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1S MAJESTY, by and w
Losiratite Awembl

h the advic
the
onnels as follow

af the Pros

i cansent of
o of Alborta,

This Act oy bo cited as “The Secwrity Frouds Pre-
SN

therwise vequives—
e greny porson ofher than &
1 who angages oithr or tho whole or part
i e d Hhrongh an agent n the busi-
of rading in_securitics, and
ol 2 company ar |mll|mr5h|)| oty
in sucurities as may he des w the regaly-
ions
(b) “Company” shall Snctude any assoclation, cornor:
tion, company or other incorporated organization,
whelior ncting 75 & fisioe a1 ok
) Pt radulant” or “Traudlent acl” i add
tion to its ordinary meaning, shall inclu
() any_intentional nusmpmsmmmmn hy vord,
sonduet o fn iy mamor of any material ac
sither present Do, and z :\lw entonal
omission to disclose iy sucl %
(i) any pramise ov represcnialion as to the
which mmblccxlvccll\tmlv i

2 Tn this Act, unless th conles
) ko sha

ing of, o allempl to ain
mdnm.Uv. through « I\adc iy
commission; oo rofit 5o hlgc o
cxorlftan us to 55 enonseionnble i
sonable;
() senerally any course of co
b s calewted o put s i oot
or the purchaser of any
Socuni v ke e of any Leansaction or
25 o the value of sueh seeurity:

dhecly or
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(i) the making of any material fake statement §
g application, mformation, waterial
llcncle\lbnnttn or given 10 (1o Atiorng
o e
Uie iovisions of Lhi Js Ack or the vex
proupic or votunt it
Soe
(i) Lhe violation ¥ mly provision of Uis et s
the veguintions reliig to the
Irokers or suloumon Sl s i mumm
st sthing speciclly desipnnte in i v
ulations e eaning of U
definili
(i) any artitiee, ngruement, device o schome ta
oblain e, arofiL ot propeny by ang of Lie
means lorcinbofore set forth pr ofher
trary to aw;
) “Forson” shall mewn an udis
» Syndionts ahd any uninéorporate
 whather acii 25 5 Urasicn o not:
trar” shall mean the person appointed by the

ot

o shil mean the segulntions

time (o time by the ernar . Gt
ader ho provisi S hct:

() “Salesman” menn ovory porson amplaved, ap-
Doiad o Ao v Lo or ey o

trade in soeuritios whethor Gireals o Theough s

fons of

oy shal e, subjot Lo the pros
ion (3) of se el

sentig o s Ly gome i o or Iniarest n Lhe
apital, assels, property,
s o i porsn o compay,iden
ship in an association of heirs or
option ubon « security and aething desgnatod os
by the nnxub\tmu
ading”” >.IL|II
o0 st {3) o7
Dosition f, {ransnction ih, ot A\mmm 5 e
sell or dnspasc n[ n sect u or inlerest oplion
uon & secority [or any vatiabls cmmldex o,
w!m!hm tlm lmnu- of ,mymu\t be upon margin, in-
! se. and any \II\dE!W! n in &
1!.we o issue of o secus the ubtammg
of a s\|hsn x‘l])tmu w the eapital chck of any organ-
slion whetfor ineorporsted or ol o et
advertisement, conduel or negoti n dirveelly or

Q) “Trade” or nclude, subjoct (0 the
Drovisi dis-
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indivcts in farhersnee of s uf ths forsgoing or

spee ated as “Uide” or “lrading” in
oot

(3 “Prustac” hall o o prson, ot compay

may e, executig A (r

or decared i n stvument o it

ont, where suc

o remmpimont of moey

PART
g o1 OF BROKERS AND SALESMEN,
5.—(1) No porson shall—
ccrity wnless he i regdstered as

(B act as an oflicial of or on behalf of any partnershin
congeetion with gny trade in apy
s e

