No. 1 of 1934,

An At to Tncorporate Toole, Peat Trust Company.
{Assouted to L 1981)
WHEREAS the porons huranafle samed fvo by thes
n prayed that 1t be enacted as heremafter set
Lor e T et to et s meaan oF e s
Therefore His Mayesty, by and with the advice and con-
sent of the Legaslatrve Assembly of the Province of Alberta,

enaets as lollows.

1. Williem Toolo of Calgary, Alberls, Broker, George
Langrishe Peet of Calgary, Alberla, Broker; Henry Septi-

such olher persons as shall
become st holders e company, shall o and ave harely
€1 ealed, constrtuted and declared o be 2 Body Corporate and
Paitic (hersiuntter Tarerrod i e Sthe sompmrat: ok
Peet T ust Company,” and by that name
R A AR i Ry
power & brenk and aler suct seal, and by thal nams may

e and be sued, plead and be Tmpleaded, m ail Courts wimt-
S,

Ihe capita stock of the company shall be ane hundred
thousand dollars, divided nto one thovaand shares of one
tumdred dolias each, and may be mereased to an awmount

5 gener
wose and by fillng with the Registrar of Jomt Stock
pamtes a certified copy of sueh resolution accompanted by
such fees as would e retutied Lo be pard for the merease m
the capital of 3 company under The Compames Act, L
Provided that stock to the amount. of fifty thousand dollars
shall be subscribed and tyenty thousand dollars poid thesean
o1e the company shall £0 1nto operation.

3. The company may, ont of 1s padup eapital o

other funds, pay all costs, charges and expenses properly
ncurrer 1 sppiving 07 and ODLAIMING this Azt of MEopOL
ation and all other expenses preparatory o relatmg theieto.
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4. Tho ogects o the sad compsay shal b, s the cor-
pany 1 heteby authotized to tnke, Yecerve and hold all os-
tates an real and personl, which may be granted,
commlted, mnmmd delivered or conveyed to it, wth
s consent, upon any trust or frusts whatsoever (not con-
Wary tola), i eny fma o ‘Jumes, by ny petsan o persons,

dy o bodies corporate, or by any Court; and to sell,
motigage, iede, etse, dspose of, HansTen, convey o1 othor.
vise deal with tie same i ay riamer 11 zccnrdnnce with

in pursuance of any trusts respectim
admanicter, (] aud hachavge uhe duties of sueh E5uts 101
such yemuneration as may be agreed upon.

Al to ack genetaly au attorneys o1 agonts or the trans,
@ction of business, the management, amalgamation m:

poe on, o
vural school district, public school boatd or mumepahty, or

by onigmal subsciiption, tender, purchase,
olhermise, and to subseithe for the same cither candijonslly
o othorwias and, o gus)antes or underv e the subacrp.
tion thereof and o exercse and enforce all rights -
cis oo by ot Incidens 5 the Ownersp thersof, and exthes
gratudously o1 offierwise and 1 partieular to act as trustees
Tou debenture holders, debenture stockholders, bondholders,
sharchulders and stockholders or others, and fo fssue cortlifi
e, sop or other documents evidencing the Gl of Ay
comy
debentne Shock, bonds, shares, stock ov ather securitios 16
ch the company 15 entitled or in respeot of which the

compay g resiered gs the onnor and Has agroed t 1 13
Gamhos of 2cimg by

And alo o zecave v Tanage any sukng fund on such
teims as may be

Avd sl to ionte and rganize and dmmter Tnvest-
ment

"ind to tavest al moneys entyusted to the company for

investment. upon the security of or in Lhe purchage of an-
Wities, TOriyages A 1ande, bonds or other seeutibes of
or guai antee e Domiion of Canada or any Province

thexeof, o1 the debentures of cibres, towns, villages or rural
mumicipalities or tural school districts, o public school
boards of any Provinee m the Dominicn of Canada, and all
securitiea m which trustees a1 by law authorized fo imvest
tuust maneys,
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o g opeuate saety depont bexos 4 to yueyve v
cuswdmu aml daposilory wny chaitel proporty entrusied t
3 for sufckeeping.
i to secove roneys ) fnvestod,
o o xecervo moneye repayab with on without notice
aud to pay mterest ther
Alsoto guniantes ' mvestment e by 155 agent o
otiarwis
Also to seale for tho puipese of any trust any oney
mtested Fof i
v to s, pedss oty v o Gapas o any
Jiies or hivestments o any 1ea o personal pioperty

