BILL

No. 74 of 1927.

An Act respecting the Alberta and Great Waterways
Railway Company.

(Assented to , 1927.)

HEREAS, the shares of the issued capital of the Al-

berta and Great Waterways Railway Company (here-
inafter called “the Company”) are lawfully and completely
vested in the Minister of Railways and Telephones, or his
nominees; and

Whereas, it is estimated that it will be necessary to ad-
vance to the Company the sum of one hundred and fifteen
thousand, seven hundred and eighty-seven dollars and fifty
cents to defray the cost of maintenance, improvement, up-
keep and equipment of the railway of the Company;

Now, therefore, His Majesty, by and with the advice and
consent of the Legislative Assembly of the Province of
Alberta, enacts as follows:

1. The Lieutenant Governor in Council may raise by way
of loan the sum of one hundred and fifteen thousand,
seven hundred and eighty-seven dollars and fifty cents, and
may without any further or other appropriation than is
contained in this section, make advances to the Company up
to such sum as and whenever the same may be required for
the purpose hereinbefore recited.

2. Notwithstanding any -other statutory provision, the
company shall have power to borrow and give security for
any sums lent to it-under the provisions of this Act.

3. The Lieutenant Governor in Council may lend all
moneys hereinbefore provided for at such time or times, at
such rate of interest, upon such security and upon such other
terms not inconsistent with this Act as he may determine.

4, This Act shall come into forceon...... ...........
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