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SHORT TITLE

1. This Act may be cited as “Tke Companics Act, 1929."
INTERPRETATION

2. In Uis Act, unless the context otherwise reqires—
() *Avticles” shall wean the arlicles of asselation
esceibing rogulaions for o comprny, whelhr as
ally Tramod or as alteved by specis resol

Snd including, no Lo as Lhey apply (6 the company.

the vegulatians contained (ns the case may
Table & o Table B i Uhe mstﬂsclhzdule to thi

ule o

The Cum)»«mth Orddinean _|
any such table as allered in pursuance of the provi-
Tions of any sich Aot o Ordinanos and the by Jaws
of 1 commany incmporated under Ondinance No, 3
of 1886, Chapter 50 nf the Revised Ordinances, 1888,
v Chapter &1 of (he Consnlidated Ol‘ﬂunu&es 1898,

as originally Lramed or duly altex
(5) "l shat v . charieved b
the business of banking' under le E(mk Ac? 0/

da.

e) “Books and papers” and “books or papevs” shall

chude aecounts, deeds, writings and duummnls.
() "Call” shall include nssessment, instalment ai
ather sum paid or agreed to be paid or pay: hle [n

Tospeet of @ ohara,

“Chavtes” shall inelude any Aet, Stalute, Ordinance
or olher provision of law, by or under which a for-
ign company has been incorporated and any amend-
ment thereto ’\mlly ing to the foreign company and
uny memarandum of association and deed of settle-
ment of the lnmlgﬂ company, and any letters patent.
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or other fustrument incarpovating the for
s sy Tcamse o certibente of vo
thereof.

g com-
ispration

elude the ch
rticlus of associntion,

ud regulations” shal

of % forsien cotmpmy and it
ogltios, s sl ol

(5) “Compmiy™ hall menn any company incorporated
umle Ui At shall intnde. a cxisting com-

0 Weimpan wnranton” shall
e v o T o8 5 mmbess s o
e memoraydim to such amouit &5 the members
espetivel theveby underlale to conizbu
L ansels of e company 1n e svent of
Eeini wound up.
i “Commays nited by shavos” shall ncan 4 company
ol its membars limited to the
¥) unpaid on the shaves respoctively

) antrutors” sl noan o peseon Vbl o
tribule Lo the assels of o 1 the event of fis
\mmu \umml 1 ander i Act. .m(l in al procesd-

deter raans

2l Soewid soniiv (Dnus sh..n nclude

g o o b Ao

) e Cour” sull mean G et

e Court of

[G) “chenuuus" shall include debeature stdck and

(my *Diyeetor” shall inelude any person uccupying the
pocition of dirielor by whatever nume caled.

) “Doquner shall include sumivons naties order,
certifieate, voegistor gal process.

() “Existing company” et pany incor-
porated hu vepitared. ander. Tio Compeios A

Chapter 156 of The Reviscd Statutes of Alberl

1922, ur andor The Companios Onlfnae, Chy

2 e Ordinances of the Noxth-Wes

oo n Torco in

& Conpany worporated ox vegislored

Compnnics Ondinanco of the b riiVost Tor

m st dicy housand
e himret s i, and J3oe 5 o v
antharity of the Provice.

() “Extraordinary resolution” shall mean a resohition
which has been passed by a majority of not loss
than threo fourls ofsueh mentnns asbeingentitlod

o vole in person ot
e St sed) ot & ch
spesitying (he intontion to proposs (e lewlutmu
e indimary YowluFion e e oy




o) Favalyn compgy shall mean 1 compuns Incor-
porated olhe\\\vse i o o Griange
rihoWest Territories and subject 1o the
i R e e
a Act of the Provinee ar by or wader aal Aet of the
Domlnion of o da.
£} "General ruies” shall mean ryles xnd vegulations
e \ml!nv this Au and Sl inclads forms:
mean 1 Judge of the Supreme Court

L an sl nclode sl messusacs, ands, tene:
s horoditaments of 2o mnm. lul&dluldx, ud
all immovable property
(0 “Limied compnny Tt
by sy compuny Timited by
apeetally fimited compan
“Morber™ shall mea it ubsciber of s momoran:
oin of & company and every other person who
o 0 bocom b of company and whose
hame is entered n is rogisler of mentbers.
o leotandum” Shal e the meswrsdunn of
sssiallon of & company as original ed or as
n i inchude ha. e patent
neorporated by

any limited
toes and n

&

i o exiating compan

ekt patont.
() "Mortguse” shall inelue charge.
Proscribed” shall mean prescribod by encral rules.
hall e company which by
ticles—
(1) in the cuwe of o compuny v
ital

it w shave cap-

@ rostricls or pr ohiis the ight (0 transter

e ermplo
while in such
cm;ylnvmuﬂ. .md [ d atter the
dt of s employmen

of the company) » provided that

T
been fon )ml'[v

et o or, more petions hld one ve
more shares

sl for the
reated a

compay

they

on, e

oscs at this dot
e e v
vy invitation to the pullie 1o
subseribe for aay shates or debentures of
the company

ity
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£2) in the case of & company nol haviig a share
capils
@ i the smsbor of s monbors oty
(exelusive of porsans who are in the

employmient of the bompnny, wid of per-
s who b b formorly i tho o
ol wero, white in
such em])lnvmuvl il have continued nfler
P etemmmniion of sue cmployment, to

ny.

e members
probibits
becane nu-mm s
ontures of he et
r probibits any transfor of the
Tnteest o mhior Tn the eompang.
ey “Prospectue shull ot sy prospeciu, nlice, o
4 o ccument afferisy to
ase auy shares
e bl 0 becoma
Temors o & eompany ar an niended ompany:
e company” shafl mesn a company which
not a private company
ter) “Registrar” shatl wmenn the registiar of companics
lorized persot performing. his

i) Sty sholl imown shave i the share capial of
o, compo, ol includs stock, excapt. whore 1
inction belween stodk and shives ssed

 implied.
ooctl rosolufor” shll e sessution shich
s been passod by s majority a 2
for the passing of ars resolution and
aLa goveenl mutum of 5

)

Lention to propose
e nchoons s b B

the members entiled (o a1~

such et o airee, 4

e proposed an

‘meetiug of \\hmll Tess tha tenty

one days’ votice has been gives

) ally lmitad compny” s slmll imean  company
andum provides it

o membee shail b porsonally Hable fo fh o

€f ) unpaid on his shaves.




DIISION OF ACT

o o rofereue oy, ths Act s divided
isions as Tollo

3. For conveni
into purts aud divi

sECTION
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Division (1), Orgamization and Commence-
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Di
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PART §
APPLICATION OF ACT!

s et shall apply {0 xistng compandes 0 the e
maiier in the case of n compan: by shares as if the
Compimy had boon formed o mcul'pomln under this Act
a5 company limi the case of & company
Thutted by snrantas, a6 if e mmn.uly had been formed
ader Ui et as 8 company imited by
unmaton; and in Che e of 1 spa pecially Tomited compas
oo formel and meororsted under

(i Act 26 2 spocially Htiod company:

Provided that—

(0}

s or m\plmd m the date of incor-
1 T construca o 1 vefe: arene to the
d1lo at which the exiting eompany orpor-
s ox Ordfnanco 4 the e may be.
e e S serpovatet:
{8 the articles of the existing conpany shalk o far a5
e same are ot contrasy Lo 1y cxpress brotision
i Act, Yot i foree it altored
Scinde

Dvory eompany heretofore or hoveafter mcorporated
by ek of the Tagiotsime. 1o_whieh The ruritee Aet o
e Koiloy it doss wotapuly shall e sitbjct o sl
compiy with secione T, 81, B3, 8, 9 to 103, 113, 152 nd
ud In P
oeons mw Soution o tho Act af inearporation Uhoso
sections shall unless the Act of incorparation
Tressly exompls the company [rom any such seetion.

©, Diviion 1) of Part X sl iy st iy
ths sehidinus of aoy conpan,
incorporaiod by O wdes any AGL of O ntire, uul(-s:
ek contams olhor provisions o tho contrasy: m
Tar s th furisdiction of the Coust extonds Al ool H
i, windimgup of o affiss of any other compin

. Bory company honatofore o herauter incomporated
«© Logislature, whose nominal o

e et 1o i order of Taate lml\t(‘uvenm
in Counl, b 8 vesoulion or thersisa shall ay to the
Registrar ihe same fee echof T fnerease oy a com
vany forme vedor this S i tnoroases its <apial n
veauired to b

HETS
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PART 1T

GENERAL PROVISIONS

. Mo compny, s
mare than »

tion, or pardnership covsisting o
pursons shll o formed for the prpose

of cx\n'ymg o sl 5 that has for
e acqaisilion of mm b ﬂm Lum[mn\' associn
o o parneratin o the i mbers theveo.

st 1T gl s Conpans nden s ct,on
Torme n purkainge of some Ordinance o1 olher Adk

—(1) For

purposes of this section, the e

Act, lelters der tho Great
ndum of associa-
mdor which
the Provincs.

(2) Fvuwy corporation hovelsfure ot Iurealter stexiud
it ﬂ\e Froshice by o iy ans At of th Lagisature
North st Torvion
a5 Frar all
1 b e £o e alvas nd, Capacity o

v Or
and abjeet (o M fo
have, and sh

et punwers to efloct s objeels or iirposcs outside the
Provie from oy mhorlty Inciully compctent {3 conter
e same, excapt vhore ralions ave confined to fhe
by some m(pl\uw pib v ok 2 Act

e

() A esprss pros
which cont crations o e Pro
et s s e o o pirponts o the
Lovporalion may. by I be altercd.

o shurter of u corprndion

(1) For the purpasos of this setion tho expression

oo s s heperation Rl o herenfor

grentel Within e Provines by o undar any £ the

poration herctofore fucor) pm.\md by

rdinanse of the NorUh-Waal Tursilo

ieet 0 the Tetive

inchades any other company e Fally e
in the Trovince.

o o e

) Brory corporatin chllbe ol of aeiring nd
boding any veal or persoml proyery in ot fen
U same manmer s i i woro w iy

Whers &
dickhont. o v on nore corporations,
i il pranarty

T by . instrumeyl whi
o N b . e

Uiy sl b ottt o he Braerty as joinl lenan
d dhal the o nind hakding of pl\bpuLv

i o o shull e st L the

the seisition and

rally.

conitions o
i ot propers o
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{8 Wheren corporation is Joit tanant of any proverty,
then on its dissolution the property shall devolve on the
other Joint tonant.

11. No person ov persons shall Lrade or earry on husiness
ithin Hhe Erovince under any wame o Gl of whiel
imiteds “limited Nabiliry or “imited, nonper
Vi on e the Tt s s ks daly i
corporated » 2" labiliy and enl.llled to use such
OT or Wonds, AN €ter3 phen o0 Ao oF cur o
bniness shodl bo Hable t0 A fie not exceedin Twoiy-nva
dollas Tov evary day wpon which (hal e or Litlo s
beon used.

1201} & compnn, soclely or assochtion shall o be
incorporated, o . Toruh company ahe egistered
1 with that by which & campnuv o which

vrving on
the Provice, or 0 nearly resombling

S o spinin u( e Regisirar Lo bo crculgien

o deceive,ov by  wino of which the Registrar fo any obier

an Qisapintaves, axoapt whor the EisLing companY, 50-
by, nssseiation ax fem i in the course of being. dissoived
and Sgrifes s coment in such maner 5a the Tegistiat
requives, or except. in (he ease of a company other than one
10 \which this Ack applics, whevs sach company hos coased
is deemed to have ceased to carty on business in the
Province.

2) Wharo o compny or & foren company has been

223

dul sk of athoruisa than at |
st the company shallfo a poriod of ang sear oo o
rogh it oo dearmed Tor e purposas of

kgection (1) 1 o e & company i exlstence and sarrying
=

(2) 1 company, sosiely, o ovsign company s, through
inadverts sported o resded by 3
name 1duu ml T ok by S oy o

has previatily becn GrTYINR o Dusiness or
coporetad, Nesnacd, ov rogister Provinee,

e
oy nnme 50 rearly g Uit pae s 1o be cob
cula Leristrar Thay Temove fhe company
from e mgmex aftr o has given otics of s niention
0 to do, and the company has failed to
Wtavation of e Tame Vithin sueh tins 1 O Registrar
specifies in the notice.
e Rogistrar , on pest, osorve o s for
4 mtended company o for s compan about o change it
ign pply
Tor segian ¥iod af fauricon duys, or auch Hr-
e peviod w e uay alow, ot exceeding in the whale
irty

a
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{5 i secion shudl b sonstruad 1o foran purt of any
Ack by or under which 3 company, scily, @ ion
may ororated in e Provinee

3. No company shall be formed under this Aet, nor
shall s congpmny vt over wder s Act—
(6} 1o Isstic any pole pasable Lo the bearer therof, or
i romitsony” mw.- iengl to e shvoetod o
otey o s the vols of a bank, o o engase n the
i

) to const et merate 'nmlwl\y,ur
(2) 1o carry on tho busingss of insurance
(@ to excents the ofles of exacutor, administintor,
cive, asigncey “ngont, Hadgtor, gane:
ate or committee of 2 lunatie's
s expresaly nahorised by (s Act;

ian of n minor
stale oxcont

( to comsirust or cperete . talogrmph o televions
spstem, except 1 is oxpessy a ed by
Act.

Beient) o loan sl b o by  pllic company (0
any sharcholder or d

_(2) This section shall uac aopiy to 1 compny
s on the business of a Toan compan:

ich car-

PAT 1L

INGORPORATION AND ORGANIZATION

isinn (1)—Blemorndum of Association
15 y thiee o more persons {on in 0 cess of
o pivate cml\)lmn, oy two or wre porsans) associsied
o g el pose ormitted by Ui Act may, by oub.
sertbing B a menorandwm of assucnhwll and
Silenise compiyig with the xeqm.emcnts oF
Vospst of retimiton, Torm an incorporaied sty
imnod Habis {chat 5 o ho
@) company Nimted by shaves: o
€b) & company limited by guwvnlee; or
(e} 4 speeinlly limited company ;
Providad thit whers 3 company s being formed for tbe
parisses of 2 e Rey

o Lot e B e o
one vear immediately precoding Lie applicatio
ovalion and s boen conductod i a BrOper manme
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(2) ‘The memorandum must be sijmed by each subseribor
the presence of at lorst ane iilies. sho tnust attost the
sgnature,

6. In thie case of o company having a share eapital—
{r) o subscriher of the memorandum may lake loss

() gach siweitbor st wiite opposite fo bis name
mber and elass of shares he takes.

" I (he ease of n company limited by shates, the
emorundum shall, i accordance with Form 1 fn the sceond
schedule, stato—
(@) Lhe name of the company, with *
as the last word thereof s
(b} that the registored offi

imniled” or “Led.”

will be sitgate in Alberta;
an

bers is Timited;
il elh shich he com.
poy Bropwses to be incorgorated, shich
(i) divided into shates of a fixed amount; or
ares withobt nominal o par

) divided indn shures comprised paztly of one of
i ey paitly of the other.

18. 1n the tase of a company imited by guarantee—
. e o ahal in aecordaco with Form 2
In the sevond sehedule, stite—
> the name of tl\c compmoys with “Limiied” or “Lid-"
i word
(57 Tt the veximesed it il be it fn Alborta
(6} the objecls of the company;
(4) that the liahility of the members is limited;
it cuch member undertakes o contribute to the
st of o <ompmy in the ovent of Sis boing
g up vl he
b, Sok Doyt of i dovte ani o
e Lnl\vlmn\' contrctad bofors he ceases to bea
an oats, charyos, and expeitses of
aiecanyand o ;\d)uslmeul of the sigita of the
itories wniony et amoutt as
Wy e requir couding o spocied o
) 17 e compny s 5 slh\mnqnh\l the menas
st also stk (he Al i o tho
compny raposcs 10 b wegistorad s l\cmmbc[w\. provided
i e ease of « compuny limited by s

the cwmp;

¢ uy D apital, evory
vision in the men

i o aichn on b oy esotabion
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of the compns which purports Lo give iy petson a 1ight
0 Jovteipale in e divntle. profts of ihs compuy other-
it a2 member shall be void.
{02 For tho prpescof the oy of
o the memorandin of Ehe compans, svery pro
iy or ml o esolution o
i of the ﬂnml).ll\\'
.nu» mmm ar u.u-.uu Al e st o ety
wpit, notwitsianding thl the nominal amount
i o Ui Ahves ot inlosests 1 nol s theraby,

201 1 o cuse of u specilly limitod compuny, the
et Wl
the e u[ Hu- compans, with “Limied (Nov-

the lnst, wards in its name
@y Tt Ihc\custuud o s e sitiate i Abortnc
(@) that the objoets of the compne

for ocating,

sorling, nd

ela mining properies,
lthng, treating. wmum " markating of min:
eenls hevofyom, aw 1o the exereise of (e pows
mentioned i siction 19, subsection (2)
€0 tha s i of tho e

ability sball attaeh To me men
() fhe 'mmmll of share captal with which tho compng
proneses lo be soistored and G w therent

Tnto shaves of féed amoun.
) Tor the purpose of carrying vt ils obje e~
lally limited compaay liall ave, without sott e donthim
i mesmtandun the Tollaving, Wi, escet as in (i Act

exprossel, wo Kreater pove sy
>ty neaulvs by prchy
tian, 0

e, lease, hre, discovory, lica-
wise, st lvoM m\ os, mineral c\'unw,
jeases, mining Lunds, prospects,
i S o e demaon et
Detlenns mum oo g and natural o i
and land to work, deyclo, operete o

i 0f he same o
S

melt,
d

) Lo dig, dvitl, or bore Tor, ise, crush, o,
e, reivo, amalmite, tssar, ol
el el i, conper,

petre e chas

[ mmmul hatsoner, whalhor helsngins to
ot und. (o render the seame T

sl s deal in (e snme or

[ —
ng, nd veloing mmorales
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hire, exehange, or
" gr Gvimey Vet i
ce rights and gt ot o, water
eies, patonts, pat eon-
Lesslol\a ood other il of ersonal weoperty
e Ly purchuse, fonse, hire oxelange. of
L, operats,

() to seagive by el fexs, §
pmber Lands, Teases
o

'...L hml:sr

vass “rossrucivs,
thor ways, atoreourses,

e o o okt

_ mping plants, Tacts
ovens, arushing works,
mmmng " worlss, o enu.u rofining
wWorks, hye dletr and
wmmnces, power dovices 1“.1 phnu of cvery kind,
Inboratories, swarchousos, boarding-houses, dwall-

ings, buildings, machinery., plant, works

and convonionces, i o b, sl anefuctore and

denl il Kinds oF oot sares, provisios, rple

ments, o ects. A\qull‘(‘d by tho company
roon of seevan

() tobutd, muchise | Jense, it dhaster, i, uee

aporate boats,

e i ot Ve Ton 0 vepsns oF s
conpan;

s dismose, o, ore motal. o, u,
or miteral pradict, i fo (ko caitragts for
0 ackopt s the consid

v, sk e ootk secuicoof
Ry Hiiod barmpah, whorasamror insorporated and
carrying on any businoss, dircet]: ctly, con-
of i pecially inted company,

it such shares (cxeept the shates of @ company
sl Ny ), stock, debeniurcs, oF

ully badd up, ‘wnd to sell o

angemont for shariag profts,

co-operation wilh any person

s ocver fncorporated, carrying on

boui Lo’ arry on Ay Busingss, Lranscon, or

durting i s syecally lmited conpany is
i *

the busines:
o company, ! Ivmt,suc\cv ulcou ormiad,

6} o acqu e.m(l mldu'uhe the whole or any paat of
of any perst

g o
it v possessed of property
Xable for Lo Forposts o Spectalty mited eom.

a

ay

@ to ke, et ondogsy diseount, xecute
and leas prommissor xhange, bills

41 i warrans, ' xher oot o L
Forabic st




0 Soorsm, s, o s the et of s
ol mpmier o 1 shall ik By i
e o of defenives chrcol on o 2y
roporty, including uncalled capital, 5o,

I\(mmcl.HmL Lo Lot amout Do e, et o
avenrod il outstanding shall ol without (e sinc,
i of o taing o 11

sooed]
maticy of Uho it for the G being et
.m;xm pothing I U this clnso contained shall linit
wer of nu.-.»mu g \'osml in the
divacors et fhe o of avii
{o distubuta anv of the troperts of the sompany
o Uhe members i speie:
e, develon, exchanis, lrse
uri o nccotnl, or othe
(uvu o b woderakig 1 s whole
i the oty
conidoration therefar o
Bentaransor ohes scuriiosof o

Pt

g
nmm, .md o

(1) fo procuve the comins o be
* recogaized i ry s da.
countrs and o 7 cept s ot T o
o s s e
(o) 1o do all or auy of Lhe  ahuve things ag principnle
i« wud by or throug]
i Rer e oo i tone o
m with wihers,

sistannd, Hiansed,
ofh

Divisions (2)—Artictes of Assoeiation

20.—(1) In the case of
o limited by nvante

hor compuny haing 1t
Tatered with the m
seribing rogulat
adopt all or
e first seheg

2) IF artictes ave wol 1t i

isdored, n so fav as (e it o modiy
the regilations in Uil table s .wu.m.ms shall, 50 tar

s applicable, be the resvlntions of the the same
nmllmlel and o the syme vt 15 1 Thev were contained
i dul stored ur

wing ashrocaital
o u.m amn [ in tho

fstoed, or if

s e vog-

1—(1) L the case of 1 company Himiled by goaranteo
mld i ing o sharo capilal thore shal be rogtatord with
v les of assotiaton proserpng reRa:
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contained in Tble 15 in e

tion ot tho compne, sad such articos s wlogt ul o
ulations  Lhe first
e

wtiles st state the s of mombors of
hich 0 u..‘ cvvmn.llv\ wiil v the purposs of onubiing
mc © (qumnu " e vn\'ubk o registrali

» 1 5o g s do nol exelude or modify he
relations in e s o »emn,\mns shall, so far as
gulations of the company i the sume
e extent s I they were eontained in
duly vegistored articles.

2. Mhe articles shull be printed or typewrition and be
a@ivided into paragraphs numbered consceutivel

25, ‘o avicles (if anx) il be o y each sub-
seribor Lo the momormdnim ot e prasence
ST Tt e o i o st e ignatre

Diviion 1-/}—h'mrvvlmlfuu ant mm-m.mou
24. The spplicants for incarporation shal the

Gt il L s E g3 45 the negm..,

i i all ofher voyuiramens, of (his Act precedent (o

corporation have been complied wilh, the Regi

At

hali

(1) O the sisunion of the m
s Tt shall fasic o covtieate vt

et e s ormorstd
() the smount of its eapital {15 any) :
) the bt of ahaves GF o) it hich 1 capitel

a company liinited by shaves that the
o o Tion o i g ngo-of & spoclly
Foubled conpimg,Uhat thecompany 1§ spovtally
limited; or in e caso of 1 compaty limod by
saemalee, Lt he conmpony is limitzd by

() thomhee s ners the egistered offce of the conpms
! her th

and shall, ot the cost of the applicrats for incorpartion,
statoment short] g out
the cbisets Sor it S company hat baen IncoTpOrRLod,

T Albirts Gusette.

) Whers the memoranylum d the aviilos 1f ) of
S compmny s regitered L s Resislray under sction 24
0 mol i Tact compi with wl the oiaiveents Df'.hls Act,

i the Regisgear by inndverien issues 8 ger
hisoction (1), e ompans shall upon bis reucss fla with




i s docamonte o ho v
sty the rogistor
e

i roupon the T
tissue a currecled

26, A certifieate of Ineorporation gives by the Kegistrar
I vt of o company sl b coueluaiee evtdence that
A1 U revguirean (his Act in vespoct of regish

Srid of meatiors precedent an fnekdoria 1o ncor
fuce oo compled th, company is a o
pany nthorizd (o e ve S e ey
this Act,

m the date of ticorporation mentioned in
£ incorporation the subscribers, ogether oy
el ollier PTSONS 35 My fru tine {6 line bacame mom-
bt gt th compans,shall b n oy corpurate by ths e
the  memorat able of oxereis-

clione of A Incatpird cumpia, nd havine

perpotinl scmion il & coman sen, with pover fo old
It suah Dbl o tho Dirt of the members. to

ute (o the b
i wounsi v 5 emtioner i (%

v iu the event of its
Ac.

3, T masmorandun and avticles sl hon veg:
ind the company an tho membors thareof to Uhe

dv T biou 'q;,ucd and

cd cover e part

ayeble by any mambor to the company
v ayifels Aol b o et e Feomm
L i ampass o e s of o spechty 20

Division (5)—Orynization and Commenconent of Lnsiness

—(1) A public company hawinge 8 shave capital shail

E
not—
te) allol auy of ils shaves: o
Am commnes any husinoss: or
ssorcise ay borvowing povers; unless
i) the company hns filed with
TIospeets complying v

in liew of prospuct Ius, .mmudmg to Form 4 in
the n:cm\d schedule, naming therel nount
s salneriplion o1

o allotment
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ot reyuire o propuse to ssuo any shares

debentires for aushs fo bl it fo exrry o

that business, the company shali e n state-

el I iew "of prospectus. aecordine fo Form

econd schetule, and shwll vot be o
quived 1o name -
tion; and

(i) the minimum subseription 5o named liag been

cent af fhe nominal tmoun of sach
Leen paid to and xzcm\'edb e Company

(iii} the company has & e Regislrar a
statutory d ekiatation s etscsibed By secion

() the ]‘leg i his jssued under his seal of office
a certificate (hat the company is cntitied to
commence business.
(2 ‘The minimum subseription so named—
(@) ghall b the amount hich, ths compny sl fx
ary in order that the company may, Wi
Taasonable prospeel of Sicsess, earry out £he plan
of operatiois o conduct the business described in
the prospectus or statement i fieu of prospectus;

() st b reakoned exchusively of anw amgunt oy
the compaury otherwise than i cash; and
© S onlybeaxpendedf the purposes set forth in
e satement ot prospecls, Wiecs e company by
ordinary resolution sanctions its expenditure
Sax” Some othor purpose authorized by Dhe memo
randum of the company.
® (@) A1 money oid to and recivad by the company
in vespec o the ninimum subscripton shel
DoRel o8 st Tamde Lo 11y oreds m s trusteo in .«
sopante peooust | o b or gy of o bk
the Province, and the company shali Ve g s
(Iec!me in its prospectus or statement tn liew of
hat it will hold Il such oneys in Lust
, 3T the mininm subseription s nob
thad, b aceordance with (i ecton.
® u 1x\y such ioney i not 50 dopesltad s hed,the
o1 the company shall be ,m,.uy s
T tae o e, B vy it t at the
Tabe of s e dont por i Srom fie dalo whan
it was paid to the company by the subscriber
Provided that 5 direetor shal not Y i it e
vroves that the failuwre 50 to deposit and hold the
ey ek ok o 10 . ekt o negigenee
on his park,
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(40 ) sty o  compey which b ld 1 prose

ectas, if Uhe Milimnbm subseription L boon,
ibod ut. the expi atlon of muclv (hw after
i eetus,

i subscripg
subscribers w
(orast: and if 4 i
one hinired and ity dngs afor the st s oF
the prospectus, the dircelors of the company shall
fobtly and sexoradly Imblc m  sevay, that money

i ab th cent per anmum
shih

oty
Provided tat a diroclor shall not b
proves (hal the futlure So (o Tepay Ui maney was
not dup to uny misconduct or negligenea on his part.
I e, s of . company i s fled 1 state:
ment il of prosyectus, tho por Dinely
i one hundred it ceny days shall coumence
by front he date on Which the staloment
35 Hd with tho e
A judge of the Supreme c»m iy toon oplcation
eithor boforo ob after ny such
Detion, extond e samo for sk Hoth paviod a8
Pty abpenr 1o im to bo dustino,
s soction shall prosent the simaitineous
offr for subscription or allotment of shares and dehentures,
or Ui veceint of any moncy perae on apteatton Tor de:
entures,

6) Any c made by 2 compiny hefore Lhe date at
heh i entilod b bomenc busines sl o provisiona)
ey, and shall nol. be binding o ay il that
AAE A o That Gt . et oo bt
1) Ay condition sesuisin or binding it for
shares or debentures Lo waive compliance with any requir
o of Uhls seetion shll b0 void
otrent o by company 10 an appleant in
contravention of this section shall e void, and shall be so
Vo wabwTLhaLinding GhAd (hscompany % 1 couten f beimg
wound up,
() Beery company which fails 1o eomply witi or con-
traveics sy pravision of (hs section shall he gl of an
oo gt this Act
o the pusposcsof Farms i and © fu the socqud
whunme, e exprussion “vendor
Hun o Srneinng (5 5 o ko B
i section shall Nk it eviting o compasy
in Vetneck BE s ek Aomt o e o S
Sorea of this Adk.