(o) st b ot o o o el ofany partnerdhip
ancetion with any trade
tnership of compa
rod s o salcanmi—
s seitaations have Loeo mads n cccordnes
Wilh they hluwnmu af L Actand the rogulaions, and any
violation of th Shudl constitute a oftence
12 With Lhe approval of tha Attorney Gonorsl ot
ety o1 compny oy b rgstere
tpon Ui partnershi or comrn
embers and u!hu'\lsn the
tho company alfe lhait Praah muaers or
oF eompany, may ael as sneh
o the proviions of thie
s Telading to registered persons or
01 1 decmed o Apy Lo Sack parirership o

e
b the

o PRI
s opitere

Sithout
el wnd of the 1cL:uI1lm1
hal el

(5 Sssions (1) and (2) shall
ot i vespe

ot apnly to any per.
of the foliowiii classes of trades

) 8 Uade i soewrty taling phics at n judiel,
eremiovs, sdinisiralors, yun ¢ conunit:
tec's e ol salo by A Lrusiee or

uieriim o oiicial Toselvar o1 & cuslor
rlnu\ den P Bl ptey e racchver undor
i dudieiare Ao, o a liquidator under Phe Com-
i
by isolated e 1o specf seeurity by o o be-
T oT the wmner, for o owner's secout, whera
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such trade o not mad in the contse of continued
and successive transaclions
& trade where one of the pay

Mn]csty i
tight o the Domivion or any piovince or fart ory
of Canada o7 of any municipal coyporation, ot pub
Fic banrd or commzsion in resisterod
7s a broker andor the provisions m’ et
@) n trade by or for the secount of o or
gagee or the ol & e e i
b sell oving for o or delivery. in good
it In the ovdinars oo i
e in ood it s sec\mt}' for s et
the distribation, issu
clumcw o U holdors «n s securilies o
other seeuilics 26 &
o olher QistraNlioN owt B Carnigs o suLplus, or
tho ocess o a i i reotgmiastion of the
or of additional capitai where o
commission or other remueration Aot ven
in conneetion therew
rchange by or on account of one company with
s In connestion
nalgamation or merger of

7 sale b

s
£
%
5
§
3;

o purpose of e

a pre or ot ov L patwose oF e
Tosing of any of his intérest in & mining chaim o
propeity stakel b o wholl o Dty ovned by

him
(k) securitics in which trust funds niay lnwllly be in-
vastod 1 Alberta;
bands o notes scourd by morlgoge upon real astate
angible personal property where the entive mort-
e, Logethor with alof th b o wotes sesurod
thereby are sold nt the
otiable promissovy notes or commercial paper
maturing ot more than a year from the dale of
s

i Indebtadness due

contric tnde Dursaant Lo the p nny

it of ank Provine of Gondt b o o

acquisition of personal property under conditionat
Snles eontracts:

@) e issued by  porton or company rgenigad

usively for the promotian of art, science, charily,

religion or other useful object, ar for educational,

benevolent, fraternal, charitable, or recreational

mies any
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‘purposes and nol for pecuniary profit, whore no part

the et eruings thereof enure Lo the henefit of
any security holder;

fically exempter
ms (1) and (2) of

56 0f
applica
taghtths vrnbetnirons

(1) Unless the Attorucy Genera olberise dirers,

oy en days after the
O Sumttion, o boeheation Subae o by omtercd o v
Bonk T o8 duch urpose atd opex Lo publie inspection.
nerefuatie euled “he Rogitar” te num und aidiues §
uch applicant, whercupan such applicant. shail
e deema uhu. e Veistersd s & broler o stleaian 28 (e
ense may

registiny may won h diveelan of tho Atioruey
Generd) ot hix voprosentalive suthoraed In il
de, desiyn s 5

RogteeSabian b cueelian 2o Howe o o ro
of the Altorney General.

(3) Registrations shall expire, and may be changed or
renewed as the regulations shall provide.

5e—(1) Eve ication under this Act or the regula-
tons siall be made e whiting wpor the forms provided by
the registrar, and shall be i e L the fe prescribed
by the regul ¥ be requi
{2 Bvery appliet, \vhothm o
ot Al sate b ieation an address for s
A il potes g this At or hs veslations
nl\d A el proces et by, ar on bofell of sy porsan
oig, shall be sullieiently m»eu for all purposes if
postod by st
deess, T

s ave roistered, to the
st sdrss of e person Togiteead 5o S 4
oF such company fn Afber

