
BILL 
No. 37 of 1 !)2:3. 

All .\ct to Assist the Hay Lake Drainage District. 

(Assentcd tu 

WHERE.\f\ the Hay Lake Drainage District is a draillage 
dir,;trict duly formed under the provii3ions of The Drain­

age Distn:cts Act, 1921, and proposes to raise a loan of the 
estimated amount of forty thousand dollars by an issue 
of debentures, and the Minister of Railways and Telephones 
har,; ar,;sentecl thereto and such assent has been filed with 
the Clerk of the Executive Council in accordance with the 
provisions of the said Act; 

And whereas it is desirable under the recited circum­
litallces to guarantee the said ir,;sue of debentures in the 
manner hereinafter set out; 
~ow therefore, His Majesty, by and with the advice 

and consellt of the Legislative Assembly of the Province 
of ~\lberta, euacts as follows: 

I. This Act lllay be cited as "The Ii ay Lake Drainagc 
DI:slrict Act, H)23." 

2. The Lieutenant Governor in Council shall have 
power to guarantee the payment of the principal and interest 
of the debentures of the liaid ilisue or any part thereof in 
such manner and subject to such conditions and stipulations 
as may be directed by the Lieutenant Governor in Council. 

:~. "\IlY sllch guarantee shall be signed 011 behalf of the 
Lieutenant Governor in Council by the Provincial Treasurer 
or such other officer as may be appointed thereunto by the 
Lieutenant Governor in Council. 

,1.--(1) In the event of it becoming necesr,;ary to pay 
ally SUlll or sums of money under the guarantee hereinbefore 
provided for, then the Lieutenant Governor iil COllllcil 
may raise by way of loan such sum or sums of money 
b,\' such means as llIay seem proper and convenient alld 
lllay apply the "ame in fulfilment of the said guarantee 
and aceordillg to the terms thereof', without any further 
or other apIH'opriatioll than is pro\'ided by this section. 

(:2) . \ ny payment by the Province of principal or interest 
umier the r,;aid debentures, pursuant to the guarantee 
thereof, t:lhalluot in any event be taken to affect the liability 



2 

of the said district therefor under the said debentures, 
but such liability shall remain unimpaired and enforceable 
by the Province against the said district. 

(:3) The Province shall be subrogated as agaillst the 
said district to all rights, privileges and pOWe1'i'1 to whieh 
LilO holdon; of tho dc1>on tu I'OH, ill reHp(~et of wit idl pri lIei pal 
01' iuterest or both has been HO paid, were entitled by virtue 
of such debentures, prior to payment hy the Province 
under its guarantee; and shall with respect to the debentures, 
in respect of which principal or interest or both has been 
so paid, be in the Hame position as a holder of debentures 
upon which the district has made default. 

5. When any debentures are guaranteed under this 
Act, the board of trustees of the said district shall not take 
any step preparatory or ancillary to the construction of 
or to the making of a contract for the construction of any 
works, but all such matters shall be dealt with by the 
drainage council exclusively, and to that end all the powers 
in regard to the same vested in the said board shall be 
exclusively vested in and exercised by the said drainage 
council except where the Minister in writing directs to the 
contrary, 

ti. Where it is proposed to guarantee any debentures 
under the provisions of this Act, then notwithstanding 
any provisions of The Drainage Disil'icts Act, 1 H21, the 
trustees may, with the consent of the Provincial Treasurer 
and without submitting the same to the voters, pass a by-law 
to alter the previously approved form, manner of payment 
or term of the debentures and decrease the rate of interest 
payable thereon and provide for a corresponding change 
in the amount to be paid and raised annually and the 
Provincial Treasurer shall arrange for the sale of the guar­
teed debentures and fix the sale price thereof and all other 
details in connection therewith, 

7. The consent of the Provincial Treasurer to such 
by-law shall be conclusive evidence of the legality thereof 
and of the issue of debentures in accordance therewith 
and the validity of the debentures shall not be open to 
question in, any Court. 

S. This Act shall come into force OIl the day upon 
which it is assented to, 
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