®

0.1 4 i company . asing o share capitl
Ehsywits

(o it any oo o ot n th compansof
) commence oy ousinoss

() ¢ 3 horveing oo

o e, flod. with g T

prospeckas sompiyiny with (o Act, or, i e

eompany does ot i invitation 1o the

Dubit o boconie menibers . the company,

statement in liew of prospectos, nccol‘dll\g to

Form 4 i  Lherein

m subserip:

tion unon which the company. may proceed o

it e mombers N
wided Lhat where the conmauy prop

vt established business, and ocs

wopose to a

B

v
on thal busines, the comwany hall e o stvc:
ecis ascordin (0 Form
the second: Sehotic, and shall pot be re-
el i ame Hvein s i st
fon;
it} the minimum ption sa named hus been
g, s s et o1 applatio
Swhich shall not be Jess than five po
cent of ihe amount which cach member is re-
ot fo contribuls, s been pui Lo ang ro;
s o

(i) the compans fled with the Registrar a
satutory oo 35 s v socion

(i) the m- istrns b igmed wnder big sel of affee
ieate thal the commany is cntitied to
enco. busincss.

(2) Subscotions (2), (3), (1), (6), (9, (10) and (11}
of Socion 29 shall nznly o & company o hich his section
ppl

(3) A g o i an applicant for
memberstip . \\'mm comp‘u\uco i ecaents of
this soction shdl be void.
{40 dn i m  membership b compary i con:
of th dl bo void, and shall he sa void
Dottt o e anpi\uv is I course of being.
wound up.
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=400 When the migiman suriion s be
ok Ghal e wih the Regisirny o ot
Tone dclasgtion by the directors -
@0 sasorting o Youm § in th second shedle o Lhe
 company Which has fled @ slatement i
Heu of prospecius and e e v & i
o

) aseorting (o T 7 n the saea schodl, in (he
a commany which hus fled a siatoriont o
fiow of m'nxm‘nlm and has ot named the:
mininin subscription; o
sccorting o l-nva in the second sehedule, in the
T Company wieh has e & prospectus
it that oo & rhxcclm was by reason
ther oo penson uncbls
Sl 10 s poTorm o Ao o o ctr in rtation
U tho organization of the compny puvsannt to Ui Divt
Shom, o Shal it b vl (o 15 Mo
decivaiion 2 afore in liew llmmo[ shall make n
futory cintation sthiing Wy he was prevented from
pryail i
£2) o the ling of such n staatory decaration as is
vrescribed by o e T e ot o
Vit of o serhanie trat Sho ingny 5 antitei to
comimence busiiese, and. 1hat sertificate hall be soncluafre
idence thal lhe comy

b

Teos
sonee

i,

3241) livery publc cowpany shal, six months

Teom the date at which the compa s enlitled to

commice busies, old o ktora) mmtmg of the company
i)

« Act called “the stabit

42) The isectors shal, o soven days Lefare the

on < mecting fs ek, Toreard to svery mamber

GF the commpany. and to overs nerian onttled s {his Act
ceive if,

i tha suae Ui e, n <o coniined s by Shie seeion

eauired, 1o b fled with he Feyietra

), e satulor 1 shall be contied Ly ot Jos
o diteckais of the compi % there are less

i e vactoe, -t ol Srestor o mansger, i

ahal snte

e th s sanber of shves o deionues ot

i listed s uly o pastly o
T aurcise fhan \L.m. sl
of shves o debondures il uid w, the extont.
i and in ither ense hs
oreharalon fos W Lhe e hean ioed
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(@ tho ttal amonat of ceh veceived by tho compuny
in vespect of all Lhe shares and debentures distin-

puished 15 afaresnid;

n abistactof the reculta f th compnay, bt

in dings the reccipt

cnmll!\lw [rum sharos m\] s oo ‘st
ho pryments made thercout, and paricu-

Tars concetning the balange Femaining tn hand, and

21 gcsoun o ceinalaof the pr climinary oxponace
of the

1y e T mames, address, and dss of the
directors, audibors (0 i), mmmgm ‘mm.;

ULy and scartary of e

the rarlculass o o ety e mesirestion of

which is Lo be'submitted to he meeting for its

e ova! t\ls!cl\\er ih the mmcunm o the modi-

fiea posed moifi

@ e sm..«my eport il

relutes to the

sha entures allotted by (he ¢ cnmnauv. and to the
G mnuvvd in vespect {hercof, ani coipts and
aymen the ‘company, b certifed as comest by the

Auditors m mH') ot the company.

() T s of subections () and (4) efuting
o {0k s -t o e somsired to in the

Sl ot avply to oy ot Mg o

share capitel; bu. i fiew Chercof the statiiory revort Shal
tato he number of membors admitied, and tho conidora:
fion for which, they wore Tespuetively dmitied, ang ¢
totu .—m'mum,lnl et vecived from thams, mnd o anditors

L) ordingly.

©) The directors shnﬂ cause a fist shawing the names,
uesmpmus, and aadresses of (he members of the company,
and the mambor of Shares had by fhom Tespetivly, to bd
prs {2 the cormmancemont of tho meeling, o

Y apen and. acccsible any member of lie commany
Tiing the aontinsace o ecting:

1) The mormbers of the company present . tho mecting
shall e o ibrty to dissuss any matler rolacing o the
 aising ont of th st

2

\\']\clhm pl‘evmus “notice hng beon given or no

e meeting may adjourn from Lime Lo time, and an
adfogema et ad o B ‘powers as an original
eeting,

(9) Every company which makes default in complying

requirements of this section shall be guilly of an
offence agmmt this Act.

£ default is made i fling such seport as aforesaid

arin (B i cot b

Tourtoon Sape ties e Tast des on wiel e mesting
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aught to have boow held any sharalolder may peition tho
Cout o tho winding.ip of the compny: and apon the
henving o the petiion te Court iy

~company be
Tled o Tor & mesting to l-e o m
o5 may be ju

et that the
rctians for the roport to
such other order
" that the evss of the petition
be paid by Fsons o 1 1o opinion of the Gaurt are
responsibie for e datauit

. & company shall ot previous Lo the stalitory
ek oy 4
prospectus, or statoment in fieu of prospeetus, exeopt sub-
Jock to the approval of the statutory meel

{1, No shares or debentuzes of 4 publc conpany
n!ln“ed s o aliotted or issued to Any
ort,

rson for proi

Lo e ed,
idoscd of berora the stabit

v e pmsumll to this Ack, and 1o cm ieate of any such
lebentute shall be fasy llivered by the com-

T i meatiug is held,
ter, sale, or otlier

trans caling i ov disposition of
shares or debenturas eantrary o {his section shall be v
() Evevy company an 1 vho contravencs Wiy
scation shult b iy of an ofence,agninst this Act, and
e diretors of tho sompany shal ke s (o compasale
the comy . damage,
o1 cosis which tha ompany or such porsn may have su
{ained ov ineurred by a contravenlion of Uhis section:
Provided that—
@ diructor shal ot be Tt i o proves that, e
contravention was not due (o any miisenduch
- vertigonte on b panks .u..x
(0 proceadings to recouer any such lose, damage, or
all ok b commanced fiter Uhe expisation
s From i date of the contravention:

PART TV
ALTERATION oF CONSTITUTION
Division (1)—Memoraudunt of Assosiation
A company may wot ajver the conditions contained i

its memorandum, exeept in the cases and in the mode and
{0 (he extent for which express provision is made in this
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1) S any storation it ads n the meoras:
dumn of « compa wemoeandum ssued
tter tho dite of the alration shall bo in necerdance with
the altoration.

(2) Fvery company which makes defaull in complying
with Uus Drovition shall i gty of m oo syl
this A

Noao,

—{(1) A company »
uW nl’l)lm-Al of the Registray

i resoltion i with
fied. i writing, ¢

("D "o comany sl publish i T Atberte i

for four comecytive wooks n 1
Rewsparer mmnsmu o T en newspape
iy 1o hich 'the varisiorad

company
e operations of the comany e o
intention Lo apply To 1he chmie of name, ahd oF Lhe name
propmsad to e m.nm ama shal e with tho Tegisrar a

statutory n proving such publication.

@) W 1 resoltion g the ummowu
ation [y W., MNI with Uhe Registar, and o] Lawtul
e the Texistrar in respeet of retu,

a
ports e Bt ot e s Ak e b cnm-
ed wilh, tho Kogigtrat sl ovir the v mo on the
a;,x:tev 3 plnes o el saye wndor
08 S0l of affed . carsicats showing Uhe chnngs of rame.
e shall not affect any rights
iy, Ur ender dofectve wuy ogat
sgainat the il any legal pro-
cordings um gl e o cnum\ued o cnmmenccd
againsi s Tarmer aame o i or com-
o i il tiod

Objucts.

1) Subjct 1o Lo proviions of s
o

i ot
respeel (6 the objects of the company, w0’ far s mny b
vequived Lo euable it—
@ te.cary on i business more economially o nore
ntly; o

(1) o attain T wnin purpese by e o mprowed
icans ; oy
() locarty on some busi x existing cir-

ines
oy somveniorly o 1d\'mn:|:cu\|sh'
o combined with the busineas of the compn




(@) to yestrict ar abando
in e memovandum.

42 etore confiming the reslution the Court must be

n any of the objects specified

(m umL suliciont notice has been given to i balder
ks of the company, and 10 o
Whoss fiteeests wil, n the opinion of the Gourty
i afected y the alteralion: and
the espret to evere creditor who, in the
opfien of he Gourt. i et to obect o o
sgies bis

o oot
e ol Tnd e dincharger
mined. o has boew sovited to tho e
Tactinn of the
Prosided thas the Loun na
r class, for speci
piftereie vt
) The Gourt may i
lution cither wholly
dluuns a5 1 Sk it
e Cort el
W dctton
membars of lhe P
s e pichia and
> e e e proce
ot ay b mnade to the sat
the puretase n[ the intersty of o
: and mako such

n tha easa of any person
spense. with the otice ro-

n ovder confirming the roso-
w parl, 2nd on such Lerms and con.

s i order hat & -
faction of the Court Tor

o part of the capital of fhe company may
be oxpcl\dcd g mn e
(5), Wher uile lm(lol this section, the com-
s n the dale of the order
or wi - low, ilo with
the l'keL.nl.mv an offie copy thercof, togellcr with 2 copy
of the mom s aiered, and the rescution 2 con-
ddhy e ordor shall not take Sfock s tho coptes are

so fl
(6) The Registrau shall cortify
e et ot orie dum s
aercd, and his sertifiato shal oo eorlustve svidance ot
al the et of L At it espest bo e alterion
and the confirmation of the resolution have been complis
it and theneoforseord e marendum st ceed e
durm of the o,
Y i o sl omuse ente, togother
w.u\ i salemont, of tho S c()m]mnv. o,
ot e e company in The Afbertd

Bl
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8 Brery sompany which vl defult in g with
oduma roauived by th o be
il wih him Sl bs Gty of an ifenco gninat s Acl.

Share Capitad,

89. A linited company may by special resolution deter-
mine that any portion of ils share capital which has not
e aisendy calld up hall nl be bt of b caled
1, except in the ovent and for the purposes of the company
Boing wpand . and thereupon that poriion of 118 here
capital shatl not. be capabie of beins ealled up excapt in fhe
event and for the purposes aforesaid.

Raving n shave eapltal may by ex-

) increase s share cupital by the crontion of new
of aneh amouwnl or of such numbar,of o
ithout nominal or bar valie 15 T ininke

exp

() cancel shares al the date of the p

the resalytion i that Debalf, o not e

veed 4o be (aken by any person, and diminish
The Smoun of 158 shime mpn'll o the ount of
the shares so cancalied or in the case.of the can-
eollation af shares "sominal or at vatas,
by the number of shares so cancelled.

) atucel pida shures which nre survaored o the
compny by seny of it Tesolution so
proxides, diminish Uie l\mmml. of s shore el
Ly the amount of ¥ in the case of shaves
kthons nominal o s e by the mumber of Hho

shares so cancelled
(2) ‘The powers confer ml s, this secion may, it ih
arlicles sa provide, be exereised by o lutions o
the cmpany o i rosolution of tho directors.
ancelstion of dhares iy parsuanes of Ui setion
shall o o demod to e Teduetion of Shave caphi] widhia
Uhe mesning of sectians 13 1o 46.
(4) A vesolution under
opy hns boen fled

g of

% take cffe

Consolidution, Subricision, cte., of Sture Cupital.

H1.—(1) A company having a share capital may by spe-

eial vesolition—

(@) cansolidato and di
hay v v

ide il or any of jls share capital
lue into shares of larger amount
tog shaves;




(8 convert al or any of its paid-up shares into stock,
and veeouvert thal stock inio paid-up shares of any
denonination, or vilhost vominal o pse volue

shaves faving s yat vl or

 emaler somount ha T i

¢ s, S0, haveren, tat. n the subdivision T
Traporntion betcaon ho ot paid and the ameint
ir ) ampaid o wuch reduced Stte ghatl bs The
same as it was i 2 share front which

[ el

£2) Where  comnay i 3 shuts cnit) s con-
verle its shares into stoek, all the provisions of this

ek whigh are -l|lphcnlrlc 1o’ shiaves only shall cease as 40 so
muLh of the it 03I somerted nio gtod; wud
the e , and (he annual

o S 6 e i wth e B, Shatl o tosed

ascordingly.

() & resalution under his socton o
il 4 copy s bocn fled with the Registvar, and when the
oty v oo a0 e the Regtias shal e s
his seal of oilice  certificale showing Lhe alteration efected
by the resolution.

bl o take il

Beorganizution of Share Cupitel

42, A compuny having & shave capital may, by
il Fesiion conbana by o ook o the Court, modity
ravisions contain n s
ol s ghar caplt e somofiation oF
shares of diferant dasses o hy the dl\'nmn o s sharcs
inte Shres of diifo by the sayiation of the
Aol \:. [l socion 52 b the
cun\m on ot slmn-s o ad amount int shares wiHhout
a orby the comvorsion of sires withoul

Veinad o Shares of a fixed amo
Provided um o pmfuulct. e special prviege attached
o or belongin ares snnu be interfered with
w Avsnl\mm\ passad by
herauters o
canital of that
oldans af Ura o i
Lion of the mlnp.uw ls reui o bo Contimet and evers
esaition albind ;,,.,mmﬂ.soz the cnm

as the Courl may allow, med
b th order sl ot ko G Imm s
fled., sl s angor bis sl

ortificate sho\vmu e Wicration fesied by the resonton
05 50 confirmer




43. Subject to_confivna
having a share capital moy
epigfuntiim =0 2 to reduce it share, captal 0 ey ey,
et regoion b ne gonesaliy

fon by the Cowt 1« compny
2 spocial roslion alter

n particular
o forakoing mover) may—
(@) cptingaish or reduce the Tubility on sy of its
shares i respact of shes et mot i

gither with or without extinguishing or votucing
inbility o any of ity sharos, cancol any paidap
bih s tost or unrapresented by

th out oxtinguishing or rodyéing
by an any nf n.s ghates, iy off wny piid
i 2 excess of the wants of the

company.

1), Shere tho prososed veduction of share awnitsl

nvotves it ility in respect of uiipai

to m)y sharotolder of any aid~
e Court s

apital,
7 st of the Lomaing v ot ths e e
el s B S i it ot
the swindingup of the co
b 1y proot st the conp
Sl e it {o sbjeet to the redus
2) The Gourt shal setle It o exetors o enited
o object, aud for that purpose shall ascertain, s fav a3 pos-
sible wiliout requiving an applieatioh from myy creditor,
e names of thase eraditors and the nature and amount of
their debis or clnins, and may publish notices fixing a day
red on the list are
to be cxcluded From the

red o
vight of al’!cctum o e reducto
3) Whe miered on the Jisl whose debt or
i i not e or delormined dogs nut consent to
the reduction, the Court may, it it i ith
the coment ot creditor, on m wmpm\y securing pay-
claim by v s the Court
e Dt the fchening Ay e e sy
D it the company adits Uie Tul amount o s dobt
- though not. sdmitting it, i willng
vt Tty i the Tl Amout 5 o o
elain;
@) 1 the compuy docs ot wnit o i ot willng to
o o el amotnt o2 the .mn o cl
T v maount s con incd, then
s R by heCort afio toe Tt ety
and adjudication as if the compaby were being
v ¥ the Court. .

1) Exery company which willully conecals the
any ool sntlied 1o objoct 15 H redueion, or it
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mistepresants the nature or smount of the debt or claim of
any creditor, shall be guilly of an offence against this At

3) The Goms, i satsfe, wilh vospoct Lo oves
wmu. 4f the company who wnder this Act is entitled to
e o i seeton, hat oitnor i onsemt 1o the rede.

Leer ned o ot ov claim g been dis-

s on s (letem\nmd o hng been secured, may male
apital
in part and on such terms and conditions

dor Uhis section, the com-
e mnu it iicen duvs from
i ot T ek Raiher e . the
Court oy, altow, i offics copy Hmwl 00 of 3 mlivts
Gprove by the Conrt), s with
of the c as altered by the
cnpitl, o |\\|mbu- of nves il which it &
Shvided e mountof il shave, o he vt G anv)
2t tho daleofthesegntration Gecinad (o i on emh
shire, and distinguishing mm.me ‘numbers
lnres full i, pardly poid o Fovttey s tho pretetid
Dot s Pt ok e b m order shall not
ik el st The eupies have beon 50 Hiea,
() The Registrs it b sn of attee
the regialriion of o order and ?‘mmt nd s cer
e

o e s

sl b conciva he ltqnllenmuls of uu
N retpect (o o ital have
wmpmd k m “and that u\c ~l|.\m capital o the compriny 33
ed in the

\vnn i e o gising proper inforvation @ the pub-
lie, the Court may diveet the company to publish the causes
ek o 6 1 o v o the w(luclmn b or
e regisiration witl fhe Registror, und such other infarma-
tion a the Cotirt may (hinl

2 The miste han il snd sogisterad sl b doced
to be substitted tor he corsesponding part of the memo-
Faudan of the company and shal be alid and o o
117 Nad originally boen sontuned thereins and shall b
cinbodied in every vopy of the memorandum issued after its
wgistration.

2 manties of the compnny, st or prsart
e ke i, ospeet of uny s b iy colt or st
coivg in amount o d\!lucnco " mly) botween the
Lt prid, 9 o) the reduced amount
(T v AN (I‘ucmml io hiro bean puid. on the

are aa L amonnt of Ehe share a

oviiod that if ng eriditor nnullcd et o
delit o m.m m oblect 10 Uy reduction of shar cap il
by reason u Tane o the proceadins fon reduction,
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or of their nature and effect with respect 1o his claim, nol
cutored on the list of ereditors, and after the rediiction the
compuny is e lo pay the imowit of his dobt or daim,
then—.
) grory porson wha was & inember ol the cempny at
e el of the regilration of the ordet for sede-
o and mimite Shall b habng o coniribute for the
ot o hat Q6oL lain s et nik ancees

contrbuto it tho compuny bad commenc
ound ip o th & % thut segitration;
@) if e cony et o the Coutyon he o
ot amy s :uch creditor, and proof

e o
ingle 2 Dsh of poreans %o | bie to contribule, and
ik nd anforce cnls and ordets on Uhe contribu-
o v the Tist as if they were or
contellttotios 1n a windingup.

Nothing in this section shall afFect the ¥ights of the eon-
tributories wong themstlves.

Diviston, (2)—Artictes of Associution

17.—(1) Subject to the provisions of this Act and to
the conditions contained in its memorundum, a company
may by special resolution alter or add to icles; and.
auy altecation ov sddition so yade ehall be 05 valid us
orginully sontoined i Lhe ices, and be subioct in ke
Mo 1 slerution b special esou

(2) Where articles have boen regi tmd, @ copy of every
extinorinary and special resolulion and of every ordinary
rsoltion of the company passd wnder th nthority of
or affeotiing the contents of cles shall, 5o long as any
sueh xeaululmu join foree, e emboid 1 o e 1o

¥ of the wed after the passing of the

Teaciution.

@ E\ somany whuh makes default In embodying
sonexing 1o & copy of s ks & copy o  sesoli:

Uon rouimed by this section 1o be so embodied av annexed

Sl o guily of an affenee againgt this Act.

Division (%)—Cumerersion of Compunies

Compury Limited by Shures o Speciolly Limited Compuny
18, Subject Lo wything contnined in the memorandim
o selles. 3 ooy i 2d by shaves mnd established £p

the prinelpnl objecl of minitg may, for the purpose of o
Vorthag ot ata-a specially Tonied comprays aiter the
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1 vesolution, so thal
e vequivements of Uris

gonditions of s memorandun by sy
momorandum will the
2 spucnily I s mmhnl\)‘

ael Tor

Speciadty Liniitedd Conpany to Company Limited by Shares

4D, Sabjuet o musthing consained in the menerun
" sncially imtted combany ez, for e rar
3 shnres, altor
dum will comply with the requirements of this Acl for a
company mited by shares.

—(1) Where a company cxereises the powers son-
oreod by S af the el toe  prcuing sctois—
(@) the company shall by its speeial resolution make
eh alteration cles s mas be necossary
To e purposs of s comersons
() the company shall o with tho Registor 8 eops of
the special resolution, wilh . eopy of its
v, a8 allered, mod sl survondr fo e
Registear ils certificate of incarporation, which the
Registrar shall canee
the Registrar shall issue under his seal of office @
new cortifiente showing in what respects the con-
stiution of e conyary Is alored, nd threaron
the conversion of e company shall take effect
aceonding 15 the. renon.of (s vosltion.
i such exerdig insohes wn aliration
jons of il memorasdum with vespect {o the
Chicuts of . sommy, the sompang shatl compiy ilh
section 38 of this Acl.

Public wnd Privete Companics

L et o anting cotatud by the menoradun
. public company vspecmhemm ton
s memorandum nd 11 dhs 0 % o Jistuds the provisio
necessary for 006 i pro-
visions mLouslchut umemu-,. mlou filing the resolution
with the ar 1 hail be converted in
i o i e Rosiear St s earnents
Ehowing the ehae i Die staUS of the company:

bjet to Hlnng contatned in tho momo-
nmd\m\ oc articlos, 5 private may, e pur
L comvoriod 1o s BOORe sombAn, pain 2 erpn
Fesolution nleving. it micniorandues and setiis 5o o ta
exclude the pro nconsistont public company.
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@) The resolution shull be flod with th inrar,
shall ot ke oifect miil he issucs under his seal of office
A ertifats that the compnay 3 Gusicled 0 carry on business
fc comprny.
@) The Bogistear shll ot s the srtiinte wless—
@t company proves by th altatory doclavatiort of
iroctor thay i s carvied on achive busine
sl e o s o
() company s it the Rt 'nst.xlcmcutm
i of prespacs wocoring o Form 4
in th, sosond scheduy or n prosps
with this oot e
a5 the fact iy demand.
) Brery company raized e i o st i few
of prospeetis, sr u prospecius pursiant Lo This s

{0) if it has 2 share cap jeel to
ilh St 55 arent Chvems, 15y {
gection (1) and subsection (6)) and secl e 91 10

o ifit e ot e capital, be subject to and
ply wilh sockion 35 (oxeept clauses () and (o) oF
subsection (1)) aud soctions 31 to 34 inelusivc.

d comply

B3 I the compny Tl to canly with the proviions
scluded i s momorandim o uiticles which sty
N date company, 1Sl cosse enm.\ed "o the

debenture oders
ts oy 1133, 1o he
it retarn 1 he Lo of s bk shest
17, o he srounds upon. which a company may
o e o Cont ten 108 ot o e it
with which 2 compiny may eontingo to
<arry o business (section 257) and thereapon those section:
sl apoly o e Compans. 1@ £ 1t wera ot 7 private com-

P Brovided that the Court, on beluy satisticd thattho
o comply wilh the provisions s acedona i
advortence o to somo other s 0 M.m\ other
eraunds I is just and equitable 10 grant lef, m
apgiiation, of the company or any athor potsan Toterasted,
and on such terms and conditions as may seem to (he Courl
Tust and cxpedient, ordss i the company be reReved Trom
Such consequences as aforesaid.

Goneral Provisions vs to Conyersians

Nos conversion of a company taking effect under this
Daet Shal est o v M ten SkFons o cone
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v entere

racts jucu i b, L, il o o bt of
um compny et o somraton, vocoed-

i 0 et thercof iy be wmnum or Lumm('uc\.ﬂ
again. i wne orer g 5€ Lhe  had not
taken place.

5%, Whore & compuny has failed Lo send or fle any v
turn, notiee, oF dociment regvircd lo e fled wilh o et
to the Reyistear togistrar may vefuse to jssue a cer-
tficate of conversion unGil his lwful requiraments have
been fulfilled.

PART V
MeMIERSIIE AND SUARES

Division {1)—Membership

58 The subscribes of the mosnovandu of.a compary
o S b e e o oo oo o the
Compng, and on 15 veisbration shall he n(ered
Tovs in e resstor of mombers.

57.—(1) Bvery company sond to every me:
bfg voutest,  ecpy of he momdin aud of (he axiches
ny) oh puyment of ohs dollar or
the men

as (he compay may
s, o ovdtuars resolution passod by e eoupany

(2) Every company which makes defaukt in complying
wilh the veduirements of Uhis seetion shall be ailly of s
offence ngninst tiis Act

very compny shll e i o o ove bocks
 vegislor af its members, and shall onter therein the follow-
nge particulars:
ta) The tull s, alpbticly arcanged ot syt
beti e, addressos, and uccupmml\s of e
ebsentrs oF T Mamoranion o o
person wh agtees to become 1 r!wnl of the

) -m er at shich oncl porson was entered i Uhe

o T et wlw.u " person cassed to b & meni-
e
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(4) In the cnse of @ company having a shave capital,
e maumber ar nominal mount and the igs of the
hare held by cch menber, ainguished by theiv

et obeen o e o Td o
rast Lo b considored 5 paid en eich such shie.

(2) In the case of a compny wot havine 1 shave eapital,
the nalure of he interest hold by each member, and
the amount paid o wereed to be considered as paid
in vespect of sucl

() Pusticalars of th ansfer by any member of his

other inferest:

) Tt onse o 8 porion described i ho rogiser 23
representing @ named » ooy person ov

s Aeomiohon of 1 Samachy such
Darson representa the person m-umm,.mdumm.w
nf the estate or pers

2) Beory company oo ot to eomply “sith this -
i B 3 e oF o nll’eme ag'm\sL this Act.

(3) The register of m e prima fao
Ao of wry mekars oy s ot Bsciod o math
be ihserted therein.

150, On the wpnlcuton of e runsforar of wy shavo or
st in a compane, the comprny shall enter 1 its register
oF b th ¢ transferee in the same m
it stbiot b the s condiions. a5 if the appliation for

oty weve made by Ui transfer

60.—(1) T—

(@) the name of any pesson is, without s
entered in or omitted fram the rogiaer of members
of a company; or

) defat iz mad o unnscesry deay ks o In
g on s vogisor U fac person has-

¢ ccasod Lo be s mon

tho person aggHievad, o1 Ay membor of the company, o

the company may wpply o o Court for T of the

vegister.

(2} The Court may either refuse the application, or may
divect ectieation of the regisicr, and pymint by fhe com-
e ; :

ed.
e Coutt may
oty s who
1s Aty 1o the spplienton o v his narms entered in or
ed from he rerisler, whether he question arises be-
L\\'een members o algged mombers or bebweon mombers
he one hiand, and the eompany on the
 decide an ion necessary or
“xpedient {6 be decided Tor rectieation of the regieler.
4) The o, whon maiing an onde for vectlation

of e vegister, sl by its order divect notice of the

o e T e
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770, e rexister of meniers, comoncing from
‘the rexis o tho comyo, shall be kept 3¢
e seueoren ot o1 he st . meeant e losed
under the provisicns of this Act, shall iring business 1o
e reasonable rostrictions as the
eneral meeting ma nphoss, 0 (at o s than g nours
allowod for inspeclion) be open o the in-
Upcetion of vy member fats, and s the nepectivs of an
thor posee on pryment of Uscnt.fve enls, o s Tom
s a5 Uhe company may o ench insgection.
) A wember ot olher persan <opy o
o thensef, o of the vl 19 of
wird by ahis Tled with
oo o0 pnyment of bycnty:
a5 0 pany muy praseribe,
‘rm firiy I\\lu(h o oo Bt . ersof v
a be copie

(1) B il oluses any bnsption o3 sony
n.\[mrcd l\n(lm !.I\\s Section shall
nd

o

62. The directars iy, on i e by advertisoment
i i e chvayiatig 0 st it the
raglstered ofice of the compauny is siluale, lose fhe register
af membors for any fincs not svzeeding in the whole
ity days in ench 3

ar.
(1) Subec to seclion 69, o notice of any tust
e, mplcd, o conetructive, sl bo ntered on the
Tesistor, or bt voeal h gistrar.