@ e vogisrar may ﬂ'um Ui to i and il whon
arlod b e Allomney vequive any further

Sotarmadion o matarial o be xuhlmlmd by ans applicant
o sy rogitered prson or ithin a specified {ime
and may requiro idusiL or othorwise o

i ot

.—(1) Every applicant for vogistration okier:
ahal Detore ros e s b oy e np»lmm o
e person or company e repsesenie, a5
ooy v th 0 st
2 pon Such eonditions as the regulntions shal preseibe.
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uay, and when so dirceted by the Al
Gaverat shal, ml|u1m.\v|y npplcnitor auy rogtirad
Lime to deliver  bond
o Atiomey Gewral o
S m n and o . sondions a5
regulations ahal presoribe, aud tn such mmounl a5 (e
rcuulntmus o G hebornay Sensral Sl e
(5) The registrar oay, and when = dunda«] hv the Al-
tomey Geverth ghall, Tegiins » new e Lind neti-
tined § vsnllsectmuv o ) i o

mentioned i section 6 shai e &

thereby as a dob

st b st o ih
e m,.mm the mmm General's cortifiente lhal the
Dersen or compan spect of whose conduet the bond is
Condi o, or any ot mploges or saioanan of Sich
company has, in coniection With a_ trade i a scourity,
[

{a}

1 the case of the bond mentioned in subsoction (1)
uf section G-

liargad with
i) foimd apor

iminat offonce; or,
estigation by the Attorney Gen-
o his Jepreselative to haa eamintiod
audulout

ol ufecey o
nst sy provi
e s o

Gty muunwd by the Suprom Gourt or 3 judie
reof otlierwiso than by an interim injunc

G sonicied st
i eonsici o
of 4

e

(2) The Allavnay Goners
under the

ot

ssign any bon
prosisions uf ssction (1) or iy i oo am
od Lherewnder {0 any person, or into uw
In trust o such per o.: ud compar
gy o Judgnind v & persan ar ompaiy
, or Firtos custadian, T recao o
coiver or llmud_nlm ofsuch purson o company as the
may b, il cssigment or |.Lu-mem ord-
% with aud wpo co ordh u,c.mlnumh
ox ity specinl ader o the Lievlenaut Gorormor
il

(1) Thu Allormey Genorad m mdu‘ Ut
change

() any

ok x“- wm-n ot uhy

reason whiich he uuy deeim sulei

(0 tho apoleatin o rson for 1wl»ll.\umv shall
o e R ey Tl oo
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g name olher

pronmses (o s on i
(han his owi, or that

rain e s ol o S e o bavs it
s that of a business 7 Joner ostablished
\Lmdulu m Hu- Provinee or

leulated (o concen)
nm'ofﬂlc.lpn n

n the public the
for Ay eason abje
3 any tempovnry antry
ponls o cancaled Cor
eem shllicient:
() e regist nllan of s person or ey st bo
wspanded cellod Ly reason of
detaul in i m,.m hon my\uml under the
bros  sbsections (2) and (3) of Section 67
) T vegisiration of any pevsen of company shall b
suspended o5 provided in seetion 10—
and wo order of the Attornoy General shall be subject {o
review i any way in any eon
o peciing any ordos of o Allor.
ey G e eancollig any rog o shall
e TG eully ‘Shereof 10 be nde the veis
“whereupon the stisp enncglintion sl lecoore
oetIee Toriiah, bat .mm thereo atd of the I of
iny Applcatian sKAI b Sent fo 1he peron oF oY
erned,

ﬂu rogister shall bo made,
iy reasan which he may

), Notwithstauding ang order of the Atlornoy Ganora!
a forther pliention sy be i s o2 o, -
tori, gr whore it s lens it terial eircumstinges have
ching

LART I
INVESTIGATION AND ACTION BY ATTORNEY GENERAL.