Tequired Lot draliibubion o1 £0r payment
10 the parky o parties enttied thercto, on the fulfilment of
e objects of any 1 usts or for any putpose connactod there-
walh

on beblE of such persons ot corpotations as shall
entrust 1k with moneys for that purpose, to tnvest such
moneys i any of the secunties herembefore mentfoned, and
alco for or wi 1espect of all or any of the services, dubies o
frusts herembefore Mentioned, to charge and be allowed
and to collect and teceve all proper remmeration and legal
and usual and eustomnry charges, costs and disbusements,
i powen o advance mateys, 1o pioect any eh gnte
st ot property entrustad o t s aforesead nd (o e
HATeb leriat e oy sudh advamees

ovided hat uothmf horem sontauned snall be el ather

@ povers of the saul company

o b e s Lhe o af vl o poney
may be confetred upon 1

The said company 15 slso authouized to_accepl and
cxvint o aons of xcoutor, admmstiator, adminstrator

Aunhcmlmu shall be made to any Cﬂurt of Lhe Province of
2 for ihe »ppulntment of any executor, admimstraion

boms noi or with yall almcxud liquidator, trustee, re
cewver, curan nnlx‘nee, official gunxdmn. oflicial o1 public
admi 1 trustee for ereditors, eustodian
or h us(ee m banla Ilp(ey. admistrator ad bfew, guardian
ad btem, yunrdian any mumor’s, or committes of any
Tlunatie’s, estate, 1L .Rhnll be Jawful for any such Court to
appoint, the saud company (subgect a0 heremattar provided)

Stch o

of the said company n the execution of any such office sl
bo regularly settled and adsusted by the prope: officars o
Sl Proper, ek, wsual and oustomary chace:
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es, costs and expenses shall be allowed to the said company
for the care and management of (ke estate so comnutted to

engagements are hld, or the Court ray, if deemed neces-
sary, examme the offieers o1 drectois of the said eompany

3 mspector to examine the affans of the said
company and to repoit to him on the secursty afforded to
the and for whom 1ts engagements are held as afore-

6. In case the Licutenant Covernor 1 Councdl shall ap-
Drove of the sud company beng accepted by any Court, the
said Comrt or any other Court o yudge having authority to
appoint such an officet. may, 1F 1 thunk Ait, With the consent
of the company, appomt such company 1 exercisa any o

o
Act referved 1o w respect of any estale under Uhe anthouty
of such Court,

7. The Lieulenant Governor 1 Council may revoke the

this Ack uness such conpany g1v¢s the ke secun ty for
due performance of its duties as would Le requived from a
private person

smd company shall be subjeet at all times to the
fortor s urders, udgments, and detrees of any Court from
which 1t shall have accepted any trust, ppomtment or
commission 2 o such Gt and shll render Fo sugh Court
such temued an veutied secounts, iatements wid roports

> las ot 4 such Court shall o1der 1
R o sooh partadia hast

. The swd company, i (he exeoulton of any trusts as.
sumed tder ho powers contgmd ut s Act, shll have i
addition to {he powers, 1ights and privisges conferred by
i Act 4l the powers, vights ead privileges conferrad apon
trusiees, evecators, admmistiators and admimstrators of
estales under the provimans of The Trust Compawes Act
00 A1 Amendment thoreto

30, The liabity of the said company fo the nevsons -
te1osted in the estates held by the said company as executor,
frustee, assignes, admumstratol, admimstrator de bonis aon,