(2) The com
ion of any ety uwmscd implicd, or constructive, an
th toccipt af iy yorson whoso sng s entared i the
2ot be s +hlid discharge Lo the sampany for any
REiaena.orsim pasable in Texgect of s Shave of other
nierest held by such person.

t o bound 1o see to the execu-
d

(1) s company dving 1 share capitol s, i 5o
athorized v s Wi, e o b Kol it kY DrovinGD,
Slate or coUAELY & branch registen of members veidant out:
lo this Province,
{2) The company shall give o the Rexistnr notlec of
e iLuation of the offits whre the raglser s kop, wnd of
amy clnge in s situngion and of the discentimana
the office 1 tho event of its being discontinued,
@ The register shll—
(¢) be deemed Lo be pint of the company’s register
memb (vmunnﬂm' it
register” )
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49 b kent i the smng i in which the pringid
¢ by (his Act reguived Lo be kept, oxeent
Tt e sertisenent bafors closing U Tugs
Shall bo nserted i somo nowspaper cireniat
e dictrict wheveh the cegtor 1s Kol
(1) A copy of every en
s iy be wftr tho e

£ fn

n Lhe register shall, as soon
s mido, be trawmitiod (o the
f the company; and the company shall
(rom time to e e the same (o be duly onjored upn
e principol veyiser or  duplieals of the yagistor, and 1
ol sl the o oses o this Act be decnied to
e of the b Mol
( ) Mhe sompany
registe renousont ol cvien itk cesbor o m.-
Linnaforved to soms othor rogistor Kopt by the conpan
Ll\c e provines, stale, or contiy, o to the inelpal

to keep am

m)  Subjee {0 the pro of this Act, any company
S avtices k. such provisions as 1 nay ¢ hime 1
Cempocii e hoaping ot & refiier sutaigs the 1 3

Dirision (2)—Shares

@%.—(1) The shares or other interast of any member in
commpany il b persounl st transferabis in avatner
 the conia shall not be

U he mmtuve of real ooate

(2) Ench share in a company having a share capital shall
e distinguished by o ApORIiAle nober.

hal b entitet
thente dr 1ts com

him, il the oo A
nun el s o any such
ot th b paid up thoreon, and, In the case of
ghares ed by meoner (o wlom secton 08 or 10 apoles
e sapucity 1o hich o prasals Shose shares

Proviod Uhnt in resbect of sharcs held Jointly by

rsous the cnm]mny SPRIl ok be boand to issus mere
one certificat

1) Tvery menber of 1 compuny
it et e
spacitying Ui shnues 1

2 i m conditonsof U s ofthe sharos ot
wis subject lo soston b, every compmny il
Vil v oniis et th oyt of . oF . s

and within s aftor the dite of Tofgment of &
nator of a o and e ready for
Gty o s tch o S vavon ot o Aehceroh

@ 1t s coviifinte is defacel, sk, or desrovod, It may
b e on payme o such fos (1 w13 ot oveseaing
onc Galar o on et Lo ke s o evigones o
indemnityas the divectors Uink fit,
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(1) Bxory compiny which malkes default in complying
\\'llh Un. mummmuul: of Lhis section shall be glu]l}' nf an
“against this A

@ e nder (e comton sal of the company,
spuciiying any shaves: eld by any member, shall be yrid
Javie sidenes of (he il of fhe membor <G the shares.

68, & Lster of the shise ot other
8 mpany made by bis I r

itive o, b the porsol apresen e et
bimsolf 4 menibor, be s valid a5 if be had been o member
at the tine of the exceution of e instrument of transfer.

ntorat of 1 de-

9. No_esecutor, administrator, gunidin, comniitte,
caror, o Lstee ol shaves o thow ineves of o fof
iy axale o nosson doscried cxistor 15
5 W by him shall be nersm..my o ooy
il ym rospect of yoch simres ar inlerest; bt tho osinte
o vopresantad shall bo liable s i e tostator m'
mumug, Ui wior, ward, el e trud, or other per
ter % 5

excistor as the manier ok
et o s o

el

e or

ot lding sares o olhos interest of
maptzagor deserihod it the ' as boing mpl‘esu\llc(l
Ly i il e persomally sul;_y:ct P

such shares or inte norlgaor shall i
o b Tl s 1f e ware outarcd in the Rogiter as the mom:
e holding such shace or afhr intorest

cvest;

Differeatial Shares

o, so salhoried by (s artices, oy do
g o ok it e oot thitgs, mamely
) ke prangomonts on e shares
aifrence hemm the sharahoders i e amnts
and times. men.af ealls on Ehelr shares
(B) Accepl rmm any member who :\:scl\m thcl‘clu the
sehiole or n part of the mount remaiuing unpaid on
1y shinves eld by bim, Althosh 70 Bavt of ik
ngunt has been etled
s dividends in proportion Lo the amount paid up,
on sach share where 2 Jarger amount is paid up on®
some shares (ian on othor:

for o

Shares Without Nominat or Par Vabuo

T2 {13 The memarandn, of iy compans, limited by
haen, ot o by puneants and having o shore capital,
Y Bvovide for the oreation of the she

et Cormpany kot nominal o par Salie,
preforred shates having a breferenes as to pr

or without
uipnl, and




36

e it provides fur such profurtad shages i ddition to
- valve, it shall st the
Aol S o e ahkrae, e poniamnt harno
preferenee, and the aniouns n' each share thereof,
five: dolta Foie of e dolars,
 Uhan one handred. dollm.s
o s of the cipial . noniinal or par
e shal b hes such Shave, but sibject
1o the preferonces, s Fikions o1 ot conditions atached
o the profeved s (1 a1 e iss
oo withot
o G S o 1 o S e of
Shecs Whidh i repro s s he mumier of sudh
e e compuny Lo issue, and no
sl cuniinte il ipress 50N i o e st oF
stich sh
@ The. insae ind llomant.of shores without vaminal
95 b vafo, auihorized by (s st wade Trom
e 4o {ine for stch considermtion s s |.L prw:lllml
' the memtoranium o arlieen or ¥ the
i of diveetens in dofaul of o Subjes 1o such reserip:

shares

Exe

@)
vl shal |

thaut nomfual or pos vilue
jon shall bo deemed fally
0 o T podo s s v
St ot uL hxlhlu T tho ompany or o Hs creditors 1n ro-
spect the
) [ capital with which the company shail
carty on business shall be nob less than the agavegate
amount of Ui consideratian for the issue and llotment of
o shares withoit namal o pav value from time Lo tie
tstanding, md, fn dition licruto, a0 to
the lotal par valye o and oatstanding shares
in the mleI of U|c Company:
id puvpase of s s, whore
v par value ha el
oo hvit a pa T, under section ', e gy
nte wnount of the consideration for (i mud Rlotmont
oFsueh sharo sl b doemed o be ¢

uml 2 atho

o amount
oo of the shwds converted imealaley prior
o such conversion.

Shares it Prejered, Defrrel o ot Sy
ivar Retision,
(1) s\.b,m te the provisions (il any) in that be-
7 of Lo momurqpuns of assocaiion of .
subjoct to the provisions of liis ol preadice
v smocia i nusly sonfarrd holders
St s in Eho conIpaIY, ATy shure . (hc oy
b s with o wlerrad, duforved
Vi, o Sach re shelhon n rogard fo dx\xdends,
voting, oF Shure exlinl s the
of uyg Comng 4 oAl Bt oF

73,

T ened
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) o aricles may provide thal
pistoronce shies St b the it to
Portion of the Ted o e e satd
nders sl othey ot o e ot ot e company,

iy so restiict Lheiv control, as may be considered o
Dedient.

st loldars of such

e articles may further provide for the
or udammmn o the preference shares by (he cnmpnn;
they i, subjet, bavos 0% of this
z\u J\slot o odus

of capital.
)10 at any mne ﬂm share eapitul has beon divided

mm iferont et shares, he gty altached to any
s vt otborwiot by of

) Doy o i it e convens n
of H\l\ve-fmmhx of the L‘]suml slmres
i the sanclion af an extraordinary res
\od B separate oo

of the :h.m,g of the chass.

1 mecting of the hoders

() o overy such sepmiate genoral mecting, the o
s of the regulations of [he dompany Takatng Lo gneral
tings shall, waetls sl ity |,m s that the
seccsiary ators dll be o pefsas ol et holdng or
2y Drosy one-third of Use issued shares of th:

is section, &

[
comlmlvy "ehich would olleryiee be

out of the proceeds of a
Thesh fssue of Shares made Tor the pavposes of the
vedemption;

@ auch shies shal Lo sedeenad wless ey are
fal

wl\em )u\y such shares arg rudeom afhonsise than
voueeds of  fresh issue there shal
of Dwms hich wuum athervise bave boon
abie e 1o sesorve funt,
B ed e g redamption esoses Fund
i, um ol o the amount abpied i, vedeamini
the ghart
to the Foduellon of the sharc capllal of 4 compun

Fuind were paid-up shire capital of the company;
(@) where any such shares are redoomed out of the
roceeds of a fresh issue, if & premiun is payable

on redemption, such premium shail hve been pro-

et Tor oul of tlic Drofits of the company before

e shaves are redecined.

(2) There shall Le iucluded in every balance sheet of
company hich b Issuad vedcemably proference shares
ment speeifying what part of the issucd enpital of




the company consints of s rus s the date on o
before Which thase shares arc, o are (o e to be
rodeemey

{3 10 commnny (als o comply widh the provisions of
the immediately procading subsection, il shall be liabls on

mar o (0 4 fine ot excoeding e hundrod
dol every fecor, manager, seereta
al\'cm- ..f u-e comi

(rn th 4 1o the. Lhis section, the redemh,
fon of proforence ;x.meb Sheraunder miy bo offctud on
sl\nl\ B ol e L provided (e

‘the compa
(5 Wit n pataaanes of pany s

Todcomal v miobonni shear 1 Sl e vt

fsaue shases ef fhe ke clss up o the tominal smouns o

the vedeeme s it the rodiemed shares d never

b St sl ecoraingly she sire cnmt.ﬂ of

pany shal ol Tor the purposes of any aactments et

Ficramsed Uy the Iste of shares in
s susetion,
(©) Wher now chuses hace oo isued In purun

of the bt foregoing subsection, the capital redomplion
reserve fund may, y.om.um.mdm anything in bhis see-
tion, mpany, up

by i

Io the nominat amount, of the Shaos 50

U wissued shares of the company {0 be issued to ment-
ces of the compns ao Tl oAl bonts shvee,

Share Warrunts

1) Auy compng g o shire capitl, i a0
authorized articls, may, With respeet 6 any Tully
Paid-up shares, e ndss i el o varraul thy
this Act ealled ™ wayrant hat the bearer
of ihe \»;uuml Ui o' the cherss Hhors apeeiios

and c by copans or otherwiss, Tor the payment
of the Tuive dividends on e shares ineladd i 150 WAk

( A shure avartant shall it tho bearer thereof to
the sivives lorcin apbcifed and the slares moy o ¢
forred by dali aver oi th whvta

(3) The H—— subject o the
articles of fiog cumw\lu’ hccumled on surrendering it for

d

pans entering in e mmc. i e o o b
SERRant In tosgect of 1ho shures thotein sseios widhout
The warant b st detud and cancale,

" of a share o mas, i tre ntics of
o company 30 provite, pu deemed {6 b6 merbor of
lha me’u\m of this Act, cithe

o




that e shall not be qualifiod in respect of (ho shres speci-
fiod in the warmi for being a diroctor av managor of th
oy, n cases whete such o aualifieation s sequired by
I

) Ou “lhe i of o share wareant the company sha
ke ont of thesexster of mambors the wamo o (e e
b lhm\ entord eoin s holdig the shaces specifed fn
I o e manbor, s bl
T e ey e oo i iy
The s ot of e
(8) A stalement of the shares inchded in the
ditiguising e share by [ e
(c) "The date of rant.
(5 Ut tho warran & svenderar, h
s il e decmt {0 be o parileters reuirod by
et he onicred n Iho rsistor of Tombere; hvd, on the
surtender, the date of the surrender must be eitsred n i€
iwera the date at which o person censed (o be  member.

PART VI
MANAGEMENT AND AUMINISTRATION
Dinisian (1)—Office and Name

T6.—~(1) Bvery company shall have  reyistored office
Ix‘f Provinco, fo which al communications and notices
Can b i

Notice of the situnton of the regisored offs snd
of s chunge theraln sha of
companiak, who shall fecord the e,

) Erory compng whch malis dofoult in canpiting
ih o veivaent of this section shall e gulty of au
olfence against this Act.

(1) Py compny—

) ghail p afli, and keep painted or afixed, i
e Ll\e m.u 0 o ls vogistoved office s

uiher office hich it hsinocs 1 cavricd

o in s Conapictous pastion, 1 Toters ey o

(63 shal have s mame engraven in legible charactors
on its seal;
s st forth i liblo chavactass
advertisoments, ni official
Restions of he comprony, sl i b of ok
ory nles, Gndovsoments, cheiit
maney or' goods purporting lo be
s by or an et of the company, i el
bills uf parcels, inveiess, raceipts, nnd latlers of
Rt ot s .
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(2) Every company which makes defaull in complying
with the requizaments of this saction shall be gallt of an
offance against Lhis Act.

Division (2)—Directors
1) & persan shall not b eapabs o being appeint-
ed dircctor of a pubic compin by the aetielss, and il ot
clor of a public

by o
registeation of the out
Lien of prospectus, or the publication of the prospectus, as
the ease may be, he has, by himself or by his agent aatior-
ized in writing—

@ elthor signod tho atiles by which he f 20 peint
ned and Hled with the Registras 3 consenl
in as such direoks
) cither signed the memorandum for a number of
shares not less than his qualification (if any), o
the Registrar proof that he holds lis
aunlifation shars G )< o o wderta
writing signed by him in the prosence of a
in take Tram the ¢ company and pay Tor s qualince
sion any).

te a persow is appointed 4 director of & umv)mv\y

by the arlicles, his widertaking under clause (

section (1) shafl be dssned to ke ofet 1 1 conbracy “ith
mpriny Torlhwith after its certificate of incovporation

is denu.

Where any person i poited d, an
consant or mderinking required by subsactmn (1) shil be
Gled with the Rogistr the document
i ehich ho fs 5o Appointed or named.

(1) Every company or porson who names a dir
ny statement in liu of prosyectus, o
his consent, shall be guilty of an offonee against this Act.

@) s section oy apply in the case of o prospeelus
issucd in relation to an intended company, o by or on be-

or bus been engayed or interested

Iwomotion of & compan, oty DIToF 1o
the dale of the statutery meeting, in
the company,

v
jon of

0. (1) Without prejudice o the setrctions imposed

Ly it phéoeanin sehion 1 shal s Wb dudy F Byony

:hxm:tm'\\hms o B et of & com any required to hold

pcificd share oalftion, nd ‘ho is nol ahready quali-

e o sbtaln ithin two months after his

sppintment, o "y shorior time a3 way be fod by the
eticles,
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(2) The offien of director of a company shall be vacated
if the divector does nol, within Lwa months from the date
ot s appointment, o ithin sich shovier tims s may be
i e axtile, oblan bis i

cxpiration of suth period o shorles Lo o cesaes ot an
# person vacsting offes

H

hall b fucayeiie of ppoi
diretor of tho Campins Wil he as ohiaingd s qualite

(30 1T afler the expication of the safd period e shorter
time any \mumhhml Yerson acts as a diveclor of the com.
ity of an offanee nginet this Act.

50 e s of i divocor or mamagr sl Lo valid ok
ithstunding any defect (it mag afterwards be discovered
i s RppORLRENL of quAton:

$1,—(1) Fvery company shall keop al its registered
offico . tegister of its dircelors and manngors, and enter
ermin e Tollowing particulnrs:
) T full s sl aldvcss o ol ceupations
if any) of the diveelors and manay
o tate o1 \hih ench ditcetor ar mnsgc was
appointed
e The date an which each direclor o maner cansod
10 aflice 15 dircetor or manager.
@) Evmycm\umlw shall ile with the Registrar
agcording 19 Favm 11 i tho second sohedl, of iy firsi
rectors o managers within iftcon davs after theiv ap-
Bointment, and Sl b o wih i o
o o 12 adulo, of any o

o very company shich Fails (o comply with this sec-
tion shall be guilly of an offence agninst this Act.

B2 (1) e 1agisor of diroctors and nngers, com-

mencing frnmﬂ date of the veg! of the contpany,

Tusiness hours (subgeet fo: S reneoniine e

stelctions as the compuny in e coting may impos

20 Uhat ot less thi 1o hanks n cach day be alowed for

inspction) b ope to the inspoctin.of any momber yratis

d to the inspestion of person on pavment of

v sl or uch oy S s the company iy
scribe, for exch inspeeti

2 Ay member or uuw.  petson may reusite ¢ copy of

e reisler o of oy o, on pusent of tvonty-

h e mpany may prescribe,

rnared words o factonet ot hevcof e red

o be eopied:
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3) Jcry company whieh efuacsauy fspealon o cory
requived under shalt be guilly of u offence
sgainat this Ach,. . o st ospeotion
be allowed ora copy Ao Witk sneh e se & deama

Division (8)—Financial and Rarrowimy

Prosyectses

S5.—(1) Eve
compiny shall—
{0 be dated, and 3 copy thereof shallbe e wilh the
c, which shall, unless
lhu covm:uy e v bataion ot the e of
Cifon ot he Drospects A
fateo e onits e th oy o e i
and the cn|\y [y]ed with the T
person wie s o diretor or S apone rector o (hs
fnrlill_mw o U\e G of publication or by s agont suthor.

prospectus issued by ox on behalf of a

h the

o Regisag shll ot sy prospectus uness U
hed aad S e oo oo e 531
vesy company and porsan who males Gt

£ any ovuliement of dhs see-
ATl e iy ok 2 oonch Seaina At
(4) This section shall apply to a prospe
re onder compAn, v by O on DebalE of any
ot hus been engcagied or interasted In the for-
mation or promotion af Lhe company, ov, prior to the date of
e Staculgry meing, i the OREANLZALion of & comPA.

BL—(1} In the case of a company ha hnce capi-

L, beary  prospactus to which. section 53 applies shall
stito—

@ tho dato of icororation of the companys tho

avess of i o ofllce; the oxtent of the

bty of memh(-rs S the comipany - and: the cor

of Its m
Sovourof the s

the amo

deteninres, of discount, which thg conpany s suthc
i lo fox o alot, undes ths bl <nd the

Smounts oF suprin Subserbot . pric

el and the, ot (f any) due rom the com-

pany in vespect

culans of the bin of operntions or the business
the oy proposes fo cary on bY s

af the proceols of the subscripiia by the

prospeetus,

Dot e

[0)

i
o piaie whore fhe operations o
o




() the mumbor o o the mmount of debenturcs
offered by pecbus, 2 the apiount. payable
on e Srolietion Tor b the alliment of cach

shave or debenture, aind I an

mmu\wemu o hscsant 14 b et o

@y lhe amount fsed s e mioimon sabreription on

ich L directors vy 1 o allotment, with
an muma count slio

Y
i Trore.

or to b yondorod
g tha umumny, o as comuission for
i ov arosing 10 subscribe, or procuring
or agresing lo proeure subsorlptions, Tor auy shares
offered by the prospectus, ov allowed or to be allowed
2 discount i espect of vy dcbentires, ofered by

the prospeet
st of e pruperty purchssed or acuiced
ly the compans, o1 biopsc o o be purchsead o
paid for bl rtly

ption invited by
. o s haen within the lasé bwo e
- e i for b b sares o dob
ase ot aeuuisi Ghich his
not Lizen an]xlctul "2k the dale of ssua of the pros.
pectus, and the (itle or interest therein aequired o
1o e Aeauived by tlw company:
the name and a every vendor of properly
tnder clause (¢) 11\(( i Lhe case of a promoler, (he
atount. paid by him in eash, shares, or dchentures
oy it the Tt o groceting vears
ant tho amowt (spectfying sophtately o
an) for goomwill) paid or payable. nnslu
hates ur dabenlunes (0 i for the property. Whar
{hevs 1 miore tha o seprate vendor, o ho come
pany Js 4 Sub-pavchison, PAFHIENAES 56 10 each sen
dor shall be state
rovided thal where the vendors or any of them
e a firm the members uf the firm shall not be
treated as separate vendors;
() where debenturcs are offered for subscription, par-
et af the seomnty which has beon or vl be
eated for those debentures, specifying e mow
oty I Ay comprized in”the scearnis - uhe
nalure of m il a the property
cula endered o to b
Aol Lo the sompang which are 1o
o s oF Pl oo o7 o pschunds S b
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ubsol vited by the prospactus, o have besu
o e e . rendin g years, or are o be
id for by shares or debentures:

[
o smount i
or intendod, to o

i o !.-st Lo precelin

» . e col\mdcnhan o any

Such payment, and the Ao in

e him for shases or debenngs of e compnny or
e cantributed by lim to the company;

lmmul. s shn\\'mu
(i) the number o fers'
dofereed shaves S v e i
extent of the interost of the holders i the

s g
oo o Aot

sspectively
sl o .\pply in the case of
s ouly

Ay provision r-
alion of the divectors, and Ui remaneration
paid ot payable (o o director
() Whether or nol & copy of the compuny's anmual
nlinice sheet and e report of the direcions
and auditors must under the articles be sent to
menthers of the company; but his paragraph
shall not apply in dlie case of an offer of do-
Imn(\llbs Iy;

the’ riptions, and addresses of the
(In:ulms ml(l |>xo|msed directors, lu\|| Lhe mnmml
cash subseribed by each of them
debentures of the company ox nﬂml \wse cm)l I.\uler]
by e of D o company

e ro and estent of o §
o) of every dicetor in the oromation

the property proposed to be acquired by,
(e Company, o, whepe (ho nieres, of such a diocl
£ing 2 parter in o ivm, the nature

paid or ugteed to o paid o him
o to Ui I o cash or shases or elheraise by sy
m ithos to idice i Lo become, or (o qualfy

T i o T i eomsseon Wi
motion ar forwatio of thecompury s dhic dausa
shall wot, apply in the case of a
Duare (han g years after the dale on which the




compras s cntied to commence b
35 0 e purtiealars roliting fo proper
o be acquired by Une conmpany
on) Tl\e mames and nddiosses of tho auditors (i€ any)
the company:
2 i the e o s o st offr of sharos
dcbenbures, sepnrte par
Ut ot e o e
pravious offer mude iin the Tl Lo prec
i, and tho amount actualy lstad, nd
s smoant {if s pakd o shres so allotted
() the amount (i ) peid within U lest iro
g venes, o b, o commission for
sn!);m Thing

xch

or grceing Lo

oF any debentuves, avd U
any sueh commission or discount;

(iii} the number and amount of sharos and deben-
tares which within the Jast two preceding years
hase been issued, or agresd (o be isstied, as
fuily or pnrtly paid up otherwiso than in cash,
and in the Jutler case the extent to which they
are 5o paid up, i in cilher case the consider-
ation for which nmc shnres or debentues favo
heen issued or we proposed or jutonded (o be
e, ud the name and nddfess of any sendor

and the

of pi Cormint such Lulmden«nnn
Tount paid o payabo o Him wa
mones i eash, sharcs, or debent
s

peciying the amal
il
{iv) the amount paid i

@ when the prospect e o than ove et
aler U date af the incovpovadion of he compans,
copy of its h\sl b(\lm\cu sheet and general informa-
ion 1 Lo (he bsingss which M seon carried oa

by the cnmlml\y and as to its m u)lel'ly x\ud assets;
() the dates of and partics Lo tract,
-I o time and phu- m. wh hxel\ my ma-

e 4 or 3 copy thercof may be
l’: u\'mul ot s regnipenient shal ok apply 1o

ntered ito in
Basmens conson on o Wtended 1 b o
the company, or to any contract entered into more
than o yenss befose Tho fssue of the pros-
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2) T nintion vequired by subsection (1) to b
stgled i m ' prcspecinn sha Vi sl n - supara part
: u

D
Tttt conspicuals tyne, and o aler matler St
e ncluded s that payt of he prospectus:
Provided st the mrmmuun Fenuited by el (6)
o ook sbasion 13 e Tl B A
tions and ddresses of the diveck o Bropose drectors
i any part of (he prospactus.

{89, In the e of 1 progpoctun fsaued by compny be-
fore 1t has cobnined § 6 ihente o 3 fo commence
busines, he prospests sl ctude In 4 -

s e AR A

vmmul

“His company s ot et oblained 3 sertfate cn-
ling 1L Lo commence ot authatized £o
allot < tless [ i Sub-

ition stated in L Elntidary Tn
this prospectus is subseribed, ‘and
men: business is subscationly issiod o ihe company

undr The Companien et 1959, AN money. Tueaived by
umu.mmny i Tesy imym subscripton wil
ascordance with Tlie Comprire Act, 1020, be I il
the compuny, to be vepaid if the minimum b
e e T

o of bis npplcn:
i o subscribes
o o debtores of e comrml\y offered
Wy thc nrospcchw, with an acknowledgment of his
o and & eopy of the prospects.
(3 Whers any matter .m spounting lo o prospects,
il cxpressly or by fmplicn
BiTve it he pS. oF prospecl

of snies or debuniaes of  compan, i rivte
published, or advertised by or on bekialf of the co
e comp:\uv shiall, upon Teccipt of his appli
thwilh furnish every persen swho su
Seribes for or purdasos sy shaits o ashentures
of tho compuy ith ncknowledgment of his
fon fnd & \L\lcm:ul, In writing of such in-
Tormation s is by subseetion (1) remired to be
contained in 5 prospIcine.
Where the shares or debeatures of a company are

any otse,offics or athur phgs wad ther

 sbtais 3 sibscrt eation for nny
o debomtares, ho slu\\] Torthilh d

10-cach pareon Tram whom ho e

o ok Apptienion a Satemont i ¥ of sueh
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information as is by subsection (1) required &
contained in A prospecius, T shali bo Jh duty of
the comping, or, Wheve the porson so calling
agent, oty of is rincival, Lo provide copies of
such statemen
@) bnthe czucohm\' statement guived by e (03
Uhis subszelion. seetion
Soudals i, bty e 1  rospestun had bes
{saed: and whte (e company s ot vel oblar ot
ale entitiing it to commence bisine
Seetion (3) of i oction . sections 25 an
shallalo aunly, mntalis mduadis, 1518 & o Pt
s had bren issucd.
ction shall apply (o yery case to which
Subsection (1) of section 0 appiic.