¢ Aoy G persan o whum
o i vt doogats suoh
"y petson o i wheisocver al
v i order 0 meain  heher sy Frsiant el
i Ac onthe regultions b b
commiied, Lo such pur o
the same pm\‘m‘ Lo sumimon and e
Sttendines o i
il 1o produce docunen s s
5 vamted i he Suprume Cart or ¢ thereof for ke
i i bl o puwll mn o et to
i exflone or docament,
in or mod n
o0 o Sxmasen o pone

i any privil
oot o i,
Ui that he i be &
S tnoreby.

e u-spm.l of
oughL 1o b
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(2) The filure without reasonablo excuse of any
oxSompany u furniah iformion reqived by tho 1o
under chrwnhm the time limited, or (he fa
Yeasonable keuse o any DarEUN Summaned on buary
unior subseclion (1) o typenc or bie rousal o give ov

lence, or to ansy ion, or the failure without
Kensoadlo excusa or ToHIsAl of avy DevEon oF soupay 13
prodics auything where the evidence, answer or praduction

i be seautrd in an acton el constitute at offence
and shall alse be priet fucie evidonce upon whicl
enigits, muss
g any e

) e Suprerne Court, or » judge thereof, ma -
ancnt fnjunction ; or
() police magistrale may base a emviction for an
offence against Uhis Act or the regulations.

(8) Disclosure by any person otiier than the Allorney
Genoral his veprasantative or the registiar, withoit the
consent o e of any intatmation oy evidence

tained, or the T any witness examined o
ke nxnuuncd Rdar subscetion (1), shall conciitute an
offe

3 one af then

3 tho Attoroey Gonoral or s ropresentafye wron

m\'csuu»h s that, sny fraudulent sel, ov that uny
once :\(.nms! s et or the sagulations ey

B, on 3 aboul 1o bo committed, the ALIo\ncy chmnl—
(@ may “nm « registered broke

istration for any Deriod not exceeding ten tays; or
(B) may where he considers a susponsion for Lon days.
ster

o, hero any uiree nersan o
compiny s i his cemed nsush fronde:
lent el or \such nﬂence. rosee he provi

Stharwise under this Act or

'
() may giva woties of o fraudulent act o o puic
isoment o o or to any individual

hﬂlmu. or alherwie, whensver e doems 1L wivise

Kot The Supreme Cour ox
f the Attor

oy judge Lhoreof, upon
the um made
np

y Gever, whore i is mady
dexial Hed ot eviioncs adfuced um
1 . offsce agadnt fie Ak of (e
etalstions hae e e bty on o oo Lo b oo,
may by order enjoin_—
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(@) any vegistered broker, company or salesman or wny
povson o company ripRented wiih ANy of tem in

the same matter from (radink inany gocurlty

ever absolutely or for such e o sl

ar just,and sty such infanction smn inso fueto

Suspend e xeustrulwn of erson

or company naned in ho orior daring the sume

period;

iy exson o company from bading I say socurd

el st o Srom o

g
(2) The application of the Aulownicy General unde

section (1) pizy b made without any Action being Toiten
o

(@ by an ¢ otion for ity ingunetion
i sl I g o fult force for ten
S o the ot hekeat o the B 5 ok
et o the riginoing motion mentioned in dlause
ad delormined;

) 3 an anginal < votta of metion wluch, it an
inteihn Injanction has been grantos. shal b sessod
ithin e and reformadle within (o ! oy from

the dalo of sueh interim Injunction,

@) Any mfommmu, vidmes, bt o g obained
by the Atto: el regis
ar unde o fho xogulations, or
copies Hheveor, curtiiod by the Atiorney or the
roatear a\nl\ 5o Tar a5 sejevnat, be recsiable in evidenc

o et

ce of

e e e Ao

1z—(1) 1 m Atorney Goneral muy—
() when aboul to exnine o duving ur sier e
under the

o ot

visions of seetion 9; oF

oy \\'hen i st b
\n\J\mc o

v compa

(e}

Jivos it oF oy s com
i e secuse, ave o boul o be or brve beon ins:
{uted inst iy pevaon-—
s ov by (ologram dmu any porson or company
e e o o il o ot
Keophi 0y funs or seemitios of tho person oF company
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4 o sharged: to hod

10 o bo or ey ramined, o
e s or
bodtans thosans Tt Tiiadiy nppoa, under
the mmm.m T Bramanion ach. The ulicebise
drt  Sopaaien ety 1039, av unt
witing revokes such direction or consents
‘n wh,nso any pasticalar fund or seeuly from. such
fmilure without russonable axeuse by 1
ith any sueh divection
;mu «ommuw an nllem‘e, ‘provided that, unless such dirce.

o T e s sl st it
in seess of tster by rnnsfer ygent and . the

the
nl\]\' ity m e uﬂ\cem i of sxenees ovest el
1cu- ion.