5

@ with will amexed, curator, recerver, custodian, trustee,
guaidian or commitice as nforesaid shall be the same as if

as aforesard and shall be absoluiely linble 1 case of oz
Jotault whatsoever, but no stockhoider in the company shall
be liable to any grenter oxtent than the unpad upon
Ty Stosk hers S hi ek e Domen s ety Tal vy
the company 1 tiust shall be subyeck to its habihties

1. The company may hold such veal estate as may be
necessary for the transaction of 1fs husiess, o1, s beng
mortgaged or hypothecated to it, may be acquived by 1t for
the piotection of 1ts mvestments, and may {rom time o
bime sell, mortgage, lease or othiertwise dispose of the same

12 1 shull be nwdul for the company to scaire by pu-

chase o1 otherwise, mortgages upon real cstate and deben-
Lureo of mumerpal corpoiations o school distucts and to

e-mveat the

Iivery of any bond 1equired from any such officer, ag
amployee shill ot be caneider o4 & an mdsbiedness for the
purpose of this section,

with, or may acquire and an » cay pa
of e assets, bueiness, property, lbility wnd goodwill of
any person o1 compy d U ny company)

carrying on any business which the company is authort

fo exrry on, nd pay therefor in cash oy n stock auber fully
paid up or partly paid up, on partly in cash and partly
Slock, exther ully pad up 0% parly paid up, of 1 4ny other
manner as muay be agreed vpon, and as shall not impan the
1ecourse and remedy of any ereditor of either company, but.
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14, Subjeot to the provisions of The Trast Companes
Act the directors may from e to fime, with the consent

gages or otlier mstroments under the common seal of the
company, or assigm, tavsfer, o depost by way of equitable
mortgage or othervise any of the documents of title, deeds,

By 1k trust, and erther with or without powers of sale or
other special provisions, as the directors shall deem exped-

15, The business of the campany shall be maveged by the
directons, who may pay all expenses ncurred m organizing
and neorpoLatimg, the company and may adopt a common
5eal, and may make or cause to be mode for the company
any deseription of contract wiich the company may by law
enter o mud piey exoraise al stell powels of the company
&8 are not by Hus Act 1equired to be exercised by Lhe com-

mg xoferred to for greater certamty
resliict the genetality of the foregoing terms of this section..
(@) Tasue stock, male calls thereon, piescibe the terms.

forfeatuve of stock Tor non-payment, the disposal of
farfeited stock and the proceeds thereof,

(&) Decle and pay dividends,

(¢) Determine the number of dusstors, and therr re-
‘musnevation, 1f any

Delegate avy of their powers to sommittecs con-

sisting of such member or members of thew body

8 they thunk fi

Determne the site of their chiof place of business

nd of any ageucies ot offices they may requne;

Appomt and remove all agents and officers and ser-
its of the company, and provide fo1 and defer-

e their functions and duties, the security to be

5en by them o the company shd they veriuncia-

€

(91 Detemame the e aad pie {ox tho etdung of the
annugt and ather meefings of the company, the call.
i of mectmgs, regulai and specinh of she S o
wreotors aud of the company, the quoram at
Ings of the company, tho requrements as 1o votes
and proxies and procedure m all things at such
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(8 Provide for the mmpomtion and sesovery of al pan.
and forfertues admitting of regulation by

[R5

Cnnd\lct m all otfher particulars the affairs of the

Mk by dars, rales and segulations for e conduct
of the business of the company, 1t5 offieers and set-
Vants, o the members of the campany, and Fepeal,
amend and re-enat the sanie, any copy of any by-
law under the seal of the company and purporting

signed by any officer of the company shall be
Yecerved in all Courts of la¥ as prma fuced evidence