) For the puroses of w1 mum. svcns yerson shall

e dammad to e 1 vendor e s enicved o

absol o the el o purcins “Tor an
of any prapert o b e by fhe
o-money payable by the vendor is not

issuc of (he prospectus: or
aid or satisfied

0 the continat depends. fo it salidity
all of thal invitation.
e any of the provert, lo be acuired by the
compuny s 1o by iakol on on leuse, i sesion shal o
s 1 the oxpresson cinded 1
o 2 puschase-money” ingluded the cons
e Iu\w, i Tho cxmressian “ubpreia
sulle

in Fation fo
"

neluded n

(7 i section hall ot Aol to 1 divey or notice
inviting existing members or debenture-holders of & com-
pany to subseribe either for shares or for debentures of (he
con whather v thoul the 1ight to renownce in

avor of other pe
(8) b the event of non-compliance wilh avy of tho re-
uirenents o this section. a directer ar othor person v
ible For the prosyectus shall not incar any liability by
veason of the non-complinee, i he proves th
@ 1 vegs suy mdor ot dislosed, be s ot
4 ther

i

@ the v nnmn\\'\ncu arose from an houest mistake

aph (1) of \ulﬂccumv [in
Sorson shal ewr sy Habihg: i
mplines wgss 1€ be praved that ho had
Thtedge of the mbiens o Wocione
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(9) Subloctto subsction (8),overy company and ooy

who makes default in complying with any requitement of
s seetion, shall be iy oF an ofonee ageinst s

y congilion requiving o binding any applicant

for shases or deentines complianee with any re-

e sesion. o nmhmmvg’ fo afeat by with

Hetice of any contricl, doc specifically

Foforvad to n 3 prospécts or 1 satement under clnuso (b)

of subsoction (15 il Lo void,
{11) Nothing in Uhs costion shal i or diminish any

linbility which any person may incur under the gencral law
A o e
85.-(1) I tho caso of  company not baving a share
capital, every prospeclus to which section 53 appiics shall
state—
@ tho informatign required by subscetion (1) of se

, except refers {o shares
(8 the mumber of pursons whom the company dnvites
fo bosowe membors, or ho ameus. of ebentures

alfered by the prospectim, and, e Areaunt e
on o applicalion for and adrmission o rember s
an o spplieation ar and allfment of cach deen-
ture, vs the

(@ patioaiars showing
@3 the olborshiy s dihded ate aiftevent

clas: © and extont of the interest
of m\cl\ nl;\;s i tho property and praiits of the
compan

5 the vight of ot . mitings of the conpany,

d where thie membership is divided inlo dif:

Toven drasen o it canforred by the sev.

ip._respectively, but

this pavagraph shall nol apply in (he case of
an offer of debentures only;

(i) she uifeation (G anyy e by Whe artids

o director;

1 e aticlo o o e o
ation of 4 nd e remneration
o payabie o ane divesor
(v) Whether or xot & capy of the wmpanyr..mml.ll
e shel wod e foports o he divec
and nuilors must wdor the axiles bo ot
S mmars of thecompony i hs o
sl nok apply i i case of an offer o debor:
5 anly

@ in the o M oF subssaent fnvitation to
the public to become members of the company—
(i) the number of persons invite 4 it the Tnst
o v o s S of i
bers by admitied, and e ameunt (if a0y)
paid by them for membership;
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(i the numbar, of members admitted 1 momibers

cthin Uhe st o preceding peurs for o oon-
v than cash, snd the considers-
raicly Sy amount. For
goodwih for which they vereso .dm.m.-a, and
the extent to which Lhey and th
ame and addressof tho \mvdm o ong wroperty
forming sich consideratior

(2) In the case of « prospectus lssued by « company

utane 1 s obtatuod a certiicate entithig 1t o tommance

s e prospectus shall include in the "Statutor
o B st e oo ulg statemont,

s ul 35 not authoriz

S iy e o Wk Ty ebentiras, whlase e

iy sub o staiod n the Satutoky Infortm

tian set Torth in this prospectus Is subseribed, and a cer-

Hlente o commene bieiness i subseauantly ssaed fo the
A

compng, wndor Tho Compasics Acly 1959, All mones
veceived by the \.nm]:.mv in respect of tho minimum sub-
seviplion will, i ndsordance with The Comprnics et

o lield I (rust by the compaay., 1 b vepaid If the
e subseription is not subscribed.”
9o The company shall, wpon peceipl of s ppicn.
Lion, Forthneith furnish vy who_applies
for Ty mmmomup Tiviied by on wmnm for
v debeniures of the conpany offerod by
poetas with an N.lmm\]cdz,melll T Somtenon
and @ copy of the prospa:
(8 Vhews any matter vot mouning (o  prospectus,
ich o or by Implioatin invites the

..nbxm n kg the. plans or prospee
oupng, ar 13 fo admission Lo menborehip, i of
e nurciose oF deventutos of 1 compane, . printed,
vertised by or on behaf of the com
rspery Sl pon SvEiotof s i
is ry person who applies

iy shaves or deb

tures of Uhe company will a sckuowledgment of
acion S0 . stadoment i wrtng of such
Amtion as i by subscction (1) required to be
ontaed 1 prosie
(e), Whare the public ted to b members of 3
s o U debaniires of & beine
ul[cwd bo iho pibic for Sascrintion or puvense
ospoctus i ssuod i elation o such mers-
bovsiiy o dobeptares, and i
at any house, oflicc or oth
and oblains fun appl
such mewbership
defiver (o each person fram whom he wblnins such
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aion o sabmoriplion « sitement in witing
o such infgrmation i s b pection (1) reuairad
tohe com.mmd Jn s procyceta, it shall b the daty
of the o o 1ho person so cal
S renty T duly f Wik rinlpa, 5 provids copie

of sueh slatoment.
1 In the cape of sy satement required by clause (1)
or (c) of U 83 il 56 shall
Sidaginmatandis, ol it 2 prospusius o
Tssied.and where the s nat yet obtained

v bt oo

Section (2), o “and sections 20 and 31
shall also npp!)‘ m;Uum ‘adandiv, as if @ prospec-

"Thia subsection shall apply to every ense ta which
subsmmn 1) of section 83 applics,

(% ) and (1 0 (11) of st
i 5 s e e st

n 84 shall

S6—t1) Where o prospuctis nvtes pereons (o subucribe

who s ot e b o
Puclis 3 dissetor o ns havin wmd o bogomo n dveelor
cither mvmodmlc\\' ox nftar  nfor o exery
promglerof the and e author.

he issue af the prodneciiv, -dm\! hc Imh!e ey o

pensation 1o al persons wiho s any shares o
dabenlayes o aprly for. herahty on e falh of the
st for the Vose 1 dromais Ehor iy hae susained

o ot satemient therei

of momorandum sppeating on the Eace thereat, or by refers

ence incorporated thorein or issued therewit, wnless it i5
Droved—

(e with respoct lo cvery wntrue statement nat pur-

porting to b made o the uLhoTi: of b expert,

rof  poiig offcal doetment o statanien, um he

H

o
o beliove, and did o

o
Tiove, (hat tho statement was (roe
it ros iR p——
o b saterent by or conteinod i il tpor

i st

of o axport, that it fa d the stale-
o rnu oy of oF oxtnet
Trant the vapart or valuatio

oo e saihorioss. ll\u
shal be linble Lo pay com:
ieitis proved that e had no

“;

e of the prospee
pensation s aloresn
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rensanablo gromd to believe that the person making

i Sofament, eport o valvation s competent
@ it and

() Wil sespest ta svery wptrue statement purporting
Lo be ol Person

acopy of o exiract

ublic el dostment, i 1 s & cornect

r reprosentalion of Lhe siatement or capy of

or extraet fromt the decument:

o unless
[z

i consented to beeome a dircetor of the
b withdrow | enthefore the issue
o thal 1 s Fssacd without
L e ospectus was fsued ithon

[
and tial on becoming of it
it rave reasonable it moiee HHAL
tho nowledge ov consent; or
o isstie n[ the prosy nzcms aud before

¢ aware of any
¥ bis consont
uotice of the

tha he i
otment Ll\mmmdo\ he, on be
ment thercin, “ltl\(l

(@) Ty porson o whom che (1) o (1) of subsoc:
tion (1) applies v
natice of withdra o
sovon diys from the

a8 of s miticn

\hr e prospectus contalns 1
753 dbvostor of the company, e i i

ssior thereot, o he has nol eomsented o becoms &
unumr or i his consont before the fseua of
the A ol et wthentied o consonied o the
i haveo, the direetors of tho com any with-
vl whase [iowlatg or sonant Lo pr omeios ot Jeogod

an who

thos

ame of 2 person

iable by renson of his name hviug
prospectus, or in defending limsell a
Tosad mrocccdings broght sainst him in sespect fhercol.

renson of i el 2 directon
o of his el e s o difetor ov of bis having agreed
(o become x ditector, or of liis the issue
oftheprospect lmtomu i o ke s o
e seeion

very person who Ly

athor person o, I sued sepaTately, wound kv
[raiyiglon the. s1me p.\ym&ui aniess the person
who hap beoone 5o Ll od that other person was
not, ailly o missdprosentation.




{B) Far the prvpuses of this stctmu
T e o "promolost mesn 5 promotar o
7 Lo the ,.vepmuon n( the prospectus,
he. ot

or of the portion thereot
statonent, bt doss ot e iy s
e onls of 85 acting in s BreresBA Sapaci
For porsont cgaged i procung (he formation of
the company : i

) the eludes enginger, valver,
e A e e W profession
gives authority to a stalement made by hirm,

Rp,,mm:m. of Mortgages, Charge
Evory mortgugo of s propusty, crated by n
compny after the. o,
(1) for the purpose af sccuring any debenture; or
(5 on uneailed or unprid share eapitul; or
(€} as a Ronting charye on its.undertaking or property:
o

g mortgage or dhatye on yoodul, on any puient,
or feanse ider u pant, on noy
o under

shalt be 1eg.5mm f o the osromens T & e ecpy
fhoreet) by e mortynge Ta croniud or evidenced

with the ey i sixty iy after e dato of
creation (of Witk Ninely dars i eseaton quiside the
Provinee); otherwise the morlgnge i B s any

o s compmay’s property or unerta
by conferred, be void & the liquidator, and any as-
ienes vocsivar, i eroilon of the CompARY i, A sup-
purehnser or mortiages ot valuable con-
sideraion, bt without prejuce o auy eootract or obll
gation T  of the money theraby sorured
when & mortgage becomes voi I SediSerthe money
Secuved thereby shal unmeduw!y become pi
In the, case vics of dobentures containing
o o vt of whieh e debentranaldors
s o antitod g st and ot o
ed creatin o1 g e, ety 1t shal oo suiciont
if thers anall o mm \Hnin sty dags ot ninciy days, 38
the case may e execution of the lirst de
the serics, a tr \le omy of e of th debentures,
ment, setting e
o) the mm :\muunl secured by the whole series and
the ued at the dte of registration
) the it of antes of tho esschn er g Ehe
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(6) the property charge
@) fre pames e widreses of the trstues (i any)
for the debenture

Provited L, wheks ot thin one issu is made of
deeatutes i Thé seres, Lhere hal b fed wih i Kegie

sixty dua o ninely days, as the case MAY
o sach ssue is e, s toment setting fopin (e dotc
and anownt of cach omission to do this shall

Rot altct the validity of the debontures fosued.

(3 Bery sompany shl keep ut it registred o
<oy of oyory ineh R
soxtraton under ths

vided Gt c
e eovred i ood crenting
@ copy af ona such debm\unn Sl e s\llhclem

1) o mosigneo which 4 duly o yuder The

L T Ak soms od s st 1) 1y
resson of tho ittt tio ortagt 1 nof duly ezl

of o series of unifonn deben

) Whera. nn mortgge i crested n the Province, but
compiiacs pioporty ouiside the Provincs, Une inslrument
v purporting (0 creale the mortkage may be el
mwx unuvmm.mw thal. further proceedings

ol tho ortgage wald o afec Faczovding

1 W e o o sountry i whieh the property is Siluate
vl e e s s of it

lion of every mortgnge registered
nce of thin ction, stating o amaunt horoby
secuved and (he nane of tie nortgagee or ofher pevson en-
e 10'he oo nd the tertiieate Shil be onehisive
vidonce thnt (e requivements. of Uis sdion s t0 Tegis
Uration have boen complied “HI\

v of all mortyages

sl 1

i regiter the date of the mortnge, (he ML secure
by 3t, shorl paricuars of €he property motlgaged,
oI tlie mortagor, and the e of the morliagee o other
person entitied to the dharge.

(8) Eyidenco in writing Lo the stisfation of Ui Regi
Lrar fhut o movtgage Toxtstorad under 1his of any former
Compaiss it or Grdinnnco has been fn whole ar i part
setstiod, disolarnged, ot exnellod may e Al with i, and
 memorndam Ll\nmof shall L entered oa the registe:
o tales plice in the kite o te
propany comprised i a mm rguye, o other proporty i sub-
visasel, o there ls any other
o In reupech of e Morts otice of the dhange
iay be filed with the Jegisirar.
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88, "The Conrt. on being satisfied that the omission to
vegtater, within e e bcinbetone ven wired, o mort
regtieed fo bo sopistered wnder s or any

panies Act or s, o that . o o festae:

ulicient
of a natus o projudice tho position of sroditars o v
holders of the company, or thal on other grounds i
fost amd sauiiaofo fo grant velcr, rinw, on e applion:

rdar that the time m registration be extended
Wichoat prefidice to the paities nequied prior to
U astyul dnts of = the ease may be, that
e miiatomont be tostifd

e thaf whre the default in registration dos

ba
Wy Togister o mortguee, and theroupon the | lvw‘tgm.o

shall, withoul prejudic o i rights o equired
Dot to e actul date of registration, be deemed to 1o dals
registered.

89,1} 1t shal e U iy o U compens o reisor
o ation wndor
i

e
¥hore (50 rogietration iy aactsd o the rpplention of goms
porson ather than the company, Urat person shal be entitled
fo recone o ¢ the company the amount of any foes prop-

( e ey sompany which makes dofult (s the egites-
tion of any morliage re trstion undr this A

every pevson kumuuuy % party to tho ol
o Tt o e bty e Sovily o
offence againsl. this Act.

0.—(1) Every compny shall keop sl s registered
aflice n register of mortgages lu which shalf be entered all
mortgges ‘bcclhm\lv allecting property of the company,
g el casu u shorl deseription of (he property most-

et Ure. mnoum o the mortgage, ud (except i the cuss
f sociritios o bearer) Lhe names of he mortgagees or pe
S eatitid forelo.

2) Bvery wommnny shich macs default in complying

with any requirement of {his scetion shal be guilty of an
o szeinat this Act.




PL—1) Tho coics of instrments crating sy o
e repitig rocultuion r 1o v this or any
Fovmer Companios Act Ordinance, . the register of
riscarces and the umm of halders of debontyras, shall
v Buringss s (atbject Lo sueh oasomble esCTic.
o comans i ueneral oeting g pose, 5o that
tha Liva howrs in each duy
on) b opon £ the Inapoetion of
Gebntnecraiao o

Lions
s

e opon th the
wtlier porsan o payment of tienty-five cent
S 48 s Comny o prserie, for sach fnspasion.
), livery compg whieh rafuses any
i wnde b ity of an offc
the e ovdor Tl an fuspection
i o i 2 s i

i

52 Any menber, dobenture holder, creditor, or ohor
orson may relive 1 the »

¢ i thereof ar of "3 ndLviiment arond by mOvL
e reistared o voulving ostintion undor (hi or v
Tormer Canpaios i

af 8 it st

Vet o be copied, and 1 4 e
ished, the company Shull be iy of an offence aigans
hi e Cowrt may ordey. fhat 1he aomy e fu
o Wit o B e S

s of fssug of the dabentures or
.lumnunu lock otheryise provid, Tt subfost 1 section
iy ahatl wilhin s monihe i he ot
'm'ﬂ elininves or debontar stock, and withia
otk Ay the s o Dodgmend of 4 traafr of any
nth Gebentures or glbentare stock, conplole and bake rnd
delivery Lhe deber ot the corifcaies of  deben
oSt haag o vt

Unless the canditi

mmvt
tw

$403) 1o porson obas an osdor for the appoint-
et of  relur o anigo of the piopesty of a conpany
i tnkes possousion of s ]mn))"m', or appoints such a re.
coferr o maagor, Nader Any pokers sontained in any -
strmant, he Al within e dnge from the data of the
ander o of taking v the appaintment wnder the

v ot oy |n T nstrament. 4% the caso gy be, Hlo
it the Registar un offcs, sony of he o s o 3 aice

of his having & ossessio sointment, and
the Beyitras T e o ectstor af ort-

12) Tvary person who makes dofaalt nplyi
1 of Lhis soeion shall b gailty of an offonce
his Act,




T8 Whers aithor o vaesyer i apnofotod on bt

ot e ot of ang debontares of o comiany sccurod by

Honthng charie or posvesion Is rken by or on, bea if of
v proverty comprtad In o

el sash Rt e, ke e s &

s the time i cousse of Lefo o U Ao ke

ingean st wuder the proviions of Part

Teiing to payments, to be paid in priovity i

ail other uen«s, Sl o | »aul Tortheil Dut of Any aspels
i totha fands of (he esiver of othoe orson aking

Dossession as aforesatd, I priority o any elaim for
pal or interest i vespecd of the debentures.

(2) "The periods of time mentioned in the said provisions
of Part X shall be reckoned from the dute of the appoint-
Thent of the zeceiver o7 of pussassion befi (aken 48 afore-
said, as Lho case may

( ) Ay payments m.\dc e this section shll be -

s nia o company
waRie tor pamentof peneral eredtiors.

96.—(1) Livery receiver or manager of the property of
 gompany o has been appointed under tho povers co-
imstrument siall, within onc month or such
longer pesod, g the Registist "of Companes. may wilow
ration of {iie poriod of six months from the
i of evary subsowiet parol o

outh after he ceases to

onlhs
oot on hnagon fia \nLI\ the Rogistrar of Cnm[mmes

an in the pi n hvig i
lis payonents dusing that period of six monlhs,
o conte o nek a8 alorosii, during Uhe peviod from he

and of {he periad o which L Inst proseding abstrnct re-
Inied up to the duie of bis 30 cexsing, wnd the oigreiaio
amauit o i veeain nd of his payints during ail pre-
ceding is appointment adso, on

asing 10 act et e T Rt
ar nction to that ofoc, and the Haisbtar shai enter o
e in the register o wes.

(2) Bvery recciver or manager who makes default
comaying i She rovisions of this section shal bo gty
of an offence against this Act.

1) If on an application inade 1o the Court by the
hqn\dsm. of ncammay 1 ppenrs o the Court i ary re-
ungor o the propty of the compnay,

T D i andor ths povees conixined i ARy ine
N i VR e the
liquidator sa (o do, failed o render proper ozt
Fooripts 4 payimenis nad 10 pay oxer o e I
tho amount properly payulblo to i, he Coutt may mnku

order di coiver ot manygr 1o
e default it S e a5 Ry ba snceifed i he

ake



(2) The Court may, on an application made to the Court,
b Uhe liidutar of 1, communy, by ovdor fix the anount
o b o by sy o romunsration to any person vl s
e powers won s mmznl, o eon -
e e recefver ar s of the oy the company,
time (o time: on 20 e ian wae it
e ettt socebve o mamagor i or
o o g

Debentures wd Fioating Clerges

b sonditton eonained fn any dobentuzes or b any
any debonturas, whether issued or oxe-
[{ o,

bl or mdncmx\\)ln only on the hagpeniag
o Hmul‘l\q\' ot or on the espiration of &
fod, however qug, v Tute of equity &0 the contrnes
Potaeithstandiog:

Whre citur bufore or aftr the passng of
Ve R 5 commpan. oo vodsomed my debentiees e
e sompiny, uniess
trary, whethor express or implied, is muh\mtd i o artl-
cles or iy continct mmma fnto by the company, or

v Lo thal

uifested m intention thal
el e camened, shel s, and <ol be
o e b powsr o reissie the daber
D eisauing The 4AmIs debeniuess ac by issuing
ol febaturcs in thelr ploce, swd o1 s suc
person, st (o the deboutufes shall bave, and shell e
docped al o have had, the same priorities as if the
@ nevar beun rodeomed.
oy s powar to
edeamed,
omentiies W e o muueu shal e
the batance sheet of the comp
o wilh the oh}cnl o “keeping dobantures aive
ey s, eitir before or after
(o commensomontof s e to. nonniuge
of (he. company, 5 transfor From Ut nomines. Shul
deemed Lo bo n Ye-ssue for the purposes of this section.
0) Whore s compny s ithes bfore o aftes dho con-
mencamont of this Act deposi
seeare wiiates f\nm it o L s curront segoun
el

e debontures
4 to the
uded in

emed to have beel
,cumum by s 0 the compunt
ha e L B bt e abmures vt
o deposted:
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(5) The Tesissue of a debenture or th of anothor
dobiontuye s place uador the power by s mnun yiven
eemal Lo e bnot pessusl by o compr, wlethos

e o g e made befor or afor the

Shal ot b troated a5 U issus of & new
purposce of any provision limiting the
xmmlmL o number of debentures b b ivued.

) Nothing In this section shall projuics x o
xhsuc debuntmu in the e of unbmmm T of or
erved Lo 4 company.
or he summe.

BT ebemiines o e st es o

0. A cantract with & conpany (o Like wp and py for
Auu oot ot e  company iy Lo entorced by an rder
¢ performu

Reduetion of puidan Lumlnl by Betarn of
cemmulted Pro

(1) When o company ha share capital Iis
pecumtute s of undivded |)mhls ¥ hich with the sane:
vtad aniong the share-
thodors in tho form of & 'Inuluul o L, Lo By spuch
reslution retu s port thurel o e b
canitai of the mmlmu)’
by tncreasil by 4 Silar

the
o o e
amouit.

29, e esclotion shal otk ofect ool e

n of pnickup enital i pursuance of
iy aharaholdcr, or 0 e or pore o
‘shareliolders, mny, ,mm
et o e
Tetain, and the company slm\] tain .mw\dmyl,, the whole
e money netwally pid o s ld by him alther
alone or jointly with an it i consenusncy
of the reduction woull otherwise be mtumcd fo, him
o, ani therenyon Lhose shares el rds
et of dividoid, e deomed o
anly as the

pyitendidin

on which ymymuxl s beon necepted by

 eduction of pui-up capital; and um
compay an ety invesied. the maorey

ained § % such scc\lnlms lhoricd fo invostient by [

the conpin delermine, and on ho moncy sa

L, or o 30 mudv Hmn(rf s r..m time to lime ox-

s the o v made on Uie shires

in respect of which Fecained, the compiny shal

o T oot eschon o v 1 S o i,




) The amomil rotained and invested shall be held
e avan o s to s the
hose haves, wheler the amoust
uch proporlion thereof as
feprasents o amount of 1 ‘When mnds, produces
mare e it ot e e
w.‘llm\um of i shove il in parusnce
1, e poy i (he diretors of makinc
anls on shmwmhlu s of the amomit nupaid o1
e sl ot oF the wpar shve
veduclion.
 Aer any vdustion or share capital wnder this sec
{ion tne. comp o i il fsd of
bers bo be e drhons el o
ot o o of e Sharehevie e of this
Seitlons i ahalh syt Che statoronts af account Wi
before o el mecling of (he company the amount, of
i tolits returned in sednclion of prid-up share
capitl nden his ssetion.

Pumient of Interest out of Capital

2. Whero any shares of 1 compauy ave fswied for the
m vm r)f\n\»ummuuc\ o dofray the xyens of (he con-
wor. o ar ikl o (he BroTiSon of ans
e proflable

ma
i for Uh L Leiee paid wy
d subject Lo the conditons wa vest
lm»nﬂbnu\ and may cliavge e same
the cosl of construction of the work or i, o pro-
Vieion of pant
I3

M—
(@) o such all b made s the aune is
authorized l:)' e artices by speeil realution:
(1) o such  whather aul ¢ tho articles
e et e e \\ltl\m\t the
pn«vmm anetion of the Lioutonant Gov

4

2

(© aforesanctoniug any such i
G i Cownell may, at the cspense of the
company, appoint a persun Lo.inatire and report to

hint 48 (o the circunstances of the
bifore masog e appointment sequize
Tor the payment of the cosls

@) Do payment sl i made ony for such priod
e detovenined by he Licitonant Governor Iy
J st periol il T o oty
hcy\nul the eloge of 1 tattor kel
uring which t s have boen
el or U Bt ot




{€) the rate of e oxcaed seven per
cent or sch fowor uw.u ns nmv b fixed by the Lieu-
gt Governar n ¢

ot of the micrest hal not opernte 15 @
veduelion of Lne el paid up on the shares i
respect of
the neconnts of (he gnmpn\y shall showe U share
cupital o which, 2 e et ot i
Been paid ol ta during the peviod &6 which
e abeonts vonta,

Commissions und Discorts

) sl b Tl for oy fo gy o
150 cration of his subsori

e, v\hemer aalutcly or condi-

s i fhe company, o procuring o

wl
ol o Shisds T e oot T oo papevn o
e commission s wuihorined by the Iemovandum or ar-
ticles, and the eonmission paid o tocs

ease

o Shares oned o the pubic for s
Saription, disclosed 1n (s prospoclus; o
(62 In the e of abnres ol offred lo the pubic for
ription, sl in ihe statoment B T o
o mspu.Lu: an o Sireutar or nofie, ot being
finiting submcripiions for (he shares
SR T MR
(2 Save 55 aiorssid, mo conpamy shall apply any of
s Shares o capllal money cither indivcctly i payment
1 iy csomissiony dicait, o llowmnce to any peson
in considerntion of his su ng to
seribe, hother absolutely or sondftonly, fov sny shares
of th Sompany. ar Dluckring or AEkeaing o proire sub
sosiptions, whether absclule or couditional, for auy shares
i the company, whother the shires of mancy be 55 on
Dled by being 2 Lo the purchssamonsy of any prop:
cuira by he canpany or o tho conract price
'm)' otk 1o b osecnted for the eomamn, o The ey
oF T hainet puschasemares o i
prics, wr alherise.
() Nt in this scction shall uftet the powor of any
gommpuny o pay such brokerngo g5 it hao fers
vl for n company o oy, 3 denor b oo o8
o othor porson who saueves yment i money or hares
compny o "Sholl have, andt spall be deamed abeays to
‘i, Bower 4o apuly iy part of tho motey or shures
s mct.nLd in pamenl ol ssion, the payment of
& Sixsely by tho company, sould havo bisn
o e B seeton.
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Wherc  company g paid iy sowe by vy of
uapect ares

o Bacount  pespoet ol s dae
Bonturcs, the ol amoust 0 b or allowos, o5 o Jch
mc\wfm as not: heen waitten off, shall be slated in ever

¥ heod of the company wntil Che whols amount hereal
et o

Diviston (§)—Andit

305, —~(1) Wvory compruy sl . cuch sl goneral
eeting appoint. zn audilar o auditors (o hold office until
e st Al goneral noting:

(2) 1£ an appointment of au unditor or auditors s nol
et an anminl enara eting or dhe sinda) goperal
ieeting i5 not hed, the Court may ui the applieation of aiy
peber of e cnlmnny Sopoins an auditor or sudHiars for
the curtent s

() A porson other than & rlising auditor shall not e
capable of beni apnoated uitor s h wrotal sencral
mcatiig unfess notice of an intentio (o ToMi
s0n 10 tho ofles of mdiiar has Leen gfvon by W sharchorer
o the cominy ol ess llml\ Tourteen dase beforo. tho
anuual general el e wmpa\n\‘ il gend e copy

N e petto o el ior, At St
aotice thercol to the shy 'uchuk\us, mxm. by

tier matdo alowad by i

v he el gontat ot
Py I\Ieu it it aflo natce of the itention o son
val itor has been so given, an am al met

dlod for @ el foutech, s o
ol bas been given, Lo notie, thoush uo« siven within
the time reguired by this 7, sl bo deemed to have
Tscen Tropenty.given fur the purposes ihorcof and the notica

e sont o given by the sompny gy, isiend of belng
senl o1 given within 4 reauived by his provision,
e sont. ot iven At Ihc same tie 45 the notizo of 8

nual ueucm\ eetis

(1) Subject as !emm»\(tm‘  pravided, the 1t uuditors

may be appointed by the direstots al any
i ofore Lhe frsL. amonel Kevorsl meetng, and raditors
50 gyt shall okl ofice i that sceling

Provided (

@ e commuvy may soneral mceling of which

ot o e abtons s e s

5 on members of ihe compny, Fenove any

sl udliors and appint n thee pate say oer

woous vl e e momimated for

appo v e e company and of

o Imse Hemination hotict has bach iven 1o the e

Ko sompany ok e s sese s before
e o

ol
A
, ot loss than

d

3
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() 1 the dirastors fail to exercise thelr pavers wndor
this subsection, the company in_gencral mesting
may appata Uis e muditols, and tharenpon the
said powers of the direetors shal geas

{5) The directors may r.n any casual v

ofics of wuditor, but whilo et wncauey continues ﬂw

1 o continuing mulitor o auditors (If any) may

bl

) The remunenstion i or p
auditors of a company in’ros
n onch vear shail be specially Senoricd 1o b
s Thon noxe ua) nioating and the amount of Sich e
‘muneration shall be pro 3 only unkil approved
Sharcholdors 4t such annusl mesting who shal b oniiisd
therent Lo fis the amount of such remuncration,

e to the audtor or
of s or their

pang

106, A divoton, matngor, o sz or aty porson bl
ner or in Uho emplofinent of any eueh ieetor, ma
oy Shall w01 bt capabto of b

@ par
agov ar offic
appinted audito

Py

manager,

s

e compmiy o ditotor
r of company Mg be o
N naimious Yole of Al The miembers af the compai:

&

(1), Tvery auditor ot cony
of o AL A oneh 10 tho ool
oF tho company. and sl e onGitid To reqiire Tvon The
s, masers, i offcors of the comny sueh |
xplnation as may be necessary for the pol
huties of the

oy shall have 1

iton or audors.
anoxt 19 he sharoliilers
2 them, wad o overy
he cnml)'uw in goneral mesting
and the veport shail stato—
() e or 1ot they hava bl al o informn-
expluntions thoy fove vequived; and
) “th 1 the el ahook roforved
rereportls |nopu| drawn up 50 35 to exhibit
.luuc and con m\es«.uonmmmmm s
econdine o the best
o T o o I e ard v o
by the books of the company
(8) Tn such report the s
i Mitneion ok e Shsehasdors vt
With of avising aul of the decaunts of e Lompm'ly, oy
shoutd be drawn {o the allention of the shaveholders
(1) Tho nudiions of s company sl be cotitid o sttond
any general meeting of the comy & which any accounts
{hich havo been examid or m.,nmd on by thent are to b
o the company, and to mako any statement or
oxplantion they desive with respeet (o the necounts.

(2) ‘Pho anditors shall male a

membors n dhe ot s
el Inid befo

g o e of i

speifally el o




2
Divisinn (3)—Accorosts wad ulaner Sheet
A08.— (1) The Jrecirs o exory sompany shall cause
e szt o be ke
(@) of the stms o A'munu‘n-omwxl o expondad by e
compiny A tha L whicl such
et and cxpemires ke nces
09 oC al sales sl puschasos of o by the.com-
an

any: and
(0 o the vt

d JigbitiLies af Uhe company.
{2) e bocks of acconn shall b it the soistored
oflecs of the conpany, sl other p plice:

e Sivactons. T v S e b v b e o
<pwctmn of the directirs.

