BILL
No. 87 of 1951,
An Act o amend The Can porabions Taxetion Acl
(Assented to | 1981)

IS MATESTY, by and with the advice and congert ot
he Lgulative Assconlily of tho Province of Alberts,
enacts 5 Ealiow:

1. 'his Act may be cited as “The Corparations Tavation
Act Amendment Act, 1931

2 Tho Corporations Tewutran Act, bawng chapter 29 of
the Tevised Statotes of Albeita, 1922, 15 hereby amended
45 10 section 10 by styking out subsection (1) of the sud
Scebion and by substiiating therefor the Tollowing

“(1) Every msuiance company engaged in the business
of lifd o1 fire insurance i the Province of Alboia shall pay

o of two_per conturn, and every compeny engaged i

business of hail meutance in the Provmce shall pay a lax
of oneal of one por contun, and every olber inuraace
company shall pay o tum, whneh tax shall
i vl case b i mied on the ¥s0ss premime secaed
by such company »

. The sad Act 15 fin ther nmendod a5 to scchion 18 there-
of by nading at tho ond of the sad sesyon tho follwmg.
Frondsd furtie that n the case of any compnay

wyeh (s sechen apples
{2 has s hend afies outde of the Pravince and transe
sots business 1n the Provnee, ar
(8 s s hend ofice an the Provice bul the greatex
of 1t5 nssets outside tha Province, or
61 P s b oo -t Brovime bat 1 tho Pros-
ince ansacts only the busiiess of holdng the stocl,
r athes seeuntties of other incorpoiated com-
panies—
 Licatengnt Gosernor n Counetl may allow such reduc-
t10n of the tax umposed by this secbion upon any such com-
pamies as may be deemed yust, having regard to the oxtent,
atore and imparlance of thin spertion i the Provnery
provided thet the Lax payable by any such company shall
TR b Tk than s e dots”

. his Act shall omve nto Toice on the day wgon wich
it 15 assented
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