F such by-laxw

6. Foi the pu pose of organiatng the aaid company the
peisons named in the preambl fo this Act alal be the pio-
isional g otors thercof, and they, o1 1ot [+ dhan v of
tham, v huch namber sl con tatute & quorum, may cause
stock Looks 10 bo opened, wpon which stook bocks sil be

wheie al Lhe discretion of the said provistonal directos,
and shall 1emauit open as long as they may deem necessary

17. The said provisional directo1s may call a general
pectm of the stockholders, at some place to be naed i
the Gty of Calgary, by giving at lenst fen days’ notiee there-
Gy e pabhebes o B e Coy ot o
ey, al which geneval moeting the stockholders present, in
person ov by proxy, shall eleet a board of not Jess than seven
divectors in the manner and qualified as herembefore pra-
wided, and who shall hold offe unti therr suscessors aro

18. The company shall furmsh all such returss as may
be 1equired from tme o time by Inw or by oxder of the
Lieutenant Governor 1 Counel.

The acts of the directors of or any commnttoe aj
oot by Ghe Trsctors shai nobvithstanding tat it ity
afteswards be discovered that there wa in the
appolniinent, of any such direstot or membor of any such
commttee, or that they or any of them were or was dis-
quahdied, be 23 vahd as 1f such person had been duly appomt-
ed and was qualified Lo be a dircefor

20. Tach sharcholder, until the whole amount of Ius stock
Mag been pard up, shiall be individunfly lisble to the o editors
of the company to an amount equal to that not pad up
(heveon, bu shall nof b bt 1 any acion Eheretor by any
ve an execution agamst the compan
o g ot oF o ‘et and the smount due
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an sueh oxecution shall, subsect ta the provisions of the nest.
suucceeding section, be the amount vecavelable, with coste,
ogamt s Shvetchder
that any shoreholder may plead by way of de-
Sono 11 Wholo 1 1 et ay seboft wiuch e Cou o0t up
gawst, the company, except & clum for wipaid dividends,
a salary or allowance &3 & president o1 dnector

1. The shaicholders of the company shall not, as such,
be held 1esponsible fo any act, default or hability what ol
ever of tho campn, o1 for ANY SOERFOmGNT o, puy-
ment, loss, injlly, irmisaction, maller o1 thing whatsoever,
relating to o1 conmected wath the company, beyond the un-
pard amount of theil respective shares i the eapital stock
ereof

22. The company shall at all times have 1ts head office
10 the Cily of Galgaty, m the Provinee of Alberta, or m such

elsen here i the Province of Alberta as it may deem exped-
1ent

3. The sad Bond may sppoint ageneies and looa
advisoly hoards of directors i any city o1 town, their mode
of appomtment and Fowats to be Med by the by-laws of the
conpany.

24, Any summons, statement of claim, notice, e o1
otsserved uon the
B crmot by oy e e b he o head oy
Witk any grown percon T the employ of e company

mons, notice, ordor o1 procesding 1equiring
o Bt oy Ry b e DY g et

or, the manager or other authotised offcer of Ehe company,
amd need not be undr the common seal of the company, and
the same may be Whitten ot 1 prunt o1 paa tly n wrttme and
parly m gt

oneys, properties and secuvibies recerved or held
by tlie company upon trust or as agent: shall ok bo iable
for_the debis ot cbligations of the company, except such a
avise oul of such tuust or ageney

27, Nolhing m this Act shall be cnnslmed io anthorize
the company Lo e any to oy earet, or amy
Dromiesery pote inlendel g b8 fnpulated 8 mones, of d
O engage m th busiess of banking o msnvines

25, The powers of the company shall be decried 1o b
subgest o Lie genean s of the Provacs heretolore o1
Roréafiey passed 1elahmg o trustees and fo trost compames
cr1ying on busmess m the Provinee of Al
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. Sections 7, 76, 77, 51, 8T lu 96, 107, 117 and 256 of
The Compames Aet, 1999, shall apply 1o the company and
Uhey are hereby mcorpmated with and shall be deemed to
be a part of this Act.

20, ‘Tius Act shail come nto force on the day Upon which
1t 15 assented to.
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