[

T dofauie of and subjoct to s rgultione i
astohe, the Sreetors ey, oo S (o ime det
e i & e it s, vl nd plnees.
and eulations the seconts md
ook of the compny o mv\ o them shal] be open to the

pspoctiun of mcrs ot be s, and no memt
ok et v hali \mmm right of inspecting
ot o ook S Tacut of e conany sent a5 on-
ferred o hovmn s the dovacons o e i o
pans 0 generl MGCEing.

divector who knowingly and willully authos
= or permits oy defaalt v Ui seation sl be iy
ol i ffanee AT

109.—(1). ALL\exv.umu(um\m.xmmmguuuuecxom
of 4 compary shal

(@) 2 profit o sconong on m Fthe ense of 4 com.
.k Lt prof, i Do and expond
furo accout for. tho poriad In U case of tho first

i it comp
i, in any oller e e the prgguling 'wcnunl
mate up o dnie sl more thay four
in the cuse of . compn
e intere

i on business
i the Provines, s months,

Deore sueh avmual mesting:
(67 bntzaco shee, iz an behalf of tho board by
Tt et ot 1 e ol o Soasion

Dy that et 1 at tho ate to which the praft

all hed
Sopart s S iboctors i

e compny s afftss, he RO mm,v; which
they recommend showld be paid by way o
and hick tl\ey propos
kel reserve or
el on the Dulancs
Y o & subsequent

fo carry

Yoserve dccount shown spe
sheet, or to be shawa specif
Dudanee shet.
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(@) Uhe roport of the audilors of the company, which
sl b read bafoe (be moing, a8 eforonce
orl shall b d at the fool of the
Vatnes Sest; s
ther information respecting the compans’s
finuncial position as. the nrticles af the company
ey e,
ey atanse shect of e company $hel cantein
 suthonary o ihe Authorived siars cupitAl and of he v
Sharg cnpil of the compro, i s 2
oiethen wiih uch PARIOHATS 53 e nassseey 18 hsiont
EhE imers] eiies SF the Biion an e ks of o
compary o distinguil boaeeen (he srounts vespec,
tively of the fived assots and of the foating Assots,
Shal stte he T vatue o the e s hove’ beon

{2 There shal s stated wides sepavade eadings i the

balance sheet, 5o Tar as (hey are not n of-

(@) the preliminary expenses of the company ; and
) any espenses nenvvod i conetion with any issue
of shaxe capital or debentures;

o) 5 iLie shoen 250 soparnte tems in, or is otherwise
asccrtainable from -the hooks of the company, or
Toom any sontract for the sale
praperty Lo be acquired by the comproy, or from
By docomients i the Demseasion of tho company,
the amount of the goodwill and of any patents and

radema

ks 1 10 showa or aseerial
ty of th compny is sucared othes-
ope oF la gn iy assels of the con-
P B et ok ohl Tt smemem fhat that
ity is 50 seoured, but il shall not o
i balangs sheet. o assois on which e liab
secure
(5) Where any of the
charés b, or amants cwing {whether on account
o oF otheriat) Trom a subsidiney oy of SUbSIGILY
companics, the agrexate amount of those nsvets, dis
yuishing shaves and ndbiodness, shal bo sob oul in the
Binlance shoet of the st mentiohid company separately
Erom gl it other aseets, and whero & company 13 Indebisd
{helher on acedant of any loan or othatwise) (o s it
iy eompany or subsidiary companies, the agegate
o of that ndcbtednoss ahall b set o i me Erjance
such company separaily Trom e Tiabi

sols of @ compuny consist of

Where a conpany (in this subsestion referred o a5
i hording company”) s, shates ot disecly of
through a nom; idiary cotpa wo or
idiar, anics, there shall be amesed o the
balance shect of the holding company a statement, signed
the persons Ly whom, in pursuance of this seclion, the




halanee sheel is wixuod, atating how the profits and losses
o the sulsidins compty, a1 Wt thets e Lo or ot

b comimnies, the'sgroco pIofils and lases of

tha panics, hnve o o ey cancurn e holdipse

eompnr) oo el with in or for (ke ryeses of,
the m,mm company, and i’ partieular how,

L exten

() provision s e e o losses of any sub-

v compane ithar in e rceomts of that oo

D of the i compai, o of boh and

(41 Yasews of amy b puny have been taken
into uscount by the dectors oL the holding com
pany 9

e prolits mu losscs of that
compan; et I 115 nccoun if in the
ase m 2 subsl(han' company the Seport made by

of the company under subsection (2),

oo 1% o ohs Do st o1 3 e company
loes ot siate without qualifieation that the nudit-
ors have obtaine

% o e o1 thie ln[urn\.ﬂ.mn and | um
explinations given Lo them an n by 0
Fonk o o By e st it T o
o amnesed s aTorasiid & the balxnes sheet of the
kv compn<hall contain pavtiulas of the
et i which Ui eport. i snlifol
Provided thnt | v in
Irent 1h et amonnt ot mms or losses nl‘
a 'snvlrsldmly company, o e solaal smount of any par
 sacl: profits or losex s .t i Ty
varleuir .
oses of this subsetion, the profs o losses
o' n.\w compns e Uhe piols o Iosses shown
T oy o o e, xy company. oade 1 £ &
it Nithin ho period fo which the aecbunta of (he holding
compny rlate,or 1 o are, 19 et ot of U st
sidiars_eompany available at the (ime when the accomnts
af the holding compxmy a1 made up, the profits or losses
stiown in the st previous acsounts of th subsidary conn-
Foo i ‘e
for any reason the directo: e holding company
e wnsble o oblaly such m[ox'lmn.m\ iy necesary
the prep: aforesaid, the directors

st

ha

The il st il o report in wridhie o

thety report shall be aunexed > the balnes shact 1n Heu
of the siatoment.

(D) Where the sssets of any consist

¢ shares mmum Sy heihar he heeer

e and whether that olher company

i company within Une micaning of ths AGt oF nob); tndes




0 held 1s al the
the aecounts n{ Ll\c le(llm{ commm' ar
ent of the
r such as An entitle the com-
fifly pev cent of the votlng

ey company: o
@ the compnay s paver (v being poer el in
only of the |nm|smns of a debent

i virtue of shares

me when

ona” oceupying
Uiecion, by Wier e e "ok ot
iy —
it o company shall b docmed fo b sul
or the Turposes of tbis socion, and the exarossion
Subsi mpany” in this setion’ shnll mean 2 com-
pany in e case of which the contitions of Lhfs subsection
ate sl
# company, the ordinery b
o e evae s e r s o
pany 2 security only, Iy il Jor the purnose of
etorniving nader (s ‘ibsichion wheller that other o
fdiary company be taken of (he shires
¢ of 0 balece sheal prescri
sction which has not i sigived as
iictlate, or bl hed, o
i, published wi lmulen.hcl Imvlm:
acopy = vapor allache thereto o cant
ettt vt 3 e e i
the company shall s ully of an offoncs agatist Dis Ack.

g of ot fn-
nother com-

10, Bvery Imlanes sheel and auditors' report shali be
mn 1t gt affes of he company, e hall g
Dibinss houts (Abioct 16 atch renconaple esgrclions o
iy 10 genoral Mesting may imase, il 30 “mL
0t less (han bo hours i eieh day be -
o) e apen to thy insorclion of o

bey st seven dnys befor cotine 1o
“h.cn he balense qm il e prosted .md "tho report
ud the mesting, and o

ohoider o
the

end affer th

[ e

ke shoot and report it o
very humdred wotds.

4
e o eveeadig o s

- Toldors of proferenee shuwcs and debentures of &

i compiny mn v tho swme 1igh 1o Inseet the

et books of Uhe company and to vcelve wnd

b bdnee shects of e o company and th roasts

of fhe auditors, and piher Tepurte, seased by the
halders of ordinary sinres in the compmn
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Division (B)—Grnernl Mestiogs
112—(1) The first ol et ot of oy
i mo
i comipuny 3+ it Lo commenee o,
oval et of i conuny Sl ba ol
2 sl i ovory and ot move: than
ivet nionis fter i hokding of tho st preceding o

¢ the I nay wlicsq  compoy from
Any il pmesting o s g with

wol s than ohe thonth before (he e for holdimg the

meting, o studutory dedasation oF 4 dircetoe ov o,

(at g

(@) that fhe dect <ident in e Proving
Rl Comeasmant Witk th s of e commpan

@ that the cunl!mml' s ot cnmaged i ctive b
s "

dacrtion Cie of it mulv])m
prytnay idanbelivtegiviieg
Lo Tted under Dus soetion, as the case may.
0w Sedst for & genern esing b

sy mesber since such dade s afore

i 5 v e s of Al aeh memberss

@) the Tl adises of e regisered o
dresses, and vocupation:

divector

whther any shares have been transferred or other

chingos i memborship hase taken pluce since such

date u aforesald so. partieulars Lhereal.

) ok of an hnres it or o
mitied stnce such dale +

W tarmntion s the Loxisitus may ro-
at

2) Subloet to subscetion (1), apnual general
i o' Lump»mv Shall b hokd 42 Sueh e and. pace
articlos mtavite, ellher direetly or by ampovarin
e divautors o e shiveblders i general roseling 1o fs
s i uod plc, wnd i delail of iy brovision,
or 1 10 meting i ld in aucordance with such n

T tevel afice St the
prat e A S
o dnniversnty of the company’s bovoming eatited o eom-
mence business ocours.
comymne sl males Aot

complyinc
not bee

jovod by The iegistrar, shal e LY 6f 1 offonco agninet
sl

4 Wt dutuul, vae Leon e in hoiny n meting
of the company in aecontance with o hi
secton, U Cout wu, on the appliation o
of (e gompune, cnll o dizect the ealling of 2 gonoral meel.
Tig of the compny:




L

18 (1) Notwihstanding anyihing o e
i 0 v (s senpiciin of momers
of the Cumpmvy huldm;: 34 the date of the deposit of the
reau oot s than oncenth of el of Ul issued
capital of the mnmmy St i ot e v
T o a2 ontenl meelings of the s cmnm\uy.
or, i Uhe ease of 4 company hol baving & shae capial, of
memors of e company reproing o e U onc-
et of the ot voting I s mampers
aL the soid doio ¢ e nt geuer
oy, orcym i mnuM(l w eomvane an ex
. of U o
io mm  the objects of the oo,
onists nd 4 al

sectings "o
inary

o ‘e of Uhe compan. 5
Sovort doomments i LKe formy o 16 the 1o offct. ¢

signed by ane of more e,
(3) 1f the directors o ol proceed to canse & mesting

1o be bid  donty-one Gy rom the dats of ﬂm

requisiion g o depositd, tho reuuiilinist, or

of thon, reprosciting mmu\.m ‘he helf of the Lol voting

ngmm all of them, may sclves convene Hie mmmg
s mecting 50 Somvencd. sh.\l] nol b beld afioe

months vom the fxie of the
1> For s porposcs of his setion, th direstors shall
1 Uhe cuso of  mesting wt which @ vesolution s Lo e pro-
ordinany rowlusion gr s specil vesolution,
B Ae have duly comeenel m- meetin

tice tercof,

(51 Any muctmg canvened under Lhis seetion by the
canisibaniis sull o comened in the sane muncs s

5 ypseible, 5 nat in which MsaLIngs re 10 ho done
Vened by Svent

() Ay easonuble expensos i
tioniats by reast ¢ Tilure of the dircct
comvene mt:t\ng SRl e tam ¢ equisit
the 55, and sy sum 3o opaid sl e m e by

A by e reuuis:
2 iy to

Company, oAl of A gums due or 10 becoms dus From
the compuny by ay of focs ov ather semuncaion in ve-
speet of Services Lo such of the divecors as were in
default,

114 (1) The followinge provisions shall have effect iu
50 far aa the articls of the sompany do wol make other
wision i that beha)

) & weotivg of s compans, ofer Uhan 8 eeting o
al vécliion, nay e call by

Totice in wettin
(6) Notia of the mesting of a sorapany shll be sorved
on-cxery member of the company i he mumar in
which nolices. are required to be sevved by Teble




it

i the fst sehedul Lo s Aot ud o the p
Tous of s o able A"
L e ot e s Bt one ot in oren

() Two ar more members holding nol Jess than one-

fenth of the fsiued shave capital o if the conpany

s not 1 capital, nof less. thn

e o e siammers of he compnng ey sl

meeting;

) In e cuse of & private company, Uy mebors,

the cxss of any olber comama, thrce

cionally Brcsnt, shal be n ghoram;

() Any mumber clected " mL  nembs present &
mecting m hair <ol ;

03 e uwvl- \y o mmuy havig o
il e wamber holl e one v 1o

Save oy o 135 doos of Btook

he]d o i T ot o S very ovben

share

@ 1€ for iy oason i s practientl o cal a
of a company in any G T which mmhnp nr tlvat
compang mag be calid, of (o aondct the
company i maner presribed by (ho 'nhnlcs o Hioace
the Court, cither on the application of tor of the
company b of woy mantber ofthe culnn‘w \\b swotld

niitled to vole at the tion, ey
arder n ol of Uhe oy o be calla, hetd mxd o
i ‘manuer as the Court thinks

y such arder i Riad, e xive el Anellity o
ntentil directions a It Nk expediont, and uny iy
callen, held, ruu[ conducted ) sec uch
ord 0 prposss b domed 1o b a OFHNE of
T tompans 1ty S ot o et

15— (1) At s mosting at which s extordin
cosation or el rsoltion s submitied o be b,
& deelaration of the chai st Uhal the resolation is exrvied
Sl wless ol is detnunded, b couchsive wyidene of
he fac without proof of (o nimbes ar proporiion of the
“otes ecanded i favo winst the resolution
(2) ALany meeting at which o ex
g spectal osoution s sLmited Lo o
mandod by one persa for the e o et
cording 10 e r whiero e aitiles of (b
compny Soe laryer b i any-cise
neeedive o nm ttiber of e
When o pol s, denmnded in eovdseo il this
seclion in comptire | um majoriy’ an the pol seforepc
shall b had to the ot 6 whch g nabor
is ontitied by the remarandim ar ariides of the &
£y For ihe purpose of passiug an etrsondines or 4
S o A o & g et o {0 55




iven aud {hie meeting to b duly held slien the nolic
S el ine Broented
artiel

Division (7)—Records.

—{1) Wvery company shal cnuse minules of ll pro-
ceLdmgs of genwral mostings, i (shore thers are direl-
as ar managers) of cfors o managers, bo be entered
i ks Kept o t!nl lmv]mse

¢ te if purporting Lo be signe
e o1 tha et 4 ohi T ocendmp wers
or by the chulvman of the aest sueceeding meoting, shal ba
rvnluncL of the procsedings

y s proved, cvery gonoral et
pecting of direclovs o managors (n To-
Sroekof e procestimes wheraol e e b 5 mode,
hallbe deamed b v becs duly hold and convonod,

iy T i Al
lators shal be

e, o8

toomed L

1) The hooks abntuiniug the iutes o8 prsemdings of
any goneral mesting of 4 company held afler
ation, shall b kept at the yugist cd cfﬁw of the
dshall, duving business 1 lo such
etions aa o company may b ticles
i generul heeting, impose, so that ma less Wt {wo
hours [ each day be sillosed for inspeotion) ke opan to the
i u of iny member gralin, Aty member shall bo o
e, Wi seven das after e s n
Heioat Tt it e sormn
i, 2 5 charge not snceediog iy
nts for every hundred words.
vty compny wich s defult in comyng
with roment of thia soetion shal be gLy of 4
olfenee againa this Act

Divicion ($y=-Returns to Reyistrar
AAwd et

1) Eory company il onee at lons in ovar
malke 3 retur, dated a

date of (he last teturn or (v the ease of the first return)
of e e poration of th company:
ovided Lhal 2 campa

e i
he il porsgue shse
filed wilh the Ruyi
chnnged his o wr- e or

o commny sinee the date of that
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(2) Tho lisk st statethe ireys of the regitored offcs
of the company, the full names, addresses, and occupations
OF 20T TRt A st sompers heren mengioned,

00 fu the cise of a compy baving & share cupital,
c mumber. an clnss of Shaves held by ench of the
e memburs st L Qs o the return, specity:
ing shares lramfriod since the dely of to lax,
ot 01 in the case of the lirst voturn) of the
Fioh of (ns compny, by Bessons
s membm and b corart In be membors vo-
octively, zoud lhe dates of regist
ot contain sommary
betiean Shars issed,for csh i o
Tully or aid up olheryise m,... o cash,
i Speishg o ol st
i3 The amom of the shure wuital of Hie con-
i U b v clas of shores nds

hich
{3y The number of shares laken from o com-
mencement of the company- up to the date of
e veturn;
The amotnt ealled up o saeh share;
The tolal mmount of lls reveivad :
The total amount of ealls unpaid;
The {olal amomt of the sums (if any) paid
b wa of commbsion 1 pespect of s shies
or debentures o allowed by way of discoun
T Yespect of aiy Qebonturcs, siase tho date of
the st vk ov (10 the esss of (e sl
i rpoeation of the compuny :
d;

he tatal anou of shores for which share
8 al the date of the

oty
{ix) "The tolal ameunt of siare warrats fssued and
gurrcidersd respectivaly sine the date of tho
st retumns or (10 e Ao of (ho st rotorm)
okmmtation ot (bt somany
of shares comprised

(xi) The Tull names, adducsses, aud oceupitions of
the persons who at the date of the tebym are
the directors of {he compaty :

{5y The total o of ot dtc from tho conr-
many u respect of-all ot hich ar
e o leqmmd 1o vtetore
the Registrar: and

) o the ease a( compy not v shure upital

the dates on which Lhe vast menbers ccascd (5
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members, aud tho amout saranteed by gach v
entioned, and must conlain & sum-

g
€0} the total amount of
the dale of the retur

(ii) the total amount kuarameed;
(i) the full names, addresses and accupations of
i porsons, who,at th data of thy roturn are

¢ company; fnd
) heta it of debt due From the company
in NspLLLm‘.\ll morlyiges whieh are registorod
o req o be .cmsmm\ with he Registrar.
) Tixcent “x.mnm compun ompany, the
annpal v naide \umeu Copy certinod b &
Giros ot (e e s

2t cony of the sk l.u\hmm e which

ital contributed up to

by e compuny’s sty (ucluding ovory doeument vo-
avired by I 1o be ammesed lhersto) oysthor ith a copy
\e]untuﬂ]m auditon s Uhoison (et

oft
and if an balance shes 2
sl aizo i amexed 1 1 8 avion thereof in Dnglish,

eI the preseriban mitmner o o & conrsel traein.

o e U, It said ot bl shet did ol cony-
it ¢ I as in Loree al the dale
N tcepiet tone fom f bl shts s
sl . s RaaTions o i Rotveeiops e
comy 1 wmld bave beon vl o e made e
 in order 1o make it comply said
i o et Lnak ths snid cory his heen 50
e st e satcd thereon:
1) Fhe compny all wilbin the fst morih of uch
e Relster the el roburn
T in the seco
manager, or secre

Ll\e company.

Every company which mak
i gt of
offenee against Lhis A

Ll i conying
o oo Eha b

Reatetions,

T35 (1) Where uo sypness provision 5 made Ly thin
ek ooy of cvers spocial aud extiaordine
% S o heeny avdiary resohion aesiing
Ui contonts nf th articles of & company. ahall within (15
Loen days frons e passiug thereof, be Hlod with the Regis-
trar,

@) E g i ke det
ofa Lot o exbons resolution wiflh
s by b s it o i e
Singt his Act.

it

g 0 cony




Itewuonn of Allstmwts, cie,
( aving a share capital
ke ot of s shares (o compny ahall wihin
one: snauth the e it the Tegi
() 2 return of the allotments, stating in rospect of ench
share the d'ue o allsment, the sbor, pominst
amounl. share, (he bam
s, and dgscl'!punu of The alltiee, the dnoun
paid and the amount {if any)_ due or p.wnblu, and
the amouni 4 of comisaion pid or
e o
) ot of s ot e fally or partly piid
n otherwise then i eash, a retur stating the
mlmhc and. nowad anout
ares, the extent. (o which £

e . (10 considraionfor i they
it heen ilotod. toyether with iy contract in
niiiling Ut o of Uie allttce o the
.dln\me!\t and vact of sale
n‘m N»\mld of

contract as abave
ling, full and oxact

() Wharo the compuay ¥ IIl shares iy
1 subctipnly niraes by ﬂlrl\ n contra
cutionid (o 26t Bavmon. o i
contract, or {if «m coutrae is o Tedneeal
and exqet part hercof, it be e mm e s
frar Wik one month fram the date tho

i the

ofence 1\gx\\x)st this

Drovided that—
() where the defgalt in filf
I s sction ducs ol che
the opivion of the Registrar, a
o o uct fnaf the dnc\\me‘nl re-

ar way file

Samimein nod e oy stllbe deemed 1o e
complied Wik the e cuts that the document
(61 the compans. on way. pevean bl for the tlef'mlt
mas avply ' the Court for el
satisfied hat tho

t relief, may
iy stonding Tt Tor the Bing of
e docusnant v much pesion ot L gt oot Lo
broper,
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(1) Whore s snwde: under this seetion, wn oflice
ot Ehenool el e e v the Registar at The sume
time as (he docament {o which it rolale:

Where 3 company not having  share eapltal
Tias increased the meiber of its inembers beyond the roys.
tred ueaber, t shall Hle with the Registrar, within fficon

aftor e ncyenss vus esolr on of ol e, uotice
of the ncrease of member g their addresses and
occaplons wnd the —mmuu[ of umu Vespective guarantess,
and the Begisirs ity ¢ inerease.

Every company which mal s defasit in compl
Wl the e of s et S b e
affence against (his Act,

Divisina (2)—Contracts.
Contracts o belwlt of o company may be
o i T, Ut 510 3
(@) Ay contract which if inude o
b o Ly J ed Lo e i
P owaio neconing Lo ha b of the Drovinco or of
Lse Dol to bo ulr sel, sy be e o be-
pany i it tder Uho common
a0 Lhe same manner

cabe por-

(57 A conteael, whieh i made bebsen pr
sons uuum e byl v {0 b

parties Lo b charged the

of the compng i wr

b a0 person ating wdr fis solho

or i 1]: i i he sane e hé
e d

whiel

A e butween privale per-
o o m Lu\ Bt .\m sl e by pm’nl
anly, and v ed Into writing, n ade
b pral on hdm[l o e u)mpl"n' b mly peraon
g undor 5, express or implicd, and
e b i o et
e ncsording to his section shill bo
-1 el iod i company i s goes:
e, theie hairs, evoatlors, o

mimeteators o e et
(2) A bihof exehangoor pronis
bave been made, ted, rsed on Lehalf of s
sommpany if e, uccc\:lul o endorsed i the name of. o
o1 behalC or o 3t tho compuay by Y pecson
g ndar 16 anthority.

s ot shll e demed

Divisian. {i0)—Delegation. ol

2 e of anothor oy
wy of fis

122, Aw
o weneion o he vectove Ao




[

ffiials or any other petson o set 1 i wpresentaive at
ang meeting of tal ollier com he pe
Dhoaed ahall e entited to nxclclm e

half o (he company resents
individual shaveholder of that sther com

i e were an

Xz, & company iay, by it pader s common seal,
empser g pesson eilber Zenerally or in vospeet of any
el it fis attomiey, 1o exacite dowds oo s
Bl i iy place ik it o wilhout tho Fits of

o i orery doed siguol Ly the attomney. on
IubalT af [he sompany wnd i gl sl b’ ho
Compar ang e o ot | > under its
wommunt sl

Tad-—t1) & commny whose abicets
sacton of bisist oisid the Provines s, |
autl hun/un licles,
st o conntey
Ui comnon seal of the company
s e of e s of e prosiie, Lo comies o
(2) Awmmn)‘ v such an offc
oo seal, s
¢ pr
o saane o uny doed oF ather
it 5 bieh the carnp o parls B st rovine
o country.

A
Gde ot oy ontside
a

Ktato,

3)

1l o bt
el

4 entioncl in i

witha o erio s Ihm s
ioned, they T notee ot vessention o
s ooy s b e v i potsgn
i
) “The person afisig sy such officiel seal shall, by
witng widor s hun on Ui oot or oo doeumot to
Bt h\nh the seal i fied, cerlify the date and placo

(5) A deod o othor doctinont Lo which an ol
el e S e somos o b by st
wilh the camman seal of the company.

25— 01) Whoro o sehoss or contrat nvaving the
transfer of sharos or any olass of shargs i a company (it
(i sootion refevred 1o 08 “the Leson any™) L
ather commny, awhether @ comiy within e meding

of s Act or gl ¢ 10 i "o Lrians,
[ R o
af the oiler i Hm Deball by the tra 1
Apprivad Ly tho Tuoiders of wot ees. Uhan wineiendhs i1
of the shares affocted, (he trnsferee company may,

At any time within two maiths after the expiration of ths




L3

said faur months, give notice in the proscribed mamner Lo
any dissenting sharchlder thal 1 desires Lo xequire lis
shares, and where such notice s siven the Lransferee com-—
et on iy aphlcation mads by he dissunting
 within ono monlh fram the dite h the
atice was iven he Court Ehinks it o order otherwise, bo
eulitled and bound 1o acquire thase shares on {he terms on
which wider tho slieine ot cantrast the sharos of the ap-
oving sharcholdars are o be travsforred {6 tho Eraus
feree compan
Frovidad that, where ams sueht scheme o contract Iu\;
ros

vl
nsferce company within two mm.m ier

the commencement of this A A wuthortre ol given
nder this soction at auny Lin days aflor
tho mallai of the prder, and this smmu ahall pply g

cordingln, except Ut U s on which the shavas of the
issen Feholer e (o be acquited shall e such
torm B oy o the oo St ko of he
torms providod by the sehem or continet
{21 Where a notice hus Lo given by the transferee
ander this seetion, he Court ha
Sding sharshol m,m evet 0
v, tie rasores comp 1 th cxpination
of one mogth Tram the date oty wiich the uunce has
civon, ory 1F an pylicntian o the Court by el
der is then |\unlmx, aller hat application

tlisposad of, jrsnsnt O e notic to the Eranateror
Compny 4 or Lo ihe transferor company the
amouptor Giher considel

tion representing the price pay-
 the tvansferee company for the shaves which by
"o his sotion i company. i ontiied {0, aequite,
anid tho transaror company Sl heroupon registor W
transforce company as the hotder of (hose s!

(), A s veceived by the trvsfaror compary woer
Shis sution alall bo pid Inko n sepirata bnak scsoun, and
0% such s o 150 svesved dul
by [hat company
et to b es o oapue ur hich ihe &

her cor fon were respec

1) T this scction, the expres g shace-
Holdee” shall fuclud & sharehoider who bas nal nssm\t:d o

i scheone or contract and any sharchelder wha has
Or rehhech £y ErpneTon 1 AhALs 16 The A Totes compay
i accordance with (he scheme or contract,

Paser to Gompronise,

126,—(1) Wher carent s pro.
poael betaten 3 commaoy nd s crediors or any s of
them, or belsvoen the company and its members or any class
oF them, the Cowrt ma, on the xpplcation in  stmmas
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iy of the compy or of wy crdiar or member of (he
o, dor 3 mcelin of fho crod p red-
iy ot of ihe membels of fhe compay or e of Mom:
urs. s tho case way e, Lo B o o e
a5 the

(@) 1w mnjorily in epresenting hroo ourths
in valve of ihe erita o oS
o s of o e case oy nh pmm o ot
sithor in person ... s»- proxy a the

o

L i
Cradtons ot e s

class of memburs, ws the case
pany.

o, and ko o e com-

(3) Where an order i
copy um el sl e ﬁlul u nh fro
dags from the < Rhin sch furho L
arcangement
dled.

n aftice

e G ras o
Shatl vt o effet e 1 oo

(1) The expression “arvangement” in section 126
i st oo veargaaizaion o he
pital o7 e comituy Ly (e comselilation of sares
il ctasses or by the divisi eCnto shares
oo o B ot o et
21 An order mude Wder subsetion (2) of the suid
soctlon 126 shall ha et until i ofice copr
Fecy o with (he Hegistrar, . copy of svery st orde
shall b amexcd o svory cony of the nemoradun of (e
coimpang ssnod after b, order s hoon made.

or in

o o1 5 comms 1ot v ovandum, of every copy

o0 of dhe. instriment. coustiouing o defmi the
Consitution «r e sompany.

& company mnkes defanit fu complying wilh (he fore-
ol proviaton 1 shal be RULLY oL ai olfoncs againet this
Act.

| Whore an appication i wmde to (he Courl wndor
i ot sanctionig of 2 comprniss o arszne.
et umpmd botween a comy
as a i dhat secton, and it shog 1o tha
Court that W compromize o dotangowent lms bech pro:
posed for the purpases of ov i conneetion wilh a scheme
for Lo’ reconstruction of aiy company or companies or
malamation of any b0 or mors companies, d tht under
seheme the 0]0 or iy

yee company”), the  Cour
it the ordes et e compromise o rman
by oy subscquent order, make provisian o
Sy of Hie folowing allers:




comuany of the

(@) e ansfer Lo the trans
ole o any purt
et o

@ The alletine o amprouriiion b the &
s S e et o e e
Toteress i that eompiny mu. uudel e con-
jromise o srTangenont o o be
propriated by Wh o o Tt porn
T contimiation b ox i e cralree som-
iy of uny ol procecings pending by o against
o transforor compan
1 m aissolutian, without winding-up, of any {rans-
oror company
@ e prociian o e made for any persans ho
cithin sucl el in such manner as the Gourt
dieey o T, e compromae or Sunge:

" "  ovseouentia, and_ supplamental
mattos as are ¢ Tecon-
strttion or sl o She b o nd ees
() Where an order undor hi

transter of property or liabilities, that

Virtug of e or (Ic o Cransleried foand Vol 15\\b,m i

fh ense of Landls U Lhe provisions of The Land Tittes Act),

i Those Tafaliios Shan oy shiue of she ondor b dras”
ferra o and becoms Ll of the I.mns[g):c com-
@ piler so directs,

the compromise

ton  provides for the
erty shall

a1 from any changs wie
o anmngamAL 1o couse t e effee,

,E

seetion, evory
sy i 19 de shall eause
¥ e Craseet 1y b B i e Fghtmay withits
@ days adter tho traking of tha oxot, and if & compay
‘makes el v eommiing S o o, gt provision
il shal e of an office against this
tion the exprasion "pwpulty shall i
‘properly, rights and powers of ev iption, and
e e Snen ot

Division (11)—inspection.
~—{1) ‘The Lieutenant overnor in Council may np-
|)n\\vl o o1 mor compatan. ineynetors to uweslmm the
153 0y compady and bo Yeport Ureos i such
ner as e dirccts—
0 T tho cas0 of company haying o shaxe
on the noplication of m holdiing nol less S
R TR R
(0 Inthe woof ¢ compuny not it
Lo appicition of Aot less Caan ane-AFth in mum:
b o o puisons o the company’s registor o
members.




