreement otherwise provides, the
corporation may invest the money or property as it
sees fit and it is not restricted to investments which
may be made by trustees.

(5) At the death of the donor or other person to whom
payments are to be made under the agreement, the
corporation is entitled to use the money or property or
proceeds thereof for carrying out the objects of the
corporation.

(6) The corporation shall not pay or agree to pay any
commission for securing such gifts.

3   Section 7a presently reads: 

divinity 
7a   Prairie Bible Institute shall have the power to grant 
degrees in divinity. 

Degrees in 
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