I any of umstances mentioned in clauses
) i o wnmuuu (D) tie Aorey General ey
ik ik in ho e il i of any
2 e mwm Taud belor oy 1
1 ihe i Cnungs, & corineao’ um
i wbout o take o has (gkon prossedings undes tho

8 o seclion 13, the e may by B
shall, when rogisti i v th e e,
crlenis of i pemiens.

() Aay person or company in secipt of 2 diection
absestion (1 vfm doubd a3 o the appleation
ny funds or s r in case of

it betng mado. therato by awy paveon ot company not

ol i s divection, vy wpol o e Suptere Guorl

e thereof, who m: e tho dispastion of such

o acerity A iy ke Such order 56 U conts 5 oy

svem just

(1) e Atoingy Guneral, Whanover His Jujosly be-
comas 4 relilor of ny i

GebL to e Grown arlsing ol the  provisions of eections

U, Wy s g s dlseq fil woder

The Duivkrupieq Aet, Thr-Judiva e Aot ot Tho Conpuics

o the appointment, of an jat
1 ristac, vecapeer o aiidhtor o he ¢

E

PART UL
CHNERAL PROVISK

LD A Judup of U Supraro Cout n exortisi
s o e s Sofortad upon e e by S
e Gochond 50 o a6k T o Sueh ot i ok
26 pormond deatgnai.
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{2) The Aliorney General shall in all proceedings undes:
s ot or the roquitions be deemed [0 be acing us the
Yepresatative of His Najesty b tha Vight of the Provines,
e ha e b
(3) The _provisions Judicature Avt and the

oo e evendon s o o ey e appheable

{a proceedings of a like nature, including (hose relating Lo
appeals aiud to the enforcement of judgments and orders,
sl soply to overy procssding efore (he Syarenie Court
i wider (he provisions of this Act, aave

of volisos s slor ¢ ol proses il e i
nmm.m.- ith subseelion (2) of seelion 5 aud save thnt
eyttt et e Asorns G

4 o asion whatover, nd ma procos
i eiibiion o eiver Sxmoringe
ooy st o oty mstmxled st e prson whtier
n hin pubic or privale suprcity or w company in
Mpeu al ang ackor amision i concetion s s
envryinge out of the provisions of this At ov the
lam here sueh pelwu is the Altoraey Gener
s epresentaive, or U s o where such porson
ar ey e \)lncu-dnm ander Uhe wrilign vr Verlal
divetion or consent. o
fhe Supremo Cout
Proviions of (his Acts

ol ade ndor the

ennd Govertor i Counil
s ot nconyiatent ith
o the

ke o

jetber upon by slock cxching o
clsewhere in uu- x m\huL. Tor tht vention of ofonces, and
for oy othér parpose olsétehere indie: i

ilv um 3el upon the publication thoreot m The Alberia

—(1) & son' who violatts any- provi
m“\um Ihuu.uh\hm S designnted a5 i oflbhes or 1o
dugs Fi et o panehable undor tho provisions
of i Criminad Gty Shal be Table Spon SumiEry s
o oy of ot luse than fvo hundred dollary
‘@ than one thoasand dolla
o st one Uhouwn bt nor
thousand dollars for 1t wumtl ur s
In e of withor o st or 4 subse
ettt of st of
o such penally, to
i nouthe.

 peraits e
ommant Tor & terrs o excending
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wisions of subsection (1) shall be deemed to
apply miuiabis mudingis, lo, any company save that the
money penallies may be ncreased in the discretion of the
magstrate 1o & sun not osceeding veniy-fve thowsand
lollas.

(8) No proceedings under this soetion shall be instituted
except wilh the consnt o wnder the dizeetion of the Attor-
ey General

W Sub]r:ct to the provisions of subsection (3), a
poten ofeon-or palce coveioble nas, wihost abeant
spvest any person whom b bl o' have conimitted a1
offence ngainst this Ak, aud enter any place,
force, an ocumenia or other thivigs whatsoavor
as e fuds thevein.

17. The Sulss of Shares Act is hoveby repeated.

18. This Act shall come into force on a day lo be de-,
termined by proclamation of the Lieutenant Governor.
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