(2 e aoplieation sall b sppovd by such exfdence
aionant Covemr iv Counell m roirs for
|)mywmulslm“mu{lm‘ﬂ pplics 2 o oo o
e vl actunted by afictons Hmll\(w in rewirin, e
ettty he Licaienont G
InTore Sttt i it roir (o At (5
e oy o oo of i s of Ui s
(3) U slutt b the ol of oo
ot Aot OF th s Dt 13 T amestors
Wl books and 1Inum|ulL n thelr ctstody or power.
exunine o il
. mm af e compny mw]nl\m) i

 offcet or awn .u tho gom-
p 5 praces to L m\])eu ors A1y
mcul T e
ofuses to anewer w0 « ention
uu- inpuctors with eopect 1o the aiirs o
ispectars may cortify the L ander theiv hand to
Hha Gotrt, i The Court may thercpon e
ense, amil afler heariing sy witnesses o way bo produced
e o o BhAIT of {he allaged alonder, nnd atier
ent wwhich may b offered D defence, punish
& had een guilly of con-

ot of the Conrl.

1) 00 tho eancion o e v ion the jnspectors
il yeport el opt e Lienlenant Governor in
il cones of (b w"mqhu Lo forwardsd by the

oty ptered s of i comany
and to the & i o Fur shall, at 1
lun';l o e et o . et rion B det

(7) e segord shall be weilten or printed, ns the Lioo-
ol Goverior i Gouneit mn\' divcel.
oo Lisutenaut Gosernot iy Counel uay ko such
o o e costsand Lr‘cpeu:ﬂ! incidental o such invest
Kation as may be decmed proper

L20—1) & compny may by spetal sesoution anpoint
fnspeclors (© fovetigate |

Ty nclans 30 npoiniad sl e o same, povers
a5 uspectots appolnted by the Lioutenst Gov
nor in Cou scept end of

)
and du

X Teporties (o
Tiutonant Governor i Coue jall Taport n sach
e an (o anch persans e o i ol e
ing irect,

e, offars, i ot of (ho com.
o s of LS b IOAICE Any boolt o document
red to he produced to fnspectors sa nppum\cri e

an Jhoil e bl 0 b
i the same mane inspectors had
by the Lioutenant Govornon in Gomell.

3 oo appointed
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A cony of the renort of any inspectays appofuted
oot mhenticaled el of the e

Vo it hay Bave e (o sl o
any legal proveeding o opinian ot lie
Tnapectams i veladion to any madler eontained I S reporl.

PART V1L
DPROVESIONS RELATING T0 STRGIALLY LIMITED COMPANIFS.

A1, bor of fully lmitd compny shl bo
pelsmm\l\' h.-mc for um oo, (GF sy unpai. oo
i dely

B . omteod oF pauable B the s
nan
Jfhore s corsifate of incorporation incorper.
ating_any sunh company has been issuod cond the
fons montioned 1 section 18 of thie At Svery cel-

o
leale of shares o Stock ispocd I the comny shull
bear unon fhe face thereof, distinetly writlen of pi
i c adtor e name. of the company, me ords
atl VA1 of The Coupunics 3of, espocting
specally imted miviug compies” and where i hars
are issucd subject to farthe) x\qexs)mnl the word
o b nal subject Lo further assessient, (he
sable,” A
(2) Bvery wcu.dlv Timited company shall have sittan
or inted i its cotiente o ion, memoruidum
1 Rasaciation, nros tifieates, bonds, con-
s arecivonts, nolice. mlm ements and other official
niiations tnd il bills of oschangs, poms
emonts, shouues and nme.s ot mones or
Dortie Lo he signed o Lelal
SIS of pivecte, ol reeripts avd lnter el o
compmy ipedaioly afier o wnder e bame of such g
o I sl e s wpon 15 ca) the words “Nov-

)

@) mrany which makes defaul i complying
i (he e elncnls o1 dnis soction, and overy dirselor,
may ofticer of the compnny who kiiow-
s v o N o e sl defaul. shal
b ity of a ollence Aainst (hi

TARY VITL
TR CoMPANIES.

130, o the purose o this P, the xoresion
[ " e such Lol abjecs 1o pusposes

T e Soetine s vont of he B, wnd



st

inclules the i shares o dobony

o it of U compan,

i, e somatraciion nbd o

T maihwag o Uhe bisimess o e,

) "Gy on b dous ot wpply o 2 foreign

conpun o o o et

ivo s m wisehonse, e, o pince of business In
the Provinee.

Divivion (1) —RRegivtration.
284.—(1) Every oreign company which earvies on bus.
injes o the Trovinee il b revstorod undr s Ack

. ter commoncing to enrry un buucss
e l"Au\m o and sl oxcept an horehaflor provided,
comply with the requiremants of thi
forehn company ertotore unul o registered

Ty fon mpies dol or Oudinasce shal

B et Lo e et s his Act i its vme is on

{he rogiser of such companios o “thereto por-
suan 10 soetion 158.

) Almeu!n company ehich docs uot carey on business.
o i o . kel with £ho MDpIOYAL In WEling of

e o 3
the Aumw Genorl, from all or any of the provisions
of

4 r ovcign company whid fs ot duly fnsonported
Ly'of indes 3 B A, o Ocoimanor b i
siate, or oy who any was formed

e,

A Shadl not

e ed or carry on husiness i the Province.
LiB—t1) Every fotuiin gy 4 o b sogin-
fored ol i A she Kogistrir & sthie-

it e 10 Foren o the e sehedate, Spos
tn—
(¢) the name of the company
{b) the province, state, or country where he company
s incorporated ;
() the dato of incorporatio
() {ull \n\hulhws of the n,l\mtm and regulations of
"and al suniandmarnts theroto;
ixed by ns Lhm«ex for the dur-

) e pevio if G
ation of Lhe compan

() the extent (it 'mv) m hich (o Lty of mom-
bes uf Uhe compa

(9) the prineipal b\mnuss of the company ;

() ghe atho ibed, and pa d of

compmne e o ey ot o S

s v

(i3 tha full address of tho head offico of ths company
T B et
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() Ut s of the head offi of tho compan

within (he Py

(k3 Lo Fll e, aldness, and oeepalion of he persan
appainted o5 Uhe oniey of (ha company s pro-
Vided by section d

@) such other fufon o

the Registvar may ve-

2) The statement Zll decaze Ut the company
i» aad legally authorized to
x clu\! tev, and shatl be duly oxe-
ommon seal {if a
i compang s
fon i b of ihe ompany, verilying the
pavliculars sel. forth in the siamont
(3) {e) "The statemenl shalt be acconmpanied Ly .
of the charior and \nguhhw\s o the compans. vor
fed in manner sal o the Regisir
() 1 th company proposes 1 to sl any o s
dckentrea i ihe Province, fhe sttemment shall alog
e secom
) by offin ovien f any lcense o athor Loun
of sttty i tho compray i
obtain mldm "the Jaws of (he.provings, siniey
it ncorporation before tis per:
it to afer o subsoription . sl
s shunge or debeutoras, and of the nntu
i on the appiie the
or o ot e 1 o o a6 it Tk
trar dispanses wilh sudh maierial; or
iy here tho cammny i vol requized lo obiain
y such leango or for thasiy, by &
sh\hm | ordi

Jon of pro spectus

e socond selicaulo,

mmm onty 0 such dhangos a5 the el ms
demand.

(@) Whare an documont reauired o bo filed gndar this

ction s nol in the English longuage, the R

Tar oy teative a transdation therest, notar
contitad,

) Ginuso ll nol apply to 4 canpany constitateq

oo mm-m company tnder it charter and vegula-

iy

o

186.—(1) Tbon rceipt of the statomons aad othes
mens prescritag and af the proper Tees e Refieivar shell
segisor, o company “nud g under s seal of ofica @
ficate of vegisteation, which shall set fort
. ths con porate name of the sompany;
() e place where the head office of the company
without the Provi ot
) ghe place whre the head ofice 'of the company in
the Provi
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(4 the name, address, and ocenpation of the attorney
£ the company;

(6} Lhe authorized and paid-up expital of the compny;

1) et of the existence of the compans, i ncor

fed for .| d

{92 hese Lna vehohdons n the compiny
Is linited, (hzlt "t compng is Tindied, o wher

iov the jamo of the comp: g s “non-

porsonal by o the st words, i 45 obje

T powess do ot extend bovond the sblects wnd

powers of a specially Timited company, and the

of sharcholders in a spocially limiled compavy,
e eompany is specially limited.

(2) The Rogistar shall publish the certificate, with o
stalement shon |'=LLLHIg o Lhu  sbices S whih the com-
s s o faion [ he cost of the com-
any in 7}

13%.—(1) A certificale of registralion givon by the Reg-
fespect of  fovelgn conpany shall 5o lon 35 1t
s in foree, be evidenee thal the company

(21, e oo ation'” in_this
jection inlades an auonded o suppnnentaay cerlifcate
isstied wnder seelion 144 and 2 license ar ecrtificate of regis-
e T o Totahgn compans wnden aue Foemer
Companics Aet or Ordinance.

38, —(1) e Lisutennat Governor in Cognel uy s
pend of revoke the segistration of n company for ond cise
o for Tailure i Somply with any Fegusement of this Part
nd iy also remoye or cancel  suspension ot revocation,

ubject ta any conditions which may be deemed proper,
(2) No suspension or revocation sbll affoct the ights

or any eraditor of the comng:

of e susporsion o rosotion, or senoul

v the Regi

I§
or Gaeelltion Lnotset, Sha
ALt cost of tho compan In T Afbesda Grsotte.

3391y 4 forign comany which cases to carry on
business in the Province or conses to exist shall file with the
Fagisioas noties & (hat ffost and such Tarther cvidence 33
e Way vequire, and thereupon Lo Rogistrar may sirike
the wame of the company off the register and cancel its
et
(2) A natice that the vegistration of o company s been

unenltod sl b publghed by the Regitear at the cost of
the company in Pl Atber e
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{3) The rogistration of 3 cumpany il hus beoy can-

eclled by ils coasing o enrry on business in the

Province sy e ot e Rogistrar upon the company
a0 ton gy

equire sueh pubiention 1o e Afbenty
AR R SRy

40, Subject Lo the uynvmmxs of th
o e o
Act

and the Taws
. 2 Joro cnm.nmymmze.m ander (his
v within the Pros \‘c carry on by
it cortificate of registiation, and for (it put-
imsc cxcreie th powers contanad i i eharer and rog
Intions.

Dirision (z)—Daties aud Obligations.

AL, Every foruisn company Lo which this Part applics
shall—

(e) aint or affs, and keep puinted or affised, ils namo

on the outside of its head officn and every other office

o place I which Jix business, 1s catried on in the

Pravince, i  canspicusu positon, n ot wwaily

) U;u,e Jis mmo mentioned i euite choracters fn
o isamants, oot ainet pob
by, i il o onchimer,
ol indorsemzt, s, andotd
for o0ds pueporting Lo bo signed by
on ol of ¢ o campag, s g parces,
+ invotees, rceipl, nd tetors of erea com:

promisr

142.—(1) Every fovcign company to which thi
gl shal have i aitovicy in the Province, rumdenl
Lhe sily or e hero Lhe hosd lica of business
of the conn unia s ahontan
by the company L0 foecpt sarvion of procsss in al suits.and
proscalings by aragainst o company wilin tre Proviuce
i on iis betialf (hevein 10 Focelve al st {ul notiees to the

Company.
@ (@™ stiomer st be sppaintod by the
mmpnuv i e siatersent Hed by 5 andor shction

13

Part

shere the cm ¢ for quy sesson coases

desir the
-.u.m.oy, ﬂm oy 5!\1II fmlln\'ul\ e " dotice
aceording t o Sceond schodule, exe-

Gited wider il cammon sexl (1 vz and,statng
the full yame, addtess, and occapalian of & now
altorney apponied by

@) Where the atfovner s a manher x the
s c inthe Flnvmce, "oy ochr
e O he ey oot venmager o
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the comany i the Crovings, naned fn the date-
ment or natice, may be appointed an alternative at-
fomey oot . pepones Hfore

£#), By siorey shail [n the presee of ¢

e Uso sialement of notice wherein le x50

mvvdenw of hns Consont 16 el 18 sm.h

herehy deelared thal s

) 1 nollfica-
Vo 25 oranats e o e nd bmdmg e o

() Notice o the appointmont of o new attorney shall
Lo pablishor etz i The Alborto Guaettn at the
e o

very forgin sy vepltored, under this ct

Shall give prompt. notles 1o Lhe Registrar of any changem

) in tho addross of i€ head offie withn or without
Pro

@ u: Girector

44.—-41) Every forein company registerod under (his

shall file wilh (he Rogistrav a verified copy of
enimenl o Y chater of roguiations Wilin one month
after the .me when the amondment fakes eifect.

(2) 4 forelin company vexistored wider
ok widhoun T e o s g signi
ing, s i Lh Protineo aey e o e v that wndes

it

his At shal

# new or supplementany

. the cost of the conpany, and any
K it

vy Torciin compuny Lo wehich this Part
h the Rogitiay o Gupy of any prospectas

Brovings for ang o are
3 S estns ot s the pmvme.
state, or counlry in w!..m th sompany wus {nzosporated;
n hemuuxﬂ!mlﬂ all, uralatis utudts, apply
o cvary prospeetus fled novdar this section.

(v) Cluses (8), (e} ), of sbsecton (4) of see
tion B4 and of subiucion (3) of scction 85 hall mutas
pdandis, o wvery foreien sompany to whigh (his
art apy

) A oy cogitarod, wnder this Act shall

o o fhst of Aarch in each yau
s o s bt e St 6, um lk(-;,vn«
trar, verilied by alidavit, containing, a5 o
dh of Decaber preseding. 4 sunivary of the eing
irs, hat is 10 say
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(@) The corporate name of the eompany;
{0} 'The place where the head ofice of Lhe company is
<it\mtpd:
3  or places whe) o
[l h et
4 Uhe niae, residence and pos offics address of the
o seciniary dnd the ireasarer of the

ich the under-

v
oy

() The name, Jusdenze and post offi address of oach
e dircetors of Lhe company;

"The dale upol\ “chich the g sl mosing of the

company was held;

() oo amount of e caital of e comy
er of shared into which it is divideg

(kY The manber of sharos aubicribed for and

@) Mg assowt of stock GLany) issued fres from cal,

v it none is so muul the fact shall be stated

() The st soued sublec to el

(> The mumier of els s on onch share;

(1) The total amount of calls received

(m) The total amount of calls wpaid;

Or} The tolal amount of shaves forfeited;

(0 Tl total amount of shaves which buva nevor been

subsc
(0} The ot .\nmum fu) which sharchoiders af the
company ure Table in vespect o the wnpaid stoc
leld byt

18 concite A‘m'm sueh further information rospeet-
the company as the direotors may
et mapetions

i (he noxt procoding subscetion Mot

e aMidavil of the prosidont and
i Lhere is 1o president, or he is wnable 1o make
the sz, by allidasit of (he seeratary and one of Lre diree.
i there is 5o secretary, or he 13 unzhle Lo make such
ot by the aflidavil of the president aud one of Lhe
diractors; or if theye fs neither a president nor scerelary, ot
oy e bnth wnable b make sich aMidavit, by the ad
of £ of the diretors; and f lhe presient or soretery
Goss mot matke or o { avit, o veason Tuoretor
shall be stated 1n the substituied aficay

(3) The

Registrar may al oy time require the company

formation as shall seem

) Ay company waking detut n comlying with the

bro on shall o lible on summiry con-
SECion 18 3 sty of twonly ot For onth st evors
. during which dobaulL Soninns nd avery diveetor,
mahnger, scevotaty, aent, Lavelier ox salosman of such
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v who transacts ) the Trovince any businoss
nabare For el Somoans shal e e of . oo
wnder this Act,

visions of setions 87 io 45 shall aooly to
3 company vestsiered undar 1o is Act which
v mortange Inchided wilhin thoso pro

Wroperts. of Uho. company Stute

5 A
hin the

sislan (2y—Disabilities ol Ponadtion.

TS (1) Any foreiun comany required by this Ac (o
become gistoved sl ot white unrogisies

o s o TR i A e ok ot ronecd
o 1 o Cour {n respect oy contrct made
oF in part in the Provinve in the eourse of or in connection
il businces cavried o wltlml\t Tegstration cotrary (o
e prosiions of o 4

¢ st roveding. e vt ot showing
i e sl on i o

[

A9, -(1) g foregn compan rodslored nder s
A e gt e s i s corporate wine:
4 Pronm so doing by 1 “veguintions,
cquie and bold lands upwum D G pur
s ot s moviungess r ot d Trcely ns
DI niete Lo g s s ot o ihn:
wise alienate the sqme.
(2) A forien coms xequived by (s Act o bocoma
acitored sl um whie unfegistered, be capable of se-
olding inds or any interest Uherein i the Prov.
e, o n( oiloring iy Lile thereto ander The Land
it el

led that. nothing herein contained shall affect the
ey oty Forehs e £ o o i under
any mortycage or {rust deed wiven Lo seeure any s
guaranteed by {he Provinc
conseqence of seell .wngm or trust deed, or shall affect.
any mortgage or trust deed s0 given.

v i compmy segitored andor (b Ack
S Sttt e o of o shrn gola-
A et o oy Scerlee i e
rilogel by The Goupiries def granisd o and

Companics noury yoratd theraundor: and
compiny, and aflicers and
Ummm shall m:uh;m Lu o <hnl! sibjech 78
ot e,

5410, o

lon and duty by Fie Gowprinicn et and
Sed \ion compenios ncorporsied Enorcmnder o ipon
R divectors, oheors nd prombers thorcof




151 Mo liconse fec o
any eity, lown, village o
Day vegistoved undar O

b d by the coundil of
municipal distric wyon any com-
Act.

A5 i A shal ot appl s e sormrtion I
15" Cotainet i Gomsn ot Adventutors o Engnd
Uading Tnto Tadoon's Enyr

PART IX.
PROVISIONS APPLYLNG 10 CoNTNIES Witz OLICTS okt
5 ACQuISITION OF (IAi

158.—(1) Wh«m uny associat about

tabe formal us a fimited company, s the Hogise

troe that it is Tortou Tor tho Dismosd of ummum.,; art,

science, religion, ny othor yseful object, and

it 34 s the Teantion uf such n:wemﬂan w appiy the

proits i€ s, or g o inc the association in

13 abjects. and 1y pronibi mn X muu of any

dmdeud "o the mcmbﬂs of the assor ar

irect suoh Resnclition f0.be rogMErel thl\ Timited

ity withont the adition of the vosd Hiited” to 13

| ssocition miny b l’emsmmd ecordngly

shilh enfoy alf Lhe

e e chlgions mlpuud b This Act on

Iimited comyumes witl the oxeeptjon (hat none of (he pro-

s hercof shat requirg B it company (o s the

word "Hn\ked 5 pand of s noe o 1o Bubhsh its wame

its members, directors,

S Toghshe Sheh ap to ae 48

2 e divecion, by the Tegisrns sy b mde

"h, vaulntions xo. he

i i sl condiions and reg-

Uistions hall be Lindiug on (10 Assneiation and may at (he

I egtatunr b Tt . the mematandun and

artgls of associaion or i both ur fn ol o such doct
menta,

bccn

z

54 tn the ease of any assoei

for the ahave mensioncd pipazes ot any of thord e usig
e word “limites of jts name it shail be lawful
Tor The Tegittvar apon the application of such sesciation
or company to auth daconiimumice of the rd
“limitod” 55 part of such namos ard wpon sl ol
tion, boju antod sieh wsociation o company shall e
entitled e e and aubject 10 the same e
it e tions registeved wudor (his Dart of Ui

n o company formed

a

ke

E50.—(1) Whare any assocation hrs ben ot s sbost o
Lo formed s a limited company, if it proves (o the salisfac-
Hon of the Registrar et iL1s Jormed 5oy for Lhe purmose




&

o promating uroation amaugst it meers it fe
Uhentantion of s sssgention 0 apls the pr
ellr income of the associali
Ghjects and Ut it is o formed with o
and that o di Sl b divided
of the assosinticn, L sud
fo b reginiored ity hnnlul e mumm e pdtion
of the o assaciation may
be vm»mwl accordingly, and siall enjo all the priviloge
comtorre i b wubjee 1 the obioions oostd by (11
el pon Tinited tompaniss, with the
of the reisons oot Uit veuioe 2 I
e Uhe word * s & part ot s mome u: Lo puhsh
ame o ta s i Reiiotrar Ang af fhe Telurns
e Iy s ,m bl ati
that the total fee For registoring suh an associa-
i e ive dol
() Compnies incuryorated undor Part ¥ of Tis Con-
50 4o o s trictions there-
e ot e

i

156.—(1) Miere

is provad o the satisftion of the
i Telephones

\u» formad
"

‘elephonie com.
ing, working nm)\.u,mg S atvetng o
e, and Ul sl

v bl
uwmm.. e
o e o gt

i
Lits umembors. the Sthistor may i Jeenso
fhat tho awoctaijon, bu ragsicred for 2 Timited term
it limited fabiiily without the additian of
uw \wnl “linrited” 1o its namse, and e assoeiation may
orad uccordingdy Wpon the paymant of auch fo as
the Minisior iy dires
No such 11 ;,\:A
; onn sommercial \\us\n
the maiuten
])INHIA‘ st e e e
borated,

u sl empovier the compmiy 10
¢s5, nor shall it confer any

o o, vcrton of o i
a1 by the compang <o Ine

) A lionse by tho Ministor undor this sos
granted uader aditions and such regul

o oy be
ulations as he
s b o A regulations shall be
inding wpon he soeition, and shall
ditee ortd in the mdmarandun of
e o goms e Registrar
auy sneh, meworandun

i sueh direation ae Aforesnid s or
Dinistor.

1) Any sueh license or registration ma
sevaked by the Hinielor




0
PART X,

DISSOLUTION.

D

jon. {f)—Cancclintion of Fucorporation.

187, Oy sullfent caue befgshow, and unon ush con
ditions and subject Lo gich pro us oy be oemed
roper, the Lieutenant joke aitd
Sancal o Icararalian of 3 Compiiy, A desiae ho com-
pany to be dissolved,

Disis

i (2 —Kicwocat from Register of Gompunics in
Pafast or Defunot.

Wiere a compaoy
rotur

158.—(1) o Torsign aompasy has
faiied { fle or red 1

{led with tho Ruglstnn it 10 (4 Ack b a3 o
inance for (o consecutive yeas after

sies s

et ion, o  doctment shold e et o e, or
Registmr hns reasopsile e 1o beese

+ artying on busme« o in aperation o in he

Toreigh compan has ceased to earry
Lnlsmcss i the Province, he sl sand to the conpun
gistered letter nolT¥ing it of its defoult ov inquir-
ng shudice he campany s caylng on busiess o i oper-

on

v, at lhe o' Tarther fouptorn dayer
|m\:hsh o e Atberdo Gusetin  natics thal ot the sspira:
o oF Ly menths from me it of tat nolce tho company
ot will, unle;
o struck oif (s regisies, and (he somy
dissofved, or. in the e of . Torcgn wm.mny, il be
deemed Lo h,\  Dusiness i nce.

) In hore 8 compny o ore
g woune by I the T
believe (hat 1w liawidator is nct
compry ava flly waund U, or it the velurns requited to

nlot
g conoculive monthe, Al
munding the vaturns has be

e e of e compauys ot
pa o Ui 5 07 e chmpany under Pace

e Tuinto inst-known place of Jusitiess, the

s ey s i The Afhents Gesert ke moice
a5 15 provided «

13 Ao cxpitation of the time mentione i the ot
ad also i any case where s eompang Dias by resolution v
thested the Tagistrar 1o steike 1t ot the ragietor, and b

15

o enso of 2 foreign com.

lmg




a

fld with him a statutory dochurstlon of beo or more ivec-
¢ th dabls. or Tinbilities,

st i on sl pul

Tication tho compras sil be dissolye, ar, i e oo

1 Totlgn Gy, shal be deomed to have
Provided um Ihe lmmmy (it any) of every divactor

maager, o, s member of he commany shall cntinue

and oy b anTorced o i Ehe compeany td ma been Scrack

off the registe

159.—1) Witors a gomizy o7 8 foreign compnay ot
iy meber o et thoraot e saioses 5 the company
Tiving bean Stvuek off the rogister, fe Sout,on the appl-
cution of Uhc compans or member o1 & reditor, may. If sutsc
fied that the company was al the Lo af Uh s(nkmg off
Carving i busivess o i operaiion, o olheris
iont th (e company bo estood 6 o ogfter v the
somming o be testared Lo, h 20 gyion @ <o
of the order being fi rar the com xpmu’
e e i oxistonen,
in o crse of  orcign wmwu\y, to b sl ntittod to iy
ou business in the Provinee, as if it
i the Court may by the or

k s roem . Tov plaein the company

vy had ot boon striek off:
v m\\wtulhr-) s af part
o which (he company is restored
@ \\"\en 0 application Lo the Court Lo restore o com-
¥ (o the register is made under ion—
0 ntice o e spvliationshal be givon (0 the R
ar, and, extopt where (he anlicala
antor o (0 of this snbsestion, wivo By
ndvmxsnmcm " The Aerty Guzetle indorge
4 wock for two weeks i a newspaper pub-
Hished ov (Whre thero is 10 ue\\spalm published)
civenbte in the localily in » istored or
oad offce of the compiny tn ihe Province was as
situate, and in (he localily i h the operations
o1 the company were It careiod on, and o order
shall be made by the Court waless notice has been

o Courd shall by
wn offiee cop
Eegistya and his la ments (i
wespost of the company Called, a0 My o
ko oxder shall take effeet until an
w0 iled sond sueh loovful requirements
e s fulniied:

gl ordar 1 e within which
of the ovder shall by el witn the




92

(e Jfth apication is vk made within one year fron
c gato on whih, the company was siruck of, und
oiher.comprng a1 forcpn Sompay The beo e
Carparated of ragisterad. %5 the chss T b under

o or & simila me, and the
obfets 1 the vestoion of the company unde
me, the Court shall by the arder provide
upae by vestored under mmﬂ\m |\nme ap-
provad by the Tegistra order
o7y o st the st
= ooy 1 changed ity name
and the Registrar had issued a certificate thereo!
accordane with this

veisn compuny
by or under an Act of the Dowinion) the Conrt shall
ot ks, a0 odor s Une company has dhanged
o mderilos to diange fs vae in cocordaio:
i is charter and vaguin
the Gourt oy, sk or dow restrtog the com-
Tt e peri o for the purbose of car
icular purpose, and after the oxp
d, ar the exeeation of thal pur
o, he company shall forthrith e sLrock of the
egter by e Kgstrars
where the comp reausted the Rogisuns to
sirike it off the |c;,|slu e con hall ot b
suslored v e congen

@

m

A lotter or notice under thi on may be ad-
dvessed (o (he company al its regitered umc:, o, in the
-l s Pio

of & Totein compns, ot s e o 1co; o,
o coiored of revurted, % ay be,
e ot o st o ke of the Lnn\pﬂnl« on 1
5, o the attor  com-

¢ case o & foreign comp
s i Pt S1LS ot heve i ho Soeszon o Daes
of the <ompany whoss e .uul ,.(mms are known lo the
Registrar, the letter o, lentieal form may Lo sont
Jo el of fhe Sevsons v subechioed the momart o,

addvessed o hiim ai the address montioned in the memo-

Tandam.

