Bill No. 12 of 1932.

A BILL TO AMEND THE DAIRYMEN’S ACT.

NOTE.

This Bill amends the borrowing powers of a dairymen’s
association to make it quite clear that it may borrow money
for the purpose of its business in any of the ordinary and

usual ways as well as upon the security of debentures.

R. ANDREW SMITH,
Legislative Counsel.

(This note does not form any part of the Bill and is offered
merely as ¢ partial explanation of some of its provisions.)



BILL

No. 12 of 1932.
An Act to amend The Dairymen’s Act.
(Assented to ,1932.)

HIS MAJESTY, by and with the advice and consent of
the Legislative Assembly of the Province of Alberta,
enacts as follows:

1. This Act may be cited as “The Dairymen’s Act Amend-
ment Act, 1932,

2. The Darrymen’s Act, being chapter 162 of the Revised
Statutes of Alberta, 1922, is hereby amended as to section
21 thereof by striking out the words “Every association may
borrow money for the purpose of its business and” where
the same occur in subsection (1) thereof, and by substitut-
ing therefor the words “The association may borrow money
for the purpose of its business and may draw, make, accept,
endorse, execute and issue promissory notes, bills of ex-
change, bills of lading, warrants and other negotiable or
transferable instruments and may.”
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