161, Tvery person who carries on or altempls to carey
i the businos of 8 company or  oreign company which
has ieen sivuck o er At hos ol baon sstored
U sopiston el B s o o Eonsd bt A

Divisian (3)—Winding-up.
Eretiviuary.
162—(1) The windimeup of @ company may be
cither—
te) by the Gourt; or



9

11») voluntary s or
) sub b

~.|\pm\'\’wm of the Court,
ith respoed to witding.
% to the winding-up o

A ) T
Ut est T st D
Aetmpany T w0y of Shose moen

Conttbntaies,
163—(1) 1n tho evet of 1 ound up,
ebor S bt e ko
o o wnmbulc o e mcts o©
fite s debts
fites llu. "o s of (i
windinun, ot for e nant of (e Fes o
contibutories among. Uemsuivos, wilh ihe quudifations
f()”cwmg that is 10
A past nmmhm' u «ble o contribute if
e Tias censed to be A member for one yoar of up-
i rofore he ammnaneament of e indimd g7
4 memb sl o b Fale o sontrbute i
e o bl o the company con-
Traetod atiee w\m\ (0 bc a mioml
1 ot be skl (o muhxb\llc -
Cour, tial ¢ e
sy Uhe contribations rermd
parsuance o
1 1 the enseof  conany ited b shures, oo con-
fributon sl e required from auy menber o3
e ot (4 fng) wapaid on tho shores
¢hich e is lizble 45 A present oF pa

sions of Lhis, Act,
ic company fo a

el nited ompany. 10 con-
B smn b required 1 mber,

(/) In the cas wmp)m\ (mutetl l-y ;:u:unutee, ne

conlibution mnu be member ex-

the o\ml umlcl lt\kcu 1o be conlributed by

af Lbe company in the event of its

o
Befue eound
& A pun i 1o ang meiber o company, n iy v
aclor of & momier, by way of (n\'ulcmls proits,
Eherise, shall nst b decmed to be & d6bi of the
o paable 1o (i seabos i o chst oF eome
Totition botwean himself and any other creditor
1ok o e of Uis company; but any sueh s
may e tiken he purposa of the
T SRty o e ;:lvl.s "o he contribmories
among themselres,

£2) Jn s iy of s compuny it by ssrintee
ch sha cvery mein vb company
R b b e 5 Ao wdoron o B




£

contrbuted by i L th assts of o compy
i ils being wound upy Lo conts
S paed on ny Sheres R by

2 ho event
s ia the dstout of any
m.

ty of & contributony shall reste o debt

@ Trom him at the
vable at the times
bility,

T o spe
e whon bis Tabily commensed, bt pa
when calls are made for enforeing Lie L

165.~(1) If 2 contributor, cither before or aftor
e has been placed on (he list o col\tn\m[m e s porsonn]

1 be lable
e e ke
iy, and sl ba

s accordingly.
(2) I the porsonal represer s ke defaull i
ing sy wel el e o |)'\nl oy them, provendius miy
‘taken for adminiatering il ad real estates of
e deacasnd conbributory, on elhet of thers, and of com-
Delling payment thereout of the money due.

ontr becomes ankrupl, either
ar e e e e e e
theni—
(o) M tustoo in bnkrupter shal seprosent iy for
all the prrposss of e Swincingupy and shal b
« contributory fccordingly, and may be called on
o adimit 10 prbof sgksmst the asiate of (e bankrupt,
o be paid out of his nssels b
of las, any maney due from the bank-
epec of bis il fo contibnie (o the
assels of the compury
(8 tharo may e proved s et the st of o b
api the setimmied v of his Fapility o Tt
ealls 4 wel 5 sl aready made:

() Winding-up 4 Gonet,

67, A company miy be wound up by (he Goutt—

oy ¢ the compuny special resolution esolved

s o e oy e

@) faull is made in fling the statutory report
holding Lhe sttutory meeting:

) if the company docs ok commence ils business
thin & vear Trom e incorgorston, or suspends
its business for & whol
b i reded, (e euse of

below two, or, in the ease of

69 3t the Court i of onfion that L fust s cxuitabe
W (he company shautd be wound b



wnlicnion o the Court for (s swinding.
pettion. prsunted subjct fo

oo hthos e the i, or

ievics, o Lo oF thoss parica,

168—(1) An
ap of 4 company sl
the provisions. o
any contribators or cou
togolber or sepurately :
Providud that—

@ 2 eonivitory shal mot be eniilled o prsent

pelition for windig up a company ol

ate eompany,
case of any other comps

o e shaves in respecl of hich i 5

Lorg, v I trem, either wore oriyd
Aot G Wi e S el b hie
o T e o o i e
daring the cightsen months hefore thy som:
mencenent. of the winding-up, or have devolved
on him thiogh e death ot s Torm

in iy bofaw (hvee;
it

¢ hold

) pot hm\ for sinling a1 gy on the groumd
I i statuiony yoportor n ok

of dofault in
e atuibey miating Sl ¥
an st by e

of Toutieen days afler the Tast day on

axmlution s
hieh the weeling ougit fo Have been
(2 Wi s company is being wowsd wp valunta
o Che supervision of the Gont, 4 petition may bc

v oeried o i iuidator ur g oredior,us ol gs by
her person authorized in G e th athan
o o i siane bt e o -m nat mutle s wind-
ingep ovder e e Detilion unles alisficd that the
volnnty it et be covted it dos regant

Yo the iionests of the eradiions or eontrilato

s the pelition the Court
ots, or adjonen tho hearin con
oty o coAGATR oF ke b et e
ar any other ardor that it dtems just, bul the Court shall
ot re 1 e« inding avigt on the e o
Una: the assets of the conauiy have been mortyaged
amount. equs i execss of Liuse 4She, o ot the

onpay s o zlsscu
s resented on the o of de-

2 the
rmmm imm,ﬂ\esmmlmy Foport or in holding the sta
G y, Sustend of divecling thal the

16911 O o
s it with o

-
filed
a s arder s iy

my persons

ot
vy b wouod w, i disceions Lo the seport t b
I e mooting 1o o hoid
be just, and may fiaghteryieh
Wi, i 103 opiion o the Gout, ave rosponsibie for the do-

fault,




%

Oty siking of o wiing-up order, wn olice
0 (e et SR e Sy o the date
o the order, b mm m ﬂm \mmdntm' Ry

¥ i defa

he-up ompany by the Gourt shall be
ey 1 omeca b oo Y eeainbon o the
petition Tov the sinding-up.

172, &b oy e afler the prssontation of @ peftion for
bafore o sindiiurup ordor fas been made.

(2 hore any nion o pocceding e the compay
is pending in the Supreme Court or Court of Appeal,
il L the Com. 1 which the aetion or proceoding
i ponding for a stay of prosecdings tlerein: and
) whorn ao sfhur sction o proconting s et
1t o compan, syl o the
Hhe company o e
trther proceadiugs in Uhe acton. or rocesding
and the Court i which spnieion i 50 tadc may,
3 ; rstiin {he proseediags prechibe

178, When n \\m(hug—\l[v ovdor has been made—

2] o of Lhc bmnuly ieluding. th ings
m...) u( Iho compny and every trunafer of
Jreration n the stats members
et e ouit olharuies ordcre: ba sad:

() o action or provecdimg shall be proceeded with
e compine oxcept by leavt of-
i subject to such torms as the Gourl

e any attuchont,soqestration, distpuss, o excuulion
put in force against the ostate or effects of Lho con-
Dy s e tommanasmars o s windiesens
il e void to ol intents.

- Ve Const g, s ol mattors relating 19 8
g b U o e v wishes of the ucd-
ity o1 sunlxihitaries s e 0 b

275, An ordor for winding up a company shall operate
it Tavor of all the ereditors md of all the contriblories of
the company.

Ao ovdor for o winding-up, the Court may
i ander Tor nsbation oo erlises o sonition.
tories of the company of its booles and papers as the Cowrt



1

Ui st s books s prpess 1 of
the eorpiny niay o ereditors o contribaterien
accondingly, bt ot furtber. o ibor

¥ at any tioo after un eder for
o the satisf of the Caurt
g i relation to the nduu{ up owght to
malie an vrder slaving the proceedings, eith
tagother or for Imlod i, en soah Lormns 2 conditions
2a o Court Lhinks it

177, The Cowrt »
seinding d on

17 Court may, in the evont of the assots being
nmaficint o satisty th liahies, make un order 3e (o the
AV QUL b (e asels of the casts, charses, And expontos
Theavind I Uhe seindingun in such crdor o Friovis 5% the
ourt thinks jost.

179.—(1) When e affairs of a compang have been
il wond up, e Cmut ghall make an o St
tho company b di d from the date of Lhe ovder, and
I i e e ot
£2) An offico copy of the order shall he Hled by the
iuidator with the Tteglstrar within fifteen days from the
date of ie ovder.
4, Fvors linaidator scho nakes defanl in complsing
omnenta of ris section shall be gailty of an
allonce. axanst this Act.

the con,

r,,.m,rm.,,,.r., Aot ot

—(1) sftor making o winding
' ondr, the Cumt it o o ol fes,
oy o < vegister of merl il enses hare
cilion 15 vouuirod in pursnimee of this ety mnd shall
st ho wswets of the comnns e callected 2l Apptied
in discharge of ity lial

Prochied it oo L apats to the Gourt that i il
ok be necessary Lo nuke ealls on or adjust the tights of
sontributorics e “Court may divponse with the setdoment
af a list of contribulories.

(20 I stling U i of untritoris, the Coust ahal
disti ;.uwh bebweo, e their
o bl il persuis whe e contribuiorics 25 belng vep-
vesentatives of a Jiable 10 e debts of others.

181, ‘The Gonrd shall adjust e vights of the cantribu-
oy themselves, and distribute any surplus amovg
ok Sebrebsiinivedy

182.—(1) he Corl g, ut ang time after ouing

and cither before ot after it hus ascs

o the assets of" the compay, ke
nont. thoreof by all ar any ‘of the

s-up o
s
on il orde




a3

ontrutorios for o tino boing sutled on L it of e
canbribulories 1o the exient of U . for payme:
oy ey which h Gor

e debts and Liabil

L ommitors i 1o eiohy
Uiltes ,,, the compang, and the eosts,
nding-up, and
i ot et o Uhemclves.
) i ki call the Court may tako into consido
ation the probubitiy thal some of the contribatorer 1
Dartly or whaly Fol to v sne el

(1) The Guurt may. sty time aftor muking o
p ovdr, nigke T eider o
o Li solted on e Tt ul poss
miner divesied by e order, any
Hon The ssiais of the persoh Whom e xepec
compuny, uxclusive of Sy money poyable i Inm e
estale by virtue of any cal in pursance of {his

(2) Whon uil the ovditor g0 paid in full

n any account whatever {0 a contributoty

compay s be aliowed Lo hin by way of sebaft Aahst
any sub.«:quent el

o County at any lime ethor baforo o atter muk:
ol of probalic P m -
o e ihe P

o r
petly Tor the plupose ¢ of avding payment of enls o f
STy exminas my
s the coniibilory (o be anrsted, and s books
personal property Lo be sesued, and

N i T 15 o S4Tely Rark oo o o Court

Sime attor moking 3 wind
e e being

Toros vty s sosehuns
mutiger, "o offcor of tlu.-cnml).m)‘
i tranisler forthwith, o

wilhin sich ines s ho Court difects,
Tmoney, Broperty, o Luoks and pipers
the company 15 prina fueie entilled.

o e iquiantor Ay
his handa lo which

86.—(1) The Court may, after it has made a winding-
up order, summon before it any director, manager, (-mm oy

of the company or porzon known or sispecie fo have in
s pseession any protiety of ths campuny or sups

e ol Lo ho compuny, or any porsen hom e Cnun
deeny

e o sising nformation Concerning e
oalings, ffar 2ty of the company.

(2) The Court. may examine him on oath concer:
sanne, sither by word of mouth or o written intervogatorics,
and Mmay reduce his answors Lo wilting and require him to
sign them




2
e Count may, i b o produce sy ook
sl papers in his eustod; pewm volating to tie company s
u; whers he clims, Uooks or papers produced

¢ hion, the prod i shall be with judi

o Court shall have Jonfsdiction v fhe winding-
up by (Ielomu e all quastions relaling (o thal
) 18 any porson o stmmoned, afier hemg et n
resonile um for i exponson, retuuas fo me the
ot at the time appapnied \nnlhmll\gn\ luysful impediment
Guade Kiiown Lo the Courl 3¢ the thie of it sithng, and
allowed by i), the (‘mnlnmvcnu:elnmwhcapm‘(‘hendud

and hrovght before (he Conrt for examinalion.

197, (1) The Courk may ordor miy contxibutory,
chiaset, or allior pevson from whom money s due 1o the
compaty to pay (he same ity o the account of the
Tiidator fnstend of fo the lidzior, and any el ordor
wag b in the samo mammer s 1€ 1 ad Firectod
¢ o e Tiguidator

2) AN moneys and Socuites maid or delierad into «
ok s the vont of A windiig-up by (he Court Shall ba sub.
oct i aF vespets o S0 ardons of e ourl:

3 An order mad 2 Courd o1 u contributory
x\mll oo i ny 1‘1!..hlnf mwnn e conclusive evidonce
the money (i theroby 0 be dua or

eeed 1o on paid s
tinent magters stated in tho ordor shal
MRS porsons, and in all
opt, |)10Lcmlmux it the vl etato of
o wmnbuluxv which e ol beoniy
o

"l ymumse of aha
e ot Tt of on-
tories % D s oF the avdes b s

Any o by his Act contorved on the Court

or deblo, Far {he recovery of any enll or other sums.

Proof by Craitors.
200, Tis Court mey s 2 s withi which
cealors e b preve St G5bks o cefone ot 14 po
S o e e o sy hotontion i b Shose
dobis are proved.

Bsmiution of Promoters, cte.
(1) WWhen an ovder Hias been made for winding b

« comps by Uhe Come i e Jiguidator o

under fhis Act stating thal in his opivion 2 fraud has been

covnmitiea by ang porson n the premetion o formation of
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the sompany, or by sy divetor, mmagor, or offcer of the

company in rolation to

Court may, ale ration of the repor

person wito has Lalen any pact in Lhe promotion or forma-

tion o e compauy or b ren .

ofiar of e comy all attend before (e Gourt on
Gay pponted oy the Goun Tor Ehat pa puse o pblity

examined 15 G0 the promation o Formal oniduel
of tho busiasss of lhe eomany o h|s co)\d\lct and
deali rocios, mami, o ofeer her

aditor o cuumbutu may
ther pessonally or by soici-

< pa

tor or counsel.
(3) The Court may put sueh duestions (o the person

examiied 1 the Court thinks fil.

(4) "The person examined shall be examined on oath, and

shall ansaver all such questions as the Gourt may put or allow

10 e put to him,

“{5)
Shall s o ok, befure i xan
8 8 supy of the linidalons seport, au
et amplay o b or without counsel,

joxaon ordered fo be examingd under (his seetian
ation, he :un hed

Court ot “allox lin sucl costs a5 i ils
may think L.

ols of e cxaminution dhull b taken down sither
in shorthand o 1o wr seriting shall be rea
aver to o fined o, e povson examined, and may
Uhercadter b e i evidonte dgmast i hall Lo opan
1 tho figpcation of any eadiior or cont S

(D) The Count i I i Ak, adjourn the examin-
ation from time
) An e)..lmumuun et i seton mag, ifthe Gourt
et s cubject to ganal ley bo hld bafore &
Gleric of ihe Court named for the pu x
clal wsaminor appoiniad by Lhe o, and {he powers, of
the Cauwt wuder tits section ac to "the conduct of the
but Ao,y b excusised b the
Person hatoie whiom the sxamination s held

392, If it appears to the Cowrt in the course of a wind-
i by the Court that any past or presont divctor, inan.
ager, officer, or member of Lie company has been gaiily of
Gy oifenes i xelation 1o she company oF which e 1s eril-
vlly sesponstbl (b Court ay, on the spplication of any
verson interosted in the winding-up, or of ils awn motion,
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divect the liguidator (o provecute for e offenc
b ths o o ek e paid ouk oF S et oF
{ve campany.

Limidators

193,—(1} For the purpose af couducting the proceed-
i o eiding b @ compny s po Torming such duties
Lieirelo as the Couxt may impose, the Court may

Sppoint A Huidater o hq\ml.‘tuls
{The Coust sy ot vy Ui after e presontation of

1 peliton, i utore e abaiotmont of & nidat

ators, swroint vy O porson 1 5 pros o hoidn.
and restrict his powers by the order

appointing him.
0 Mo tiidtor o et sbll be cap-
Reyistra

able o s Sy wht] he s flad with the
it o appeiutgnt acerdivg to Form
Setond shedle, nd given sueh secpty i fueh amomne

ok Souidator shall

trar the .mm e o 1 ot Houor e
infiulf in comply mhLIusuel]mmmunLIvc chal be guilty
e e

5) If moro Ui m\sh!mubﬂul
Court shall deelare whother Act required
o auiharised o bo done by o Tigidutor 1 1 be dono by
all o any ane ar more of the persons appointed.

A Tiquidator \mmmtud ly Lhe Gourt may resign or,
on e s, ¢ the Court

ey the Coue,

(1) A i the offic of & Liuidator wppainied by
e o e el by e ot
8), e Liuidator shah roaive such slary o remuner-
ation by weay of norcentage o olherwiso 1o the Co ourt may
nd, if more such n o ted
bstora: they semmeration sl be dio bulul nons
tho 15, sl proportons as tho acat ms
(9) A iy uld.\lu' hall e desribed Ly e vl,\lc of the
dbionir of the paciian comm i respect of whic
potntad, o 8 his Tt
o a liauidator shall he vzllzd uum
Uolicts that may after
appolninient or (ualifeation.

hstand-
ved in his

(1) Tn o windingap by ths Court the uidato

or e pravisiosal liguidator, as the all ks

L iE s, ur i his sontvol, 1 (s property agil

thiggs o whieh he o s 0 yoeme 1o bt
l

inge-uap e tre Couel, i€ and 50 Jongg s thire
e vt e Sroere o L stmapants S b
deemed (o bo i1 the wustody of the Court,
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105, Th liwidator may. anely to the Court for, diree-
tious in rolation ta any pacticulr malter the
winding-up.

(1) The fidsior in & windig-up by the Goust
Sl e s i S memction of e o
(@ fond s sction o olhir 1% pro-
ceeding i the name and on behall of the sempany:
1o carty on the busines company, so T
oy I)fe necossary for the beneficial Winding-up

59 to ot st to st i in e ertorm-
ance of his
() 1o euploy an agent to do any business which

(1) to make iy compromise ov arrangemeil xith
ediors o class o crodilors o au persons daime
ing to be ereditors, or having o* alleging themsclves
tohave ny laim, presentor fulun e covatn o con
tingent, ascertaincd of soundivg only i damages
against the company, or wherehy the company may
b8 rendered Fables
(07 g vty compron
of calls and liabi
€ of resuling

o areangsint i espoct
s to calls, debis, and liabilitics
debts, and all clmms, present
setined or

used

" porson
nmlmlmmlmg |..m. 5 (5 tho comy o .md alt ues-
velating to or the ssso
oo ot thocompany, on sucl\ Lerm as
rood, and Lk N3 secuy the dis.
et of ry sach cal,debt oty or Ll:\lm,mvd
give @ complte discharge in vespeol they
) fo el the el and personal propesty ond dhings i
actiont of Uhe eanipany by pube auetion ov privale
conitaet, with power lo-anslor bie whole Lhoreal
o any person or sompany, or to sell the same
parcels;
() 1o do il acs il to esocute, in the naune and on
hefalf of fhe conpany, allccds, receipls, und other
doctments, wnd for thal purposs Lo use, when neces-
eyt compeny's ool
o prove, vk, aud i i s dstbution of the
Ga0G of y coniibol altince wgai
i Satale, N fo receive dividends i sieh disgs




fon i vespeet of that koo, 12 1 sopnssie dabt
due from the estate ibutory, and rate:

bl with (he other soparaie arediiors
0 to dom, wecop, ke 2 indorso e B of e

v pramissors and on be-
¥ “.u, Uu. s eﬂecL with re-
£ he i the bill

7, accepted, miade or indorsed
by o on buhale of tho éompnny in Ghe course of its
N 8

Lo v om the securily uf the asets of the ompany
Ay mOVCY ToqUISie;

€Y tolalie ont in his official

ion 1 ang do

sl waio any otho W s

mcnt of iy ey dae from  sontribidors o

e et xchieh chmnat b oot dove 1 the

me of the compuiy and i all such enses the

oner due shall. Tor the purpose n[ ¥

oul. the lottor
. e G o b e 13 96

e fltors of it

) Iu ol sk il things s may b woessouy (0
winding up the aioirs o a ut-
ing its

he compzuny and listy

o b s o it the f
wers, without

it S

) ¢4 dommramisg o arvgngemant wnder clue (/) o

() of -u\lm:cuen 0 atfosting all the redifors o & liss

or e ¢ bindin on 2 comprny 1T sulelionad by
ane resalition of Uhe campany, d on al the
wralitors or e class of creditors i€ aeceded Lo by threo.

ot b b Vil of 1 Uhe eredlitors or of the
of ereditors.

—(1) Tie Suprome Courd, or any tiwee of e
juxlges thereof, may. from time 1o time, make and sottl
o forms, s anc. Fegitions fo be foloved and observed
in procaeiiys wnder s A
Uk fevs and
akon o mm e all
oty afare ot e Cmut swhether for the officers
o tor e (‘mm\ 2 by o s, or viher persons
whon it e necossay (o provide, o or any servics
PorTormned of work done under Us Aet
2) Until such form, d voguistions
5 b approved, the
u (.Ase: ot heveinbefore
17 o bo s under
los of the snid

Gt s s o spoerile thovern.
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3081y The pudator of 2 compupy
sround up by o Court m i miied
T et o bt of esks
the oreditors of coptribatorics Iy, ronuive the e
poiniment of s Speckl Ioner o the estate of businoss o
the compmny ater U iy o Uhe Courk 6, And
e Court. may on sucl or, zppolnl 1 specil wane-
o et 12  the Courl oy dives
with such povwors, inchudi oarsof 2 rosaiek
anwiger, 28 Ty be enhus\rd Yo i by the G .
(2) The specinl mauager shall xive such
aecpin i sueh mamor ail ‘STl Tetgive sueh remane
s the Court may dizect.

h i el
aniure of

applica
uh |

ecarity and
ation

109.—(1) Brery laquidator of a i i e
[T A v A
times, 5 tha Gaurt may Gree, pay the money Teceived by
him futo

@) 1 o s\xcl\ liguidator at any time velains for fore
than e days o oxcodln o bundred and ity dallars,

uch oll .\mmmt e he Court 1 ot pnvticae s
thorizes i Ly ot e reten-
tioa Lo the sal T h Cousty he slmll p.w iutorest

o 1 arhoumt 0 vt o, on per
eant per samum, and shall be liablo to oafomanes of o
such part of bis vemuoeration a the: Courl may: think
At 6 b Yemaxed T Wi ofice by the Court, v shall
Py any expemses aceasioned by reason of his defauil.
(@) A lidator of @ compty which fs i wod un
sl not oy any sums yesived by i 55
AR AL o o Aol

(1) Every tiauidutor o o compny which is beiv
womnd b g Gontl Shal o ous s
oxdon bul ot Les Uhap ance I e ens Ao i s
of oifice, Ure Clexls of the Courl an account of his
T e oty 12 o
e account shull o in « prescibod foum, sl b
made i daplinte, nd sl b seriiod Ly  statueiry deca-
ralion i the proseribed
{5 “Tha Conet el s the ascount o b udited, il
for the grpose of U it the hqm(lmm o o
audilor with such vouchers Ry o
e, ond e andor mas ot o quire the produc-
tion of nd inspeed any books ot ascon Ints Yopt by the e
ator

(4) When the ccount as been it oo copy throf
shall be filed with U uch copy shall Le opeu to
e o of by xedion o of aur borson e

(5] The aulito dhnl o the sccount whon nudited o
o o Sharent o b emien g messiian, and sl

T o vt opy of e & ascount av sanr-
Smary by post ko every eveditor and coniributory.
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1 agitador of 1 comproy vl
o v by e Court sl e, in

D gk in which i shall cause Lo bo s m.ulccl\\\
minutes of pr m'u‘tlu\;.\ 4 st o suc

fes s e prescribed. and g erdior or it
s Sk 1 e vomiro o Lhe ot pocssmai wu-by
TR opeet v sach hook

5 being
bed,

—{(1) When the liquidator of & company which
b ound up by tho Court, s st all the properts
ot the ey, o 50 fhereof as i, i bie cnlon.

be eodlessly cling the,

and s st buted il idond. mmm o the crogions

a0 adpusted (s pits of (o contributeris amomy them-
Selves, anul made » (il vaturm (I ang) (0 the eontribi

ot bas ves ir T e vemoved Trom s ofic
the Cum sl on i appfintion. eause 9 vajort on lis
o and, o his complyt the
e deation the
m.u e e b iy erod
nterasied ngainel the relouse

e
ort, ol s objeion v
itur, of cantributory, or pers

o (he figuidator, i
volouse aecordingly.

Where ihe rolease of 4 Ibukltor s vilnbetd, the
Eoent may, i fh slention of s eralior ar cont b
I o e, e such ‘ontor a5 I i llsjl\sl.,

et T i tor with the soneeuiencer o
‘IM'.mH hich e may. hve done ox made. contrany 15 Hie
‘) An oo of thy Gourt rdanshg tha lawidator dual
e hin from all liability in vespect of any act dons
s by i 1t tha Sdnibishiation of e ATrs
o oiheruisa in elntion to hix condact a8
idds 1y such ouder may Le revoked un proo that
e mn.u o by Tt o by sippesson o copseamenl
af fact, o may be ed on appeal to the
Sourt of Appaa
1) Where ¢Iw lanidutar I not previously vesignod or
A remover ase shall operate zs o romoval of hin
P

. i of th con-
et of Teidaton o wourpomics shich ng vound
by the Court, and u.\ iiator doss "t Toith Iy perforn
o duly alf the requiroments w\nnsud an

ool oo oct to

s, or . Comphiot 15 mide
Conirt by antribuiory o Togard thre.
ity sluvYI S into the maiter, and take soah

Ly dec espeien

time nvqmw e Haidator

i wp by the Conrt to
L g TS i i U RS wogng i whidh

) The Conrt shall
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Rk conorming (he windin.
= Court, named for Whe Rurpose, o
ner lmmmtrd s e Goart
“The Courl way nlso 2 Jacal investig:
R A A e v M

o (o be

Commitien of Incpeeiion, Wertisgs of Gesitore, ete.

—(1) When & winding-up order ls been made Ly

e Coml the iguidator may, and shall fortnetl, upon &

request i 0 by one-tenth in value of the

cmdlwu nr \.mvmbutm Tos, sumcion  sepnrate ectigs of
of th s

pose nf (lutcnm i Shathr o ot 2 e e
The Gowrt for e nppoiniment of o commitics of
na Lo 76l with (o Hgudnior, and who ard 10 e the
memibers of the commitice It appaimted.

pointment and ordes
reqi o sy e eferaina ion, nad,
hera i iflorance bebvean o dafusmintions of e e,
s of the eredilory butorics, tha Court shal
cida the diflerance e e ok ovger v s B
[}

v U

(1) A, committes of spoction sppinted
~\lmlcc ot Ui Act sl consist of ¢

of D

atlomay Trom sialtors or coptributorics i sk, propins
s b ateed on by (he moctinga of reditors and

. i ease of dilference, may be deter-

o
minca by the Goarts
(2) “The commillce shall meel at such Limes s it from
time to s rygoints, and, il such appaintmont, ot
Jesst once 4 month; and {he ligaidator or any member
e eomimiites 1ty 150 call & eI of fhe vommiLice o
and swhen lie thinks evessars.
3) The commiltee may nel by a majority of its mem-
bors presont at a mooting, but shal ot aet unicss @ majority
of the comuitce e pusset,
) Any member of the commitiee may re w notice
o et shena it Ao che Yot
5) I€a member of the commitiee beeomos bankrupl. o
salvent, or compounds ov arranges with his creditors,
absent’ fram fivo onscettive meetings of the commitlos
withent the iouva of (hoso mombers who ogelher with hi m-
w0 vepresm

g
j?

(6) Any menbo oftho committas may be removed by an
owtina g of ciwlitors G e repre

tories {1 e rpeents don-
i soten ket notios o oo
S e abect of Uhe sty




On a_va 1 the committee the b
hall for ||\\\(lh sumnl\n\ « e o s or o
vt i, o Bl the saamnes,
i he mectivug oselution, revppoint the
Mo Another ovaditor o Conkrioutors o Tl e vacaney:
{8) "he conlinuing members of the commities, i not
Tess han b, may sk 1obwithstanding any vacancy in Lhe
committee.

206.-(1) Subject Lo | fons of this Act, the

Higuidaar of « conpans which u. being wound up by the

e e oo of ths avcoty-of e come

i and I tho dhetbugion N\ucni among its creditors,

have regard Lo any directions

tion of the creditors o

moet v the commille of insp

the roditors on contribu

neeliggainll, o case o confic deermod | o ovorride uny
‘e oy the comtion of mepect

a
m 'Um i Wty summon general mm(."gs of the
o tributorics for the purpose of ascertuining
heir vl mm. be s duly (o summon mectings
B such Lines n o creditors or conlria v resolu.
1 et i i (e o other-

it oo oo e A
Loy Ghoenth 1n swiue of the evcdiions o contribaiorics 29
e case may be,

(@ Volnturg Windiny-rr,
Sexoution to Wind Un wnd Efect.
207, A compane g be wound up valuntarily—
(0 when the pesiod r ) fred for the durstion of
the company by Lhe expires, or the ovent
s o the it onts of wiich the a
bal, he compang is ko b dissolved,
s i oncial mooting haa passed i
dragnfnany rselation requising gt GompRNY 0
b wound wp;
{B) I the companne vesolves Ty special rosolulion that
e company be wound up veluntarily
0 I ths compny sl by extraonlivary sl
tlon that by oI s Jiah advisnble

(208 When o compy s resolved by soecial or
sohu voluntazily, it shall
T e s resshon . T o Gheeite,
{320, ey, company which ke cefaul n complying
iR Ui I e guilty of an offance m
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200 Apoluntury iy shat bo doemed 10 con
men o of the ¢ of the resolution authoriz-
o

210.~(1) When a company is wound up valuntarily—
(0 tho company shal, from the conmencumcnt o the

sinding-up, ces siness, except
o far nsm e eruirod for ha betahiil wivaing:
up iere

rovidal that o corporate state anct comporate

posers o the company sial, otwilisanding

i o Uhe contiy in s il

it ia dissalv

the co!mmw in general esting shall it oo

v She puryoso of widing

g Com
i e versmeraton o bs Bt 1

Bi o them

g

Pt

it agbatistbulon
tions the continuance ol

@) sublect o the s of section 231, the prop-

the company sIm]I o applied n sintisfaction

ts labilitics per ¢t therelo,

Sl i ke shematusin o o hor

prowids, be dist nlmle-l nmung uw wember

og ichis  the company
() o cass, »wpulv focurred
inthe 7 o
Ui romenerion o e Hiurdator, Shal be payabl
ot oF the ascls of ihe company i proriy Lo al
other
Erory trunsfor et transfers made to

of sl
or with of the mummm, i overy altonation
3 the st of The 1obors of the compny mnie afior the
commencement af (he srinding-p, shall be void-

Appotutment of Liguidutors.

voluitary winding-up
appeintrient, fite with the
et bt s Sou

he secpud schedte, and sholl wiin o ke period fls
Wil G o  notice according {0’ Form
o schogain T T i i
other Teason ceases o ack s such liguidaler

b o for

fuwidutor vio mufos dafal fn comiing
wilh the m.mmnmu m this seetion shadl be yuilty
offence against Ehis
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212—(1) If a vacanc by death, vosignation, or
othursive in the ofico of iguidator appoinicd b the com
pane i o volunta seneral
igement with its ereritors,

B e wnearic
2 Foe lhal s s el gy e conencd
o any cont re were more tiuidators U
anes by et st \mu{ liquidator
@) T
tho it

s shadl b bold n manner preseribed by

e e i s e o o by

butory o by tho contiutng guidetors. e de-
Tobatond by the Gourt

(1) -IF Crum any cause whatever there Is »
v, Lho Gt oag on the avpicatios af @ e
. um)umL  ligui

£2) The Gowrl may, on caus
P e s et

shown, remove a linuidntor,

BEb (1), A compny aut o b or 0 coue o Leing,
wound up vahun . by
ezt o it
m)pumtulg uidsiors, ot any of e, and of
vacancies amoiny (he liqui enter inio any
fon with veopcct ta tho powers fo e exercied
the Tiquidators, woul the wanger i which lhey
exer 1[

@ e

) t dano by oraditors in pursaance of iy such
Gt o ol s e o
da: by flie compan,

245, When several aidators are_uppoluted, eves
s oy kivan tuy be exerclso by sueh one or mare
oF thom a4 mat be delemmined 2t 1 of their appoint-
Tl 1 GaTaLIL o soch dchesminaLin b any momber
nol Tess. than L

Powers of Lignidators.

(1) The liuidator may, without, ho suction of
ot ail mowers by s Ak given o the i
dator I & windinge-up by the Cou

(2) The ul colso ho powars of the Court
ander (s monscuum..unmc

ealls, and shall pay the o e dompang an

the vighis of the contribute Ls-mmlvgtlmmsc!m& and that
shall b i e eviden of the Uity of (ho pra-

sons named ther

o b contrivatorics.

ELT.(3) The liyuidator may, with the suetjon of an
cximanTiaiy resolution of he cimpany, do. the Tollowg

tringes or any

Pryoets
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(a) Pay any chnss of ereditors In full;
@) Muke wny comproiss or arrangenent sith 1y
ditors or class of ¢ or any porsons claim-
ing lo be credilors, or v i o Ao Unemsclves

e any comproniae o sivangnent n respoctof
calle ud b cals, debts, iabili
peblc of resuling T

o Tatire, onfignt, asevtzined or
sounding only in dan: supposed
o e on Lho cnmp'\lw 1ml y wm. ibutory,

ory, or ather debtor or porson

it gl e
ting to or aoeting the Absets
ndiing-up of (hs company, o

agrood, nnd lake avy

e of any such call, debt,

T St e ote n tespect thereor.

(2) Subject to scetion 226,

under clanss (1) of subsecion

clans of eveditors shall b binding on

corled to by

nnmbm ond vatoe od S Lh eradtors o the cnas of credits

218. Where o company is being wound ap, voluntasily,
th ldsior may suvnon ;.mw rad Imncetimes of the company
For Lhe purpose of oblaining (he sauetion of Lhe company
by special o e).l).\mdlmn\' Vesolutiom,or for auy cther -
poses he may thinle fi

219(1) Whore n company (i s setion clled he
fraastoror compuy) s proposed o b, o i i cotres of
wound up altogether Solancard
roposod 4o be Lansforred
Stion, Whirosoever ncomporaiod
eation caled “fhe transfores company ™, the ot
Topany, conforting silier &
von e hiasion o ‘authority fn raspect
ve, in contpenation or
part compemnl.mn Tor {he transfer or sale, shaves, deben-
2 Intorasis in (he transteres oo
ion among the mambers of U transtetor onnpnoy
o into any otler

or may oo wugoment wliorby tho o
Bots of Lise transieror. company 1y, In fich of recclving
s, shares, debontures, o ochr liko o in and
1 Lhe profits of or recoive nny ather

tion thereto, et
Fonei oo Ehe Lrmmafcri Sompany.
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£2) Awy transfor, sale, or ar
it saction siall e iding
Ferur compny

Providel that sy mouber of thy
o did nal vote. o of

ansforor company
ar o Hn' specinl _resolution
£ ad-

md who exprosses i umm theratram in wiith
rewsed Lo the gt et o Hl\: rosistored oflce o
(e’ sompany Wil spien the pussage of
ihe reautior, may reqive the |.manm either Lo abstuin
om caryin the resolution ino el or to purdhie

kerast it a prieo
hitratior

o st
Timer provided by Wbl seim

he
erest, Uhe pur-

Tauidator dlets  purd e member's inte
chase befure the wmn.my s dissled,
and be e

Dok T e Ik ey

Gulermined by spedin Towition.

(3) & spocil remiytion

s of L i that s p.nsm before or

songurrntly wil o 1o Aulhon For i 4 the o
aipaining Howidatorss hot, 1 an ordor Tog »

id for the pur

G o by e Couri o e “nlnlv o 3
the date o the rosolution for v
Iulion shai not, he

o
th v
N 5 Ak o s Ao m:lLActm.\v
e e (he B o e liguidar, or, i€
than one Junidatar, then of
tors.

i
o 1o 65 ot of e Hou

220, (¢ i

wppears to the fig
volntary wmdmv p that any past o
matiger, olies, of membet of Hho soip
of any oifence in relntion 1o the compan;
ori e diyuidato h the
Ui Court, may prosecute uﬂcmlm
ses properly inc nl\.\l b\' Dim he prosccal
e payablo ol of thc Sssels of b company T priavity b
all vvlhm tiabililies

" putir of Lt

221—(1) 1 7 liwidator appointed by o eompany
o volitary
fron his \mlnml

e
by post to all
persons sha app i Lo be creditors of the
Sompany that 4 mcmm: o the credllors of the.com-
pany will be held e, ot b loss then foue
Lo Vot moro than ne dx\yg e bis
appoiutinent, and ol and ho 5 be Specied
I st also )\d\'mhm Notiee of the
Hh




uz

() Every liquidator who fails to comply w
antremons of (s subsction shall e gully of n
once against this &

+ the mostin to bo ]\cld in purstanes of subsaction

o detorine wiother w appicatlon
siall b yunde Lo the Gourt for the appoiniment of
son as Tgidalor in (he place of ov jo th the (muL\&m
apy ‘or for the appoiutment of 4 coi-
d, 1 he croditors so. resaive, an
ade accordingly 1o the Court at any
Ui, bt Lter Ui 4 ‘Sourleen days uffor the dato of he muet-
appointed for the purpnse of e mect-

any such application the Conrt may make an
order eithar for the vemioval of U Tuidtor appoinind by
sy and for (he appointimett of some ofher person
s Bnkdator o for tho appoinimont of Some alter prrson
Ko s luidatar ol il he lmdtor appoinicd b
(s o o or e poinonenL aF n commpitos of i
spoetion eher together wih ot iy Such appoint-
oF 4 liquidata. or such uthe aving regard
o the interest of (e sreditors and comtibulories of the
company, may 5
(1) No appeal e from v arder of the Court
upon un appleation wnder. this sectio
Court o e sneh onder. g o h cote of the
application as it may ik Gl opinjon tha
i ;!)e;.\)“n TR mlersts o he retnrs o T
sonablc prounds for tho Aimlication,
the costs of e appication 15 be i o of Ul
£ the company, nobwilhslanding that the application
is dxm-ma o othorsiss diposed of Bvorsely o the apy
et

mw

-(1) In the ovant o & Yoy windingun for
Tiquidator shall summon u goneral

ocing of ho compiny end of the first yeur from the

commencement of the winding-up, and of eut

year, or as soon theyeafie

of U conduct of the wiaing-up durg th proceding
year hall, withiu seven day from the date for which
e nesing Iy swmoned, o Wih the ]‘.cmslrm a veathe
summary of ks teceipts and payments that o

Evory liguic who fails (o comply with 4
et o o sl . S o . oo
Aginet T Ac,

Z28.—(1) 1T it appears from any summary fled in ac-
cordance wilh the Jast preceding scction or othierwise that
aliquidator has in his hands ot tnder his cantrol auy money
vepresenling unelaimed or undistribited assets of the com-




jtH]

pany which hve remained ndlaimed or undistribuied for
i montha tle Eh dainof thte ot theliquidor sl
fardivih pay e same Ino the Provliety) Thessury o
copy of tn sumtnary, and sl be enfitlod Lo 1 co .mmm
o ot for (ho moner So pasd, and that gertieate
T o eifectiat i b i et e

& o o el g ey i
indos tho Trovimaint ‘Treasur in purswance of s soction
iy iy 1o (e Provincial Trensurer for pavment of e
o, e s Minfter s, o0 4 <o ¥ Lo
liuichior U ches persn anticd, m.\\u: waeder
s o fhat porson of the e d
person dissatistied wilh the decision of the said
TosDact of An i e in maTRncs of
appeal ta the ot

23

seelion, may

~=(1) In the cuse of o

as soan as the aftairs of {he company are T
e Tauadator shall make up an aseoint of the
it how e gy has been condiled and the

roparty o ha campnny has boen dieposed of: and, therce

pen shal el o genoval aneaing of tho compi

purvase of i before it o i o
ion theveol and 3 oiceof mmmuuwe

Lo, phic, o sbiec hal al hed e

s T TRl el ov Bove ook hefove e

(2) (€ within haf an hour from the time appointed for
th mesting o Guorum of b Is not g, U i
sntar shal adfoury the odtng 10 the ssans day n e
wack, g he adjournal wooling » guorum is nol
presin within Tall an o frony otuied for £
he st Shall o e pipoeet o 1 eeton
bod (Ieﬂmml 1o have heon daly held by h Hauidior

Within sovan duys aftor the mecting, the liuidator
nal e with tho Rogistrer &
Luen aceording to Torm
ok of the mosting and of | Y
hall b gty of un offouee agninst £his Act. Tt
o 1s ok presant it the eelivg o ihe '\djummncut
thereol, ator shall, in fiew of the roty

v o, e Solukn et the meabngt
summoned il tiat o quoran s pr
upan such 5 return being made the provi sub-
Srelion s o The Making of the rotarm shall be e b5
e been complied w

1) e Tegstray on secaving the et shail Torth
i wegister it and o the ¢ of three months
stiuion of the ot the company shall b

1 Cet vy, o the n of the
iRk bt o s Oer s whe PpLRTE T The Gouy
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nteroptd, mako nn orday dofeesing the date at wich
selilion ot the compary wch time
- um Gourt thinks it

o an wrder s made nder
v Ml\e\ porson ou wwhose application the or
s aftr the makine of the onlo
4 r an offcs copy Uiereol, and 1F
Sitor s oo poreon i el of o
afence against this Act.

hie stion,the il
made

Application 1o the Const,

1) Whora o samnany is buing wound wp o
tarfly, the hq\udnlm or any contribulory or crediter
aple o the Court to Gatormminn. ooy apestion ar

s fhe culorein
s i the
wound up

i or any.
o o s

mi
e
(), Gourty ifsulised that the detorninaton of e

il

xercise of po st and

Boneical, miny acende. ication
an gueh v and onditions 45 [ Court. thinks A, on Y
ke such other order on the ayplication as the Court thinks

Any_ oreditor or_ contribulory may, within_twa
\\cuh< from the dale when & compromise oF arrangement
isentored into undor seoion 217, appeal o o Courl st
it o he Gourt ny hovowych, 3 £ hivks ust, amend,
vary, ov confirm Lhe campronise or arrangement.

coluntary sindi
i Lhe L o
wound up by tho Courl,
vights of t th
O e

v shall ¢
ditor or wmnbul(»v o b
[ et o af opinion that the
St the contributonten
 winding-un.

225 Where u company is beng wound un vl
oy o dm i mada for mdm up by e

ma thinks B, by tho gam or
o o e

T vatuntney windingenp.

Subacaiont orver
any of the nroceedings it

) Winding-ap Ssbject to Stpervision of Court
When. o mmp,\u has by special or extrordinary
vesolution rosoly oy soluniariy, the Court me
e ks g gty all continue,
bt sibiect Lo saeh sugeryision uf the Cmun\nu with auch
i oditors, eontributories, or others 1o apply
e G, S o o oL cond
e Eomnt vt

2




280. & peition fo the continunncs o valu
T e oot il fon e
purpose of iy

eoied 15 Ly

o 15 the Coard over actions, ba
e e e o e T

The Cony In deciding betweun n windinicun

i Courl i “.mrmg up subject 10 suporvision, i tho

At of lgaidators, wid n sl my Y feining

Lo the winding-up subject fo sapervision, have regard 1o Ui

i of the evedilors or contributorics s proved to 1L Uy
ilicipnt evidence,

), s s onder s e or wind
o, the v the same, or
mmmz rie, womsins anw nL o e

up s
ny sub-

(2) A Viauidator pppoiid by tho Cowrt e
ton shall huve Uho s povers b stijet lo uu~ same
ablign Yespects St m the sume positian

atlons. nat

s ,r he 1.«1 e uppornin
) he Court iy semossany Ineidator so appointol

oo o, . mmdum continyed wder g

Im\lvl'.lmlilﬂ ¢ eacan et o i ol

mpany

wrder s made for a winding-up
"iho  luidulor hiy, subjeat (o a0y
aurl, exergise all his powers,
ervaution of the Gaun,
Sl oty woro heing wound i alto-

(2) A yindime oy sublectto the supervision of s Court
ok o indinge by the Gourt for e puvpose of the fo-

Towing [nn\mmvx " Pl et amel
setions, 141, 95 excent subsection (10), Lo T s,
200, 201, 204, 205 and 206, WL, subject a8 aforesa

mdm for o windinap subjet 1 sereision sl for al

he stayini of netion:
ecdings, the mlkiug ai cuforcement o &
sise of all ther povers.bo dee i bo an otder for wind-
ity b the Cou

(o) Gruered Provisions.

234, [n evors whudtugun ander this Act, ol debls -
e compan

ascertained o

sible o proof

o contingent
ot

be

.g«nnu the company, & st estinaty being mads, s far s
e vl of itch el o clais A iy e sub

o ontingeney or sound only In damages,

P A e,
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235.—(1) I a sindingup there shall be paid in priority

(o 2l other debts—

{m all Prov i o rates assossod
G or G by Une. oty bo et oy of 7
Uiy et befoe (he O Ivummﬂu mentionsd,
Lat s o vule ot ok
nd

i clerk or servant in respect

S e S o the comny iy (o

months Imrme thosalddate, nat exceadi o hun-

follars  and

ncial or m\mi

() Wl was of e wavbonin o Inbores, whathor pay
2l For time or for piess work,
Vices rendcred 1o Uhe company dusin os month
fore th te, ot exceeding wo hundred and
fitty dollars
() unless the scmpany is buing wownd up voluptarity
mercly for the pu tion or of nnial-
ih Hnother company the amouut of guy
et under The Wor sation
itt, ho labify wherefore neeracd before the satd
daie.

(2) The faseoing dobts shall—

n full,
s e meuDieiont. 1o moet theow, It
‘whicl enso Uher shal abate in enusl proportions;

(&) in w0 far ay the assets of the compuny ayailabilc fo
pamonLof gl croditots ars insuffiontto mext

fosity over lhe ciims of holders of

crealed by the

charge
i A ecoRA LS ot oF S e
orty comprised in or subject to that charg
() Subloct o M rekenton of such sums as may be e
essary for the cosis and expenses of the Winding-up,
A‘mu{olm: 16his ral o ioeharged orthsich 6 on ot
are sullciont {o meet (hem,
1) In the ovent of the indlord o ot persen distrniv-
g ov having distuiued on any goads of offeels of the com
gty withis o onth next Lefor c, tho data

i
Ll\'u),t onhe oods o aleets 2 Bt
of tho sl thereafs
& in yospect of any money paid under any
sl\el\ st o o o s Lesman choh e o
viihls of priority 2s the person to whom the payment i

v by this soation
et o ox e e

() Where any payment o account of ages or salary
Dids beon made to any cletk, servant, workman, or labourer
in Ihe employment of & cominviy, oul of mony advanced
by some person far thal purnoss, that person shal i




n7

inding-up hay it of v in vosneet of lhr- sy
ivinesd anid mm i te e ot by which
mmspmof vhich that clevk, | ervant, w..nm\.m. or v‘
have bevn entited o puioriy in the Mv\dmg up
s e it by reason i et huxing ben

snbefoe n thiS sction veferred 1o js—
(@) in the case of « company ovdered Lo be wound up
ol previously conmenced
o b wamd up vatarly, the duie o the winding-
wp order; awl
() in any othar case, the date of the commer
the windingup,

mont of

a e, movtas, delivery of goads, pase
[t T ;\Ihur ol weliting Lo proerty which
would, it mnde or d
oemet . Ll vefercnce shall, If mads or done by

doonied, i Ihe ewnt of {is beinir
Wound up, & Traddulehl preferenee of Tis sreditors and bs
invalid actordingly.

287, Wheye any canpny is belug wound up. all books
and s o Uhe com 7 the Touddsiors shall: a3
o i e oF o compans, Lo i fuc

vt of the il of al mattors parporting to by theven

s hes, d
Lo ber aall. held, and. gonducled i such
mner as the vnm directs, and Way SPOINE 2 person 1o
hipman of ang el meting, and to vaport e e-
su!t Ihey aof 1o the Cne
e case of c‘edﬂul~, v shall bo had o the
ol of v oot S
3 ense of contributorics, vegard shall be had lo
e mmber of volas cunfersed an cheh eontributory by Hho
ticles,

1) here i the courso uf winding up 4 cnpany
s Ut oy nersun wlo law taken the for-
the commany or auﬁ; oo presont
Toed on hecome Table o A6

for sy mongy on arovetty of Lie compau, o¢
Teen wuilty of wny wisy ¢ or bivach, of trust i roe;
tion 1o Lhe company, o o |)I'hm\hm\ of
the liguidator, or of .\u\'\mmlm o5 conuribulory, examine
itto he conduct of the . divector, manager, liquis
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dntor, or offcer i compel hin t0 vomy o estore the
money or propatty or any part thes vely, with
interest a sueh PR g
it uim (o the asscts. of e compuny by way of
compensution 1 respect of (e misapEcalion, etupter, wise
Tonannce, on brcach of st a6 (he Court (hinke St

2) This section shall apyly notwithstanding that the
offence is vue for which the offender may be crininally re-
sponsil

200, Whon o compny Das boon wonud u and i
eyt alved, o apars of fhe sompany
a0 nl uw laidator posed of as follows, that

(u) " the
sway qs e
) 1y e case o uHA]lulLuyv\ inga, in such sy
pacy rects.

@) At the ssoion of he compy,
on e shorter poniod, ,m o los than ont yor
e Bxed by the Courl or by rteaoe wry Teacraiion wnden
pumi) rest on the company

Raidadors o v posson (o whom 1o eusiody of the
wl papers has bl cominilled, by reason o e ssme
o g Lortheoming o 0 porsuns laiming (o bo fieie
ested the

up by the Court, i such

e

AL~ (1) Wire o compros hns boey dissalvd, the
Conrt s at any i s one Yeur of the dnte
o, i an sppliniion bring made for the s
by the luuidator of the coma by alhr porsan
ioho nppens o fhe Court (o be Titorasiod,
o Cout thinks i, do mmu tl\odls«
solution to have been void, and thereupon such
mas be taken & ight Tave b (o i the compant had
ot e o,
(31 10 skl b e s f th porsn o whose i
S theordr g e, wilhiy seve days afte o ki
" s o, e with e el
|

order
o am offenee a

o £ do e shall be guilte

T R

242. s mde by the Court wider this ot sy bo
enforced in the same mauner as orders i
pending therein,

any order

245, Subjest to Ruforof Conrl, 20
o desion s g i
b §

e of
ll\l. s e
From
T

e 1
mm Lo uK same conditions

 Secsion of the Count I euses wi
o




244 Whare proceading: et of 4 comtany. tuve
buen Liken wndor 7o Wit the Dominion or
ey Pie Suntrplay Ac)of e Don . oveny Clon
the Court nd every legistrur oo B nkluuw sl i
fothe Registiny frop (e 10 (pmo at s e ort
Rt b i

A1) Wieson commny s i wound . wtehor
by (‘mnlm voluntaril, o wiore i e
of the ompuny s be A«pumnl !
inyoiee, mdcx [m " couds, on bishiess elter Tisuel by or
pbale iy ul' a hmurh or b the company ot

\rcm\m o manigier, belng 1 document on or I srhict
e e o the s hall contain 2 statement
thut nm o 15 i vt ocaiver o
e s Do appoinle, a5 (g e ay

'>) 1r oful s ade i complyiny
n e

i

e
wilful 105 o porits the do.
P st oo

wha Tnewingly

246 (1) Wher
in liquidation consis
TS covananl

et of the ety o oy
of oua burdoied with
o ha i companies, of wi-
TrolTble St ab of ank abper roperty 1hat 1 e
mlmhlc, el ralily sufenbl, by vanson o
ssor heren? to the performmmee of a
iy the p of money, the liquidator
o e 4 an[l.\l I i
el o s 1nkén, possession of e property, of d
oo b elation uu»em sy, it e the Ieave
this
i Shenad b ikt B el pronvind
e thg cammiencament, of u,L indingap or such astend-
Gt disclaim- the

Deriod as may he allowe
Droperty
Provided that

here any sueh property has not come Lo

widton Sbin ons month nfter tho

commaneomunt of m indincl, e P ndes Ly se

tion of s Uhe property way bo esorcisal ul any

e within twolvo months after he e become

ol or such slonded povio nn s e aflorad by Uhe Court.
2) The disctaimer shall opevate to deermine, ps from

the date of disclaimer, the rights, inlerests, a Tiabil

of e coupan, i the provists of the Company, in ar

of ihe proporty disciaimed, but slall not, ex

or the puross of relens

o pramerty of Ui compiny. from Tibi

vights or liabilities of any othor person

e compnh\'
" affcet
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(3) The Court, hefore or on granting lewve Lu disclaim,
adie such noties o o given o persons inorceted,

mpose such terms as a gondition of granting leave, an

make suoh okher orflr in the matter s the o Wik

<) (v liator shall ot be entitled to discaim any
DroBarty wndar this seetion i aay
tiom i nrmng s buon rado Lo
ested in the property req
Wil or vl mot i, '\ml e it e ot i
4 period of twenty- s afor tho soceipt of (e bl

antion or el | F\ul!mr ]wnod may be allowed by
ot o the applicant thl be infends Lo Yooty
to the Court i . fo L <ase of @ G0
tract, if the after such an application as afore-
, docs ot withta The said poriod o {urthor peried, dis-
Chaim the contraet, the company stl be deemed. £o have
adopled it.

(5) The Court may, on the application of any persor
wha i, 25 agsinst, the liauidator, entided to ths benefs or
Subjuet o s burden af 4 cun
ke ny grder rescinding e con
paym

decldc hethor o

thinke fost, and alle - auder

sy i s e e o deut e

wine
{8) T Curt may, o

either elains o

indr >\m' xmmm

uication by oy person wha
mod proporty or is
s Act i tespeet of
vty o on Tieatinic any stch rorsons
e e e Lo Ehs s ot o props
in or the aemcw o' lie p roverts o my orsans e et
therct, axhom L oy seam just thrt Uie property
should ‘oo (Ich vered of gompenion for e T
bilty ua afores . etee For . and on such torms
s the Courl Thine ,us« and on any such vosting order
beine the proverly comprised thercin Shll ves
condingle i tho pesson u.mm nemad in that beiaie Sithe
soment for the pur

F

Provided thal, whe\‘e e property dstI«m\ed Bots
re, thie Court shul iol make &
% Deraon , claiming: undor e com ,m\y

whother 2 wnlofossar o s marigages b by demise, chcent
upon the terms of Making b
) subioct to the sam T nd abligntions a5
mpany w.xs J hubject mider e

operty al the commence-

@ I the ot Hhinke (i, sublect oty 46 the s -
i 2 11 (he lonse had been a
Shnad 65 that. ersen at that datoo
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and i cither ov 9o case 50 roros) as if he I

nprised in the Vesting

all ntevost  and seourity upon the
i o persan clafting under (re compuit w5 wiling to
ceupl A ordst ot ich (eruns, Uho Court shall hees powes
{"Sact s, astude an Intorest o Dhe company i Uhe peope
n any porson Tinbic oifher personlly
oacter, and aithor wlons

[ its in the loas
ferI 'uul tlm inged o al estaten, Inewnbrances. and

ntar i the company.

7 Ans pummon uu\lwdl . the aperution vl u dise
uoder this section shall b o Lo e . eesitor e
St o o ot oF the iy ordingly
Trove e amount a4 4 debi in the w

lig-up.

PART XL
MISCELLANEDY

Division (1)—01[)'## of ttegistror.

(1) They 1 e 4 v of Juin, Stk
Compiis sum olticars uml du s e ity be nece

o cnble i i rm i

! ot wilh he ok o of T

s
2 e 4 Togtetva aod i offoors an o
il .onumu» Lo s e a8 1 e parsunit Lo thts

sting egislers of companies shall be deemed
ot o et gl e e

2. Subloct to gereral vulas, the offeo of the Liogistrer
ol b sven o the puble fox Uhe Linnsaction of Wisiness
nmu.n JLrom the hou of ning oloe  the forsnoon ot
half-p welock in b aftemmoon, excopt o w
i iy ch offce shal be losed a e lur of N past el
n {he afternoon, and exeept on holidays and such
as may he fiked by the Lieuteuant Governor i

o
Dt dg
Couneil.

action or procecding shall without the lenve of
U0 Alfomaes Soar b brame o ok s B i
v for anything done o omitted 1o be dono 1t the
Tariaics of iniended on sppaser performanes of his e

251, Che I
Lound To

allicial capacily shall not e
T Shets o exdoa:
any document. ke, fed,
red by hint as such Registear under this o s

or rogis
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other Act,in pursyunce of e subn rder, o summons
issued from an e Provinea, whelben such snbe
o, oxdon of St b Ao o i pessondll oF

sty It tho odstray way o oxu
mm dotunients hrodeted widor n conmiseion or ofhe
at his office.

262, Whanever iny el is by this Act dirscted o be done
o or i tn Rogistar i shall,unti e Lowlemant Govo

e Registrar, v zuch, porsan a5
Uhe Licalemant Governor i Gouneil may for the time being
authorize.

The Licutenant G n Cowneil may direct a
o o 1 Pt Tt o S i 1n Lhe pe o
ance of his duties,

AN documants issue by e Beglstar uider

fice in Lhe performance.
sha o 2 foemed (n
@ iecn 50 issuod, unless the cos s show ad £ shall
prove the lmnn\mllmg office, or
on of the povson i the s,

(2) & ottt nmung o signed by the Provin-
ol Becroiing Bl ey v s o Ao done 5 th orden
or act of the Licatenant Governor in Council shall bo con-
dlusive evidence of the fact 5o cerlified.

olfcial

) Ay porsan may inspoct the doeusiens kepl
vt Ak Bogiai Rttt pasmentof ven
five conts, ov suell less som as Lo Lioute:

Couneil iy order, For aach nnpection; o iy potson
Fequire a copy or oxi any L\ocumu\l o part thoveor
on st or the oy o extract of & fee not cxceeding
cons fr cvry ntidred vords o I o ,mt theveof,
«uul 4 farther fee not excoeding one dollar
Teantcus o e sertinen by the T

steow 7 @ trie

con.
(2) A copy of or exlracl from any such doenment, certi-
f o b Loy udor L fand sl of e of the
T Tegal procecding missible i
et uT o Sy ith the g document.

Division (2)—Fees,

shall be paid Lu the Registyar in respect
e svora] maliots monttoned i the (i scheul [
oral Foen Ihevaln Spoelicd, o such sl Tecs

ieuionant Govoror in Counell mxy from. (e 10 U it

They

o the Testrar iy porsuaie of U
ekl b paid s e Prov
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9, There shall be

id in respect of proveedings under
Acl 8 e v of sompriias i "
. e Hu\u g ete, 39 Ui pioutotnt. Govornor

gl o diroland W Fiontonant Govruor comm\
iy farther diveel by whom
e o b aolletd and aecounted for,
they ure 1o be p:

b manmor G
A to Wit aasaunt

i

jon (3y—Rudes. Forms, cte.

257 Tho Linwensat Covernor in Covnell may from
fo Ve mks general rules fur sarrging ol the purposes o
(i Ret, el matices 1n Tespack whereot 1o expros
o anly partial or imperfeet provision has been made.

58, Ml fors i U e schdule, o